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S e s a v a l i  

 

Temis aqtualuroba. bankebi _ sabazro sistemis erT-erT centralur 

rgols warmoadgens. maTi saqmianobis ganviTareba _ sabazro meqanizmis 

realuri Seqmnis aucilebeli pirobaa. ekonomikuri gardaqmnebis procesi 

sabanko sistemis reformirebiT daiwyo, radganac igi uSualod zemoqmedebs 

ekonomikis praqtikulad nebismier dargze, gansazRvravs mis mimarTulebebs 

da traeqtoriebs.  

 sabanko sistema ganviTarebuli sabazro ekonomikis aucilebeli 

atributia, romlis Seqmna da warmatebuli funqcionireba qarTuli 

damoukidebeli saxelmwifos Camoyalibebis pirvelive dReebidan 

gadamwyveti mnivnelobis faqtorad iqca. aRniSnulis dasturia is, rom 

sabanko sistemis saSualebiT qveyanaSi SesaZlebelia:  

  1. erovnuli meurneobis sferoebis efeqturi ganviTareba;  

  2. qveynis ekonomikuri zrdis uzrunvelyofa;  

 3. qveynis fulad-sakredito urTierTobebis regulireba;  

 4. dakreditebis meSveobiT biznesis xelSewyoba, rac TavisTavad 

mosaxleobis dasaqmebas da, Sesabamisad, siRaribis aRmofxvras uwyobs 

xels. 

saqarTvelos sabanko sferos problemebi mniSvnelovanwilad 

gadajaWvulia qveynis ekonomikisa Tu socialuri sferos problemebTan.    

pirvel rigSi es exeba ekonomikis dakreditebas, rac Tavis mxriv samuSao 

adgilebis Seqmnis safuZvelia.  meore rigSi- saqarTvelos erovnuli bankis 

mier gatarebul politikas, rac inflaciis SezRudvis sawindaria. 

inflaciis dabalo done ki mosaxleobis keTildReobisaTvis aucilebeli 

winapirobaa. 

Tanamedrove globalur msoflioSi, rodesac finansuri krizisi 

gamZafrebulia, ekonomikis dakreditebasTan erTad wina planze iwevs 

sabanko sistemis stabiluri funqcionirebis uzrunvelyofis sakiTxebi.  

didi xnis (70 wlis) ganmavlobaSi bankebi saxelmwifo organoebs 

warmoadgendnen da ekonomikis administraciul-mbrZanebluri marTvis 

sistemis Tanmxlebi erTeulebi iyvnen, amitom Cvens qveyanaSi sabanko saqmis 

gaZRolisa da misi mecnieruli analizis istoriuli tradiciebi, romelic 
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dagrovda gegmiani ekonomikis pirobebSi, faqtobrivad daikarga. 

saqarTveloSi saxelmwifoebrivi damoukideblobis aRdgenam da centrali-

zebuli gegmuri ekonomikidan sabazro urTierTobaze gadasvlam dRis 

wesrigSi daayena suverenuli saxelmwifis erT-erTi mniSvnelovani atri-

butis _ damoukidebeli fulad-sakredito sistemis Camoyalibebisa da 

ganviTarebis amocana.  

damoukidebeli saqarTvelosTvis gansakuTrebiT didi mniSvneloba aqvs 

safinanso-sakredito sistemas, romlis srulyofilebaze mTlianadaa 

damokidebuli erovnuli valutis mdgradoba, misi msyidvelobiTunarianoba 

da gacvliTi kursi ucxour valutebTan mimarTebaSi. saxelmwifos 

funqciebis Sesruleba, sawarmoebisa da organizaciebis efeqtiani 

funqcionireba, qveynis CarTva msoflio ekonomikur sistemaSi da, saerTod, 

suverenuli saxelmwifos ganviTareba pirdapir dakavSirebulia centrali-

zebuli da decentralizebuli fuladi saxsrebis warmoSobis, ganawilebis 

da gamoyenebis procesTan, romlebic mTlianobaSi Seadges saxelmwifos 

finansuri saqmianobis Sinaarss. damoukidebeli saxelmwifos mSenebloba da 

ganviTareba, saxelmwifo ekonomikuri, socialuri, politikuri programebis 

warmatebiT ganxorcieleba SeuZlebelia myari, saimedo sabanko sistemis 

gareSe. marTvis ekonomikur meTodebze gadasvla da sabazro modelebis 

SeqmnaSi bankebis rolis gaZliereba wina planze ayenebs sabanko sistemaSi 

Rrma cvlilebebis aucileblobas da, Sesabamisad, ekonomikis regulirebis 

fulad _ sakredito meqnizmis formirebis amocanas. 

zemoT aRniSnuli naTlad miuTiTebs gardamaval etapze sabanko 

sistemis ganviTarebis prioritetulobaze, ramdenadac aRniSnuli sistemis 

meSveobiT SesaZlebelia Cveni qveynisaTvis uaRresad aqtualuri 

problemebis _ erovnuli meurneobis dargebis ganviTarebis, ekonomikuri 

zrdis uzrunvelyofis, fulad-sakredito urTierTobebis da siRaribis 

daZlevis _ gadawyveta. 

erovnuli meurneobis dargebis ganviTarebisaTvis, da saerTod, 

biznesis aRorZinebisaTvis didi mnivneloba eniWeba sabanko kreditebs. 

ramdenadac Tanamedrove saqarTveloSi komerciuli bankebi sabanko 

seqtoris warmmarTvel Zalas warmoadgenen da amave dros  gansazRvraven 

finansur resursebze moTxovnilebebs, ekonomikis sxvadasxva dargebis 
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dakreditebaSi aqtiur rols TamaSoben. amdenad, dakreditebis 

Taviseburebebi meurneobis sxvadasxva dargis mixedviT da amasTan 

sakredito riskebTan dakavSirebuli problemebis (romlebic sabazro 

ekonomikis aucilebel da Tanxvedr atributs warmoadgens da romlebic 

ukanasknel wlebSi msoflio finansur krizissa da 2008 wlis agvistos 

ruseT-saqarTvelos omTan dakavSirebiT met aqtualobas iZens), gadaWra da 

srulyofili funqcionirebis mimarTulebebis dasaxva metad aqtualuria. 

naSromis mizani da amocanebi. sadisertacio  naSromis ZiriTadi 

mizania sabanko dakreditebis Teoriul-meTodologiuri safuZvlebis 

gamokvleva, finansuri krizisisa da ruseT-saqarTvelos omis Sedegebis 

tendenciebis gamovlena ekonomikis dakreditebis kanonzomierebebze, 

sakredito politikaze, sakredito potencialze, bankebis mdgradobasa da 

saimedoobaze.  

dakreditebis riskebis marTvis, sxvadasxva dargSi dakreditebis 

specifikurobisa da dakreditebis srulyofis gzebis kvleva da analizi, 

sabanko sferosaTvis yvelaze metad damaxasiaTebeli sakredito riskTan 

dakavSirebul im kanonzomierebaTa dadgena, romlebic arsebobs 

saqarTvelos sabanko bazarze riskebis marTvasTan dakavSirebiT, aseve 

dakreditebis specifikurobis ZiriTadi tendenciebis gamovlena meurneobis 

sxvadasxva dargSi da aRniSnul sakiTxebTan dakavSirebuli srulyofis 

gzebis dasaxva.  

dasaxuli miznidan gamomdinare, gamoikveTa Semdegi amocanebi: 

_ ekonomikis dakreditebis kanonzomierebebisa da ganviTarebis 

tendenciebis gamokvleva; 

_ sakredito politikis gansazRvra qveynis ganviTarebis saqmeSi; 

_ saqarTvelos komerciuli bankebis sakredito potencialsa da 

saxsrebis mozidvaze moqmedi faqtorebis analizi; 

_ komerciuli bankebis mdgradobis mniSvnelobis gansazRvra maTi 

funqcionirebis stabilizaciis miRwevis saqmeSi;  

_ komerciuli bankebis mdgradobis aRdgenis RonisZiebebis dasaxva. 

– dakreditebis riskebis warmoSobis kanonzomierebebisa da maTi 

marTvis meqanizmebis Teoriuli masalis analizi da am mxriv saqarTveloSi 

arsebuli tendenciebis dadgena; 
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– ekonomikis sxvadasxva dargSi (soflis meurneoba, mrewveloba, 

mSenebloba) dakreditebis Taviseburebis gamovlenisa da maTi 

gaTvaliswinebis aucileblobis Seswavla _ gaanalizeba; 

– dakreditebis srulyofis gzebis dasaxva da perspeqtivaSi SesaZlo 

tendenciebis gamovlena. 

naSromis siaxle: 

naSromis mixedviT Catarebuli kvlevis Sedegad miRebul zogad 

siaxled SeiZleba CaiTvalos:  

 1. sabazro ekonomikis mSeneblobis procesSi myofi, aseve msoflio 

finansuri krizisisa da ruseT-saqarTvelos omis SedegebiT gamiwveuli 

sirTuleebis fonze saqarTveloSi dakreditebis riskebis aspeqtebis 

gamovlena, dakreditebasTan dakavSirebuli sxva problemebis (problemuri 

sesxebis, dakreditebis araswori mimarTulebis SerCeva _ samomxmareblo 

kreditebis siuxve ekonomikis dakreditebis nacvlad, sabanko seqtoris 

araswori mimarTulebis, anu sabanko da sainvesticio saqmianobis aRreva) 

gaanalizeba da Sesabamisi uaryofiTi Tu dadebiTi Sedegebis dafiqsireba. 

2. dakreditebis riskebisa da maTi marTvis, sxvadasxva dargSi 

dakreditebis specifikurobis, am sakiTxTan dakavSirebuli problemebis, 

saxelmwifos mxridan SesaZlo daxmarebis (Carevis anu regulirebis) da 

sxva, srulyofis gzebis dasaxva. 

3. komerciuli bankebis sakredito potencialis cvlilebebis 

gamovlena  omamde da omis Semdgom periodSi,  sabanko sferoSi omamde 

arsebuli problemebis gamovlena; 

5. komerciuli bankebis mdgradobisa da saimedoobis analizis 

safuZvelze arsebuli problemebis gamovlena da, Sesabamisad, mdgradobisa 

da saimedoobis aRdgenis RonisZiebebis dasaxva. 

6. saqarTvelos erovnuli ekonomikis dakreditebis ZiriTadi 

kanonzomierebebis dadgena Sesabamisi analizis safuZvelze; 

7. erovnuli ekonomikis dakreditebaSi da, Sesabamisad, saqarTvelos 

ekonomikis stabilur funqcionirebaSi sabanko saxsrebis rolis 

gansazRvra; 
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8. sakredito politikis im prioritetebis  gansazRvra, romlebic 

sabanko sistemis efeqtian funqcionirebas uzrunvelyofs postkrizisul da 

omis Semdgom periodSi. 

naSromis aprobacia da publikacia: 

sadisertacio naSromi ganxilul iqna  Tbilisis ekonomikur 

urTierTobaTa saxelmwifo universitetis finansebis, statistikisa da 

ekonometrikis mimarTulebis 23 dekembris sxdomaze.   oqmi #...Sesrulebuli 

kvlevis Sedegebze gamoqveynebulia 6 samecniero naSromi da konferenciis 

Tezisebi. naSromis ZiriTadi Sedegebi gamoqveynebulia Semdeg referirebul 

gamocemebSi:  

1. saqarTvelis komerciuli bankebis funqcionirebis srulyofis gzebi 

saqarTveloSi.  n. grigalaSvili Jurn. komersanti, Tbilisi, 2 (7) 2009. gv. 

42_45; 

2. sabanko sistemis funqcionirebis tendenciebi saqarTveloSi. n. 

grigalaSvili.  Jurn. Eekonomika 3_6  2010 gv. 109 -117; 

3. sakredito riski da misi marTva. n. grigalaSvili. Jurn. Eekonomika 

10-12   2010 gv. 76- 80; 

4. saqarTvelos komerciuli bankebis mdgradoba da masze moqmedi 

faqtorebi. n. grigalaSvili.  Jurn. Eekonomika 10-12  2010 gv. 87-90;  

5. sabanko zedamxedvelobis ZiriTadi principebi da amocanebi 

saqarTvelos ekonomikis  ganviTarebis  dRevandel etapze. n. grigalaSvili. 

Tbilisis ekonomikur urTierTobaTa saxelmwifo universiteti. saerTaSo-

riso konferencia ekonomikuri integraciis perspeqtivebi centralur 

kavkasiaSi. 2008w gv. 146-149;     

6. sakredito politika  da misi saxelmwifo regulirebis meqanizmis 

srulyofis gzebi. n. grigalaSvili. paata guguSvilis ekonomikis institu-

ti. ekonomikis aqtualuri problemebi ganviTarebis Tanamedrove etapze. 2010 

gv. 275-279. 

naSromis moculoba da struqtura: 

sadisertacio naSromi moicavs kompiuterze nabeWd 188 gverds da 

Sedgeba Sesavlis, oTxi Tavis, daskvnebisa da winadadebebisgan. teqstis 

ZiriTad nawils Tan erTvis gamoyenebuli literaturis sia da danarTebi.  
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Tavi I. sabanko sistemis ganviTarebis kanonzomiereba 

sabazro ekonomikis Tanamedrove etapze 

 

1.1. ekonomikis dakreditebis kanonzomiereba da misi 

ganviTarebis tendenciebi 

 

uZvelesi periodidan moyolebuli kredits gansakuTrebuli roli 

akisria, upirveles yovlisa ki sabazro ekonomikis pirobebSi. kapitals 

fizikurad, warmoebis saxsrebis saxiT ar SeuZliac gadavides erTi 

dargidan meoreSi. es procesi Cveulebriv xorcieldeba fuladi kapitalis 

moZraobis formiT.  

 amitom krediti sabazro ekonomikaSi aucilebelia pirvel rigSi 

rogorc elastiuri meqanizmi kapitalis gadadinebisa erTi dargidan 

meoreSi da mogebis normis gaTanabrebisaTvis. 

Tanamedrove sabazro sistemaSi krediti ZiriTadad sasesxo kapitalis 

moZraobis formaa, romlis aucileblobis ganapirobebs Semdegi:    

warmoebaSi kapitaluri dabandebis, msxvili investirebis saWiroeba, 

rodesac firmebs rekonstruqciisa da modernizaciisaTvis, ZiriTadi 

kapitalis ganaxlebisaTvis ara aqvT sakmarisi sakuTari fuladi saxsrebi 

(saamortizacio Tanxa, mogeba) da amitom gansazRvruli vadiT iReben 

kredits; 

1. sabrunavi kapitalis SeZenisaTvis sakuTari saxsrebis ukmarisoba, 

nedleulis sezonuri maragis Seqmnis aucilebloba; 

2. mza produqciis realizaciidan fulis miRebgamde xelfasis gacemis 

aucilebloba. 

kreditis umniSvnelovanesi wyaroebia bankebsa da sxva sakredito 

dawesebulebebSi akumulirebuli droebiT Tavisufali fuladi 

saSualebebi:1   

warmoebrivi ZiriTadi fondebis (dazga-danadgarebi, mowyobiloba, 

xelsawyoebi, fabrika – qarxnebis Senoba – nagebobani da a.S.) TandaTanobiTi 

                                                 
1 Ciqava l. ekonomikuri Teoriis mokle kursi. Tb., 1997. 433 gv. 
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cveTis kvalobaze amortizaciis saxiT dagrovili da am fondebis 

aRdgenisaTvis gankuTvnili droebiT Tavisufali fuladi saxsrebi; 

- saqonlis (momsaxurebis) realizaciisa da warmoebrivi resursebis 

(nedleuli, saTbobi, energia, samuSao Zala da a.S.) SeZenis droSi 

daumTxvevlobisa da sezonuri warmoebis meoxebiT droebiT gamoTavisufle-

buli fuladi saxsrebi (sabrunavi kapitalis nawili); 

- warmoebis ganviTareba _ gafarToebisaTvis (dagrovebisTvis) gankuT-

vnili mogebis nawili pirdapiri daniSnulebiT mis gamoyenebamde; 

- saxelmwifo biujetis, sxvadasxva miznobrivi fondisa da rezervis 

droebiT Tavisufali saxsrebi; 

- mosaxleobis danazogebi da fuladi Semosavali. 

avtorTa erTi nawilis azriT kreditebi iyofian pirvel rigSi 

msesxebelTa ZiriTadi jgufebis mixedviT: „krediti meurneobas, 

mosaxleobas, xelisuflebis saxelmwifo organoebs“.  igive avtorTa mier 

gamoiyofa krediti daniSnulebis, funqcionirebis sferos, gamoyenebios 

vadis, sididis, uzrunvelyofis, gacemis meTodis, dafarvis meTodis 

mixedviT2   

daniSnulebis (mimarTulebis) mixedviT ganasxvaveben: samomxmareblo, 

samrewvelo, savaWro, sasoflo-sameurneo, sainvesticio, biujetur 

kredits.funqcionirebis sferos mixedviT sabanko kreditebi gacemuli 

meurneobis yvela dargis sawarmosadmi (e.i. meurne subieqtisadmi) SeiZleba 

iyos ori saxis: sesxebi, romlebic monawileoben ZiriTadi fondebis 

gafarToebul kvlavwarmoebaSi, da kreditebi, romlebic monawileoben 

sabrunavi fondebis organizaciaSi.  

gamoyenebis vadis mixedviT kreditebi iyofa: moTxovnamde, vadiani. es 

ukanasknelni Tavis mxriv iyofian: moklevadianebad (1 wlamde), 

saSualovadianad (1-dan 3 wlamde), grZelvadianad (3 welze zeviT). 

rogorc wesi, is kreditebi, romlebic sabrunav fondebs ayalibeben, 

iTvlebian moklevadianebad, xolo sesxebi, romlebic monawileoben 

                                                 
2 Банковское дело и финансирование инвестиций. Под ред. Н. Брука. Всемирный банк 

реконструкции и развития. 1995. т. II, часть 1.  с. 215- 216. 
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ZiriTadi fondebis gafarToebul kvlavwarmoebaSi, miekuTvnebian saSualo 

da grZelvadian kreditebs. 

sididis mixedviT yofen: msxvil, saSualo da wvril kreditebs. 

uzrunvelyofis mixedviT ganasxvaveben: arauzrunvelyofil (blankur) 

da uzrunvelyofil kreditebaed. uzrunvelyofili kreditebi Tavis mxriv 

uzrunvelyofis xarisxis mixedviT iyofian giraos, garantirebul da 

dazRveul kreditebad. 

gacemis meTodis mixedviT sabanko sesxebi SeiZleba daiyos 

kompensaciurad da sagadasaxadod. pirvel SemTxvevaSi krediti miemarTeba 

msesxeblis saangariSsworebo angariSze im sakuTari saxsrebis 

anazRaurebisaTvis, romlebic Cadebul iqna an sasaqonlo-materialur 

faseulobebSi, an danaxarjebSi. 

m. gogoxia kreditebis iseT klasifikacias iZleva, romelic ufro 

xSiradaa mocemuli ekonomikur literaturaSi. esaa kreditebis 

klasifikacia Semdegi niSnebis mixedviT:3   

- daniSnuleba (kreditis mizani); 

- gamoyenebis sfero; 

- sargeblobis vadebi; 

- uzrunvelyofa; 

- gacemisa da dafarvis meTodi; 

- saprocento ganakveTis saxeoba. 

kreditis saxis miuxedavad, misi arsi da roli mis funqciebSi, 

sazogadoebrivi kvlavwarmoebis procesSi vlindeba.  

kreditis ZiriTad funqciebs warmoadgens Semdegi: 

- gadanawilebis; 

- ekonomikis regulirebis; 

- mimoqcevis xarjebis Semcirebis; 

- kapitalis koncentraciis da centralizaciis; 

- mecnierul-teqnikuri progresis daCqarebis; 

- kontrolis. 

TiToeul maTgans mokled ganvmartavT. 

                                                 
3 gogoxia m. sabanko saqme. leqciebis kursi. Tb., 2006. 114 gv. 
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- kreditis gadanawilebis funqcia vlindeba imaSi, rom ama Tu im 

dargSi arsebuli droebiT Tavisufali fuladi saxsrebi kreditis 

saSualebiT gamoiyeneba im dargebis dasakrediteblad, romlebic mocemul 

etapze momgebiani da prioritetulia qveynisaTvis. 

- krediti ekonomikis nakroregulirebis mZlavri berketia saxelmwifos 

xelSi. am mizniT saxelmwifo awesebs da cvlis kreditis gacemis pirobebs, 

sargeblisganakveTebs, miznobriv daniSnulebas. kreditis miRebis 

gaiolebiT, SeRavaTiani pirobebiT kreditebis gacemiT saxelmwifo xels 

uwyobs prioritetuli dargebis ganviTarebas. 

- mimoqcevis mTavar xarjs TviT fuli warmoadgens. kreditis 

meSveobiT fulis ekonomia warmoebs jer erTi imiT, rom mTel rig 

garigebebSi fuli saerTod amovardnilia, saxeldobr maSin, rodesac 

valdebulebebi urTierTifareba da meore, krediti aCqarebs ara mxolod 

saqonelmimoqcevas, aramed fulis mimoqcevas da rac ufro swrafia fulis 

mimoqceva, miT naklebi raodenobis fulia saWiro mimoqcevisaTvis. didia am 

saqmeSi komerciuli kreditis roli, romelic Tanamedrove 

saqonelmimoqcevis aucilebeli elementia. komerciuli krediti xels 

uwyobs naRdi fulis ekonomias da cvlis mas sakredito fuliT (Tamasuqi, 

sakredito baraTi, Ceki). 

- krediti saqonelmimoqcevis process aCqarebs, rac saboloo jamSi 

iwvevs kvlavwarmoebis procesis daCqarebas. krediti sawarmoebs 

SesaZleblobas aZlevs Seamciron sarezervo fondebi, radgan saWiroebis 

SemTxvevaSi maT SeuZliaT gamoiyenon krediti. krediti rom ar arsebobdes, 

sarezervo kapitali saWiroebis warmoqmnamde uqmad myofi kapitali 

iqneboda. 

- krediti xels uwyobs rogorc kapitalis koncentracias, aseve misi 

centralizaciis process. kapitalis koncentracia niSnavs sawarmos 

gafarToebas mogebis miRebis xarjze, anu mogebis kapitalizacias. krediti 

xels uwyobs calkeul mewarmes mis xarjze gaafarToon warmoeba, miiRon 

meti mogeba, radganac rac ufro metia mogeba, miT metia misi 

kapitalizaciis moculoba anu koncentracia. krediti xels uwyobs aseve 

sxvadasxva kapitalebis erT msxvil kapitalad gaerTianebas, maT 

centralizacias, kerZod, igi xels uwyobs saaqcio sazogadoebebis Seqmnas, 
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kreditis saSualebiT wvrili meanabreebis saxsrebis gamoyenebas mewarmeTa 

kapitalis gasafarToeblad. 

- bankebi kreditis meSveobiT sawarmoTa sameurneo-safinanso 

saqmianobis controls axorcieleben. kreditis gacemisas bankebi 

yovelmxriv swavloben da amowmeben msesxeblis kreditunarianobas, mis 

sameurneo-safinanso saqmianobas. 

ekonomikis dakrediteba sabanko momsaxurebis tradiciul saxeebs 

miekuTvneba. aRniSnulis dasturad v.p.poliakovis da d.a.moskovkinis 

naazrevs warmovadgenT: Tanamedrove pirobebSi sakredito dawesebulebebi 

gardauvlad aRmoCndebian sameurneo cxovrebis centrSi da warmoadgenen 

sabazro ekonomikis umniSvnelovanes rgols4.   

 sakredito sistemis mTavar rgols sabanko sistema warmoadgens, 

romelSic Tavmoyrilia mravalricxovani sakredito da safinanso 

operaciebi.. 

qveynebis Tanamedrove sakredito sistemebi moicavs agreTve, arasabanko 

sakredito-safinanso institutebs, romlebic gansakuTrebiT did rols 

asruleben fuladi kapitalis dagroveba-mobilizaciaSi.  

 unda aRiniSnos, rom amJamad isini konkurenciasac ki uweven sabanko 

sistemebs, gansakuTrebiT, fizikuri da iuridiuli pirebis fuladi 

dagrovebis mozidva ganTavsebis metad rTul, Tumca aucilebel saqmeSi. 

marTalia Tanamedrove sabanko sistemebsa da specializebul 

arasabanko sakredito – safinanso institutebis funqcionirebas Soris 

didi gansxvavebaa, magram saqmianobis bevr saxeobaSi isini identurebi arian. 

qveynebis umravlesobaSi maT gaaCniaT iseTi saerTo operaciebi, 

rogorebicaa: droebiT Tavisufali fuladi saxsrebis mizidva, maTi 

ganTavseba, kreditis gacema, fuladi angariSsworebisa da gadaxdebis 

organizacia, finansuri samsaxurisa da konsultaciis gaweva da mravali 

sxva, Tumca Tanamedrove sabazro ekonomikis pirobebSi komerciuli bankebis 

roli ganusazRvrelia.  

 komerciuli bankebi miekuTvnebian saqmiani sawarmoebis gansakuTrebul 

kategoriaTa ricxvs da warmodgenilia safinanso Suamavlebis saxiT. isini 

                                                 
4 Поляков В.П., Московкина Л.А. Основы денежного обращения и кредита. М. 1997. с. 89. 
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sameurneo saqmianobisa da piradi cxovrebis procesSi droebiT 

gamoTavisuflebul fulad saxsrebs gardaqmnian kapitalad da ganaTavseben 

iq, sadac maTze damatebiT moTxovna arsebobs. bankebi asruleben ra 

droebiT Tavisufali fuladi saxsrebis mobilizaciis funqcias da 

gardaqmnian maT kapitalad, amiT akumulacias ukeTeben fulad Semosavlebs 

da danazogebs anabrebis saxiT~.  

  komerciuli bankebis funqcionireba fuladi kapitalis akumulaciisa 

da mobilizaciis saxiT udidesi sargeblobis momtania yvela 

dainteresebuli mxarisaTvis da saerTod erovnuli ekonomikis zrdisTvis. 

magaliTad, meanabreebi fuladi resursebis depozitebis saxiT 

dabandebisaTvis Rebuloben Semosavals – sargebels. masesxeblebs 

saSualeba eZlevaT droebiTi finansuri siZneleebis dasaZlevad miiRon 

krediti, amiT moaxdinon samewarmeo operaciebi da miiRon mogeba, xolo 

komerciuli bankebi iReben mogebas gacemul kreditebze ufro maRal 

procentsa da meanabreebze gacemul procents Soris sxvaobis saxiT.  

dakreditebis Tanamedrove sistema warmoadgens ufro liberalurs, 

rodesac klienti bankze mimagrebuli ki ar aris, aramed Tavad irCevs 

sakredito dawesebulebas, romlis momsaxurebac mas surs. klients, aseve 

miniWebuli aqvs ufleba gaxsnas sasesxo angariSebi ara erT, aramed 

ramdenime bankSi. dakreditebis sqemis liberalizacia, udaod afarToebs 

klientis SesaZleblobebs, maT Soris kreditis miRebaSi, rac bankebs Soris 

konkurenciisaTvis qmnis optimalur pirobebs. 

dakreditebis gardamavali sistema arsebiTad awarmoebda gardamavali 

periodis ekonomikis marTvas centralizaciidan decenntralizaciisaken, 

safuZvels uyrida mewarmeobis ganviTarebas rogorc meurneobaSi, ise 

sabanko sferoSi. dakreditebis meqanizmma axali Tvisebebi SeiZina, Tumca 

igrZnoboda misdami TavSekaveba. am procesis damamuxruWebel faqtorad 

SeiZleba CaiTvalos sabazro ekonomikaze gardamaval sawyis etapze axali 

formebis arcodna, Zveli tradiciuli formebisadmi jer kidev 

arakomerciuli riskis regulirebaSi gamocdilebis uqonloba, saerToSi ki, 

saxalxo meurneobaSi mimdinare komercia. 

ekonomikis dakreditebis gardamavali sqema asaxavs gardamavali 

periodisaTvis damaxasiaTebel winaaRmdegobebs, mainc inarCunebs erT-erT 
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mniSvnelovan Tvisebas: igi agebulia dakreditebis unificirebuli sqemis 

principze.  

 rogorc cnobilia, mravali wlis manZilze sabWoTa praqtika 

aRiarebda dakreditebis sistemis dargobrivi Taviseburebebis mixedviT 

mniSvnelovani diferenciaciis aucileblobas. saxelmwifo bankis mier 

damuSavebuli iyo instruqciebi calke samrewvelo sawarmoebis, sabWoTa 

meurneobebis, savaWro da momarageba – gasaRebis organizaciebis 

dakreditebisaTvis.  

 es sistemebi Tvisobrivad gansxvavdebodnen erTmaneTisagan, magram 

moqmedi instruqciebis gansxvavebulobis miuxedavad, saxalxo meurneobis 

mTeli rigi dargebis dakreditebis principuli sqemis daaxloeba TandaTan 

moxda. Tumca dakreditebis obieqtebi, sasesxo angariSebis formebi, 

kreditebis dafarvis sistema kvlav gansxvavdeba erTmaneTisagan, magram 

postsocialistur qveynebSi, maT Soris saqarTveloSic, generaluri xazi 

unificirebaze sakmaod xelovnurad gamoikveteba. erTiani meqanizmis 

CarCoebSi daiwyo dakrediteba yvela samrewvelo sawarmoebisa (garda 

agrarul – samrewvelo kompleqsis sawarmoebisa), aseve, transportisa da 

kavSirgabmulobis sawarmoebis, damamzadebeli organizaciebis. ar moqmedebs 

instruqcia arasezonuri samrewvelo sawarmoebis wilobriv sawyisebze 

dakreditebisa:n soflis meurneobis mier kreditebis miReba erTiani sqemiT 

daiwyo. 

unda aRiniSnos, rom dakreditebis erTiani midgomis danergva 

gamsxvilebuli obieqtis bazaze dadebiT process warmoadgens. miuxedavad 

amisa, sabanko reformis mimdinareobaSi gadaxra moxda, radgan yvela 

sawarmom (mrewvelobis, transportis, kavSirgabmulobis, damamzadebeli 

organizaciebis ZiriTadma nawilma) daiwyes dakrediteba erTiani sqemiT. 

dakreditebis meqanizmis axleburi agebis aucileblobas adasturebs 

agreTve, safinanso bazarze gadasvla da masTan dakavSirebuli sabanko 

saqmianobis komercializacia. sakredito garigebis monawileebs Soris 

partnioruli urTierTobebi dakreditebis mimarT kreditoris diqtats 

gamoricxavs. bankisaTvis yvelaze ufro Semosavliani, riskiani sakredito 

operaciebi ara marto sakredito sawarmos efeqturobas, aramed klientis 

kreditunarianobasac moiTxoven. 
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brunvis mixedviT dakrediteba misi Zveli formiT sesxis gacemaSi 

avtomatizmis mniSvnelovan elementebs Seicavda, amitom pirveli, rac 

bazarze gadasvlas mohyva, es iyo brunvis mixedviT dakreditebis sferos 

Semcireba. igi SenarCunebuli iqna mxolod savaWro da momarageba-gasaRebis 

organizaciebTan urTierTobebSi.  

 komerciulma bankebma dakreditebis myari limitebiT, naSTebis 

mixedviT dakreditebis farTod gamoyeneba daiwyes. sabanko saqmianobis 

komercializaciis pirobebSi meTodis amorCeva mizanSewonilia.  

 yvelaze ufro SeRavaTiani dakrediteba pirveli klasis 

msesxeblisaTvis aris rekomendirebuli. magaliTad, aseTi modeli SeiZleba 

iyos brunvis mixedviT dakrediteba kontokorentis safuZvelze 

uzrunvelyofis Semowmebis gareSe kreditis gegmiuri sididis 

ganusazRvrelad gadametebis uflebiT. 

meore klasis msesxeblebi brunvis mixedviT ufro mkacri pirobebiT 

dakreditdebian. magaliTad, Tu xdeba dakrediteba erToblivi obieqtisa, 

romelic moicavs fondebis wrebrunvis yvela stadias, maSin misaRebia 

specialuri sasesxo angariSi realizaciidan amonagebis masze CaricxviT da 

kreditis gegmiuri sididis davalianebis SezRudviT.  

 mesame klasis msesxeblebis dakreditebis ZiriTad formas SeiZleba 

warmoadgendes miznobrivi sesxebi, romlebic mis teqnikur gadaiaraRebas da 

finansuri simtkicis zrdas, aseve, mimdinare samrewvelo saqmianobas 

uzrunvelyofen. naSTis mixedviT miznobrivi dakrediteba giraoTi da 

dasakreditebeli RonisZiebebis an bankis sakredito operaciebis dazRveviT 

unda ganmtkicdes. 

Tanamedrove sabanko sistemis umniSvnelovanes Taviseburebad unda 

iqnes miCneuli sakredito kavSirebis swrafad ganviTarebadi 

internacionalizacia, transnacionaluri bankebis operaciaTa daCqarebuli 

zrda da saerTaSoriso sabanko brunvis mniSvnelovani gafarToeba. 

l. CiburdaniZe dakreditebis sqemas Semdegnairad warmogvidgens; 

`dakreditebis sistema subieqtis, obieqtis, kreditis saxeebis 

mravalferovnebasTan erTad, warmoadgens erT sqemas, romelic moicavs: 

1. dakreditebis meTodebs da sasesxo angariSebis formebs; 

2. bankSi warsadgen sakredito dokumentacias; 
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3. procedurebs kreditis gacemis mixedviT; 

4. sesxis dafarvis wess; 

5. controls dakreditebis procesSi.5  

igive avtoris azriT `Tu dakreditebis etapebi gviCvenebs 

gansazRvruli, aucilebeli procedurebis Tanmimdevrobas, maSin dakredite-

bis organizaciul-ekonomikuri sqemis elementebi gamoxatavs sakredito 

procesis teqnologias.~   

dakrediteba xorcieldeba sakredito xelSekrulebis safuZvelze, aseve 

centraluri (erovnuli) bankis ekonomikuri normativebis mixedviT. es 

normativebia:  

- moziduli rezervis odenoba; 

- minimaluri rezervis odenoba; 

- kreditis gacemis vadebi; 

- saegeblis ganakveTebis odenoba; 

- likvidobis koeficientebi (moklevadiani da saSualovadiani likvi-

dobis koeficientebi); 

- erTi msesxeblisaTvis gasacemi kreditis maqsimaluri odenoba; 

- bankis mier moqalaqeTa anabrebis Sefardeba bankis sakuTar 

saxsrebTan; 

- sxva normativebi da limitebi. 

unda aRiniSnos, rom Tanamedrove sakredito meqanizmi masesxeblis 

kreditunarianobis safuZvlian Seswavlas moiTxovs da mxolod amis 

Semdegaa kreditis gacemis SesaZlebloba. 

sakredito urTierToba emyareba gansazRvrul meTodologiur 

safuZvels, romlis erT-erT elements dakreditebis principebi warmoadgens. 

sakredito urTierTobebis ganviTarebis pirvel etapze es principebi 

stiqiurad myardeboda. SemdgomSi ki sabazro ekonomikur sabanko praqtikaSi 

saerTo saxelmwifo da saerTaSoriso sakredito kanonmdeblobaSi SemuSav-

da dakreditebis mTeli rigi formalur-samarTlebrivi principebi, romle-

bic daculi unda yofiliyo rogorc msesxeblis, ise gamsesxeblis mier. 

                                                 
5 CiburdaniZe l. sabanko saqme (mokle kursi). Tb., 2008. 65 gv. 
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dakreditebis principebis ganxilvamde auciloblobad miviCnevT Seve-

xoT dakreditebis principebis Sesaxeb sakiTxs, ramdenadac es rTuli 

Teoriuli sakiTxia da romelsac did praqtikul mniSvnelobas aniWeben.    

m. gogoxia aRniSnul sakiTxTan dakavSirebiT gamoyofs or urTierTdakavSi-

rebul problemas. `pirveli mdgomareobs `dakreditebis principis~ cnebis 

gansazRvrebaSi, meore – Tavad dakreditebis principebis amorCevaSi.~6  

sabanko saqmis da kerZod dakreditebis principebis Sesaxeb mocemul 

literaturul wyaroebSi dakreditebis principebi sxvadasxvagvarad 

ganisazRvreba, rasac qvemoT CamonaTvalic adasturebs. dakreditebis prin-

cipebi ganisazRvreba, rogorc: 

- bankis mier fuladi saxsrebis sesxad gadacemis ZiriTadi wesebi; 

- kreditis ekonomikuri kanonebis realizaciis xerxebi; 

- dakreditebis sistemis mTavari elementi; 

- dakreditebis fuZemdebluri pirobebi, romliTac gaicema krediti 

msesxebelze; 

- dakreditebis sistemis safuZveli, mTavari elementi, rameTu asaxaven 

kreditis arssa da Sinaarss, agreTve obieqturi ekonomikuri kanonebis 

moTxovnebs, maT Soris sakredito urTierTobaTa sferoSi. 

- SevniSnavT, rom kreditis principebi da dakreditebis principebi 

identuri cnebebi ar aris. kreditTan mimarTebiT aucilebelia ganisaz-

Rvros dakreditebis meqanizmis amosavali elementebi, anu dakreditebis 

principebi da ara kreditis principebi. mecnierTa azriT (o. lavruSini,    

m. gogoxia da sxv.), kreditis moZraoba eqvemdebareba gansazRvrul specifi-

kur -  kreditis kanonebs. es ukanasknelni Semdegia: 

- saxsrebis gegmazomieri dabrunebiTobis kanoni; 

- sakredito saxsrebis daculobis kanoni. 

zemoT mocemuli kreditis kanonebi amosavali unda iyos dakreditebis 

principebis SemuSavebisas, radganac mxolod am SemTxvevaSi upasuxebs 

dakreditebis meqanizmi kreditis arss da gaxdeba marTlac momuSave 

meqanizmi. 

                                                 
6 gogoxia m. sabanko saqme. leqciebis kursi. Tb., 2006. 118 gv. 
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erTianoba ar arsebobs rigi problemebis gamo dakreditebis principeb-

Tan damokidebulebaSi. erT-erT problemas warmoadgens TviTon dakredi-

tebis principebis dasabuTebuli SerCeva, meore problemaa is, CaiTvalos Tu 

ara es principebi erTianad sabanko kreditis yvela obieqtisTvis, misi 

yvela saxeobisTvis, Tu isini gansxvavebulia moklevadiani sabanko dakredi-

tebisaTvis sabrunav saSualebebSi da danaxarjebis grZelvadiani dakredi-

tebisaTvis ZiriTad fondebSi. 

mecnierTa umetesoba aRiarebs sabanko dakreditebis iseT principebs, 

rogorebicaa: miznobrivi gamoyeneba anu mizanmimarTuloba, vadianoba, 

uzrunvelyofa.  

dakreditebis damatebiTi principebis saxiT gamoyofen: 

diferencirebulobas, safasurianobas, efeqtianobas da sxva. 

ufro dawvrilebiT gadmovcemT mecnierTa sxvadasxva mosazrebebs 

dakreditebis principebis Sesaxeb. 

dakreditebis eqvs aucilebel principzea gamaxvilebuli yuradReba 

sabanko saqmis saxelmZRvaneloSi, kerZod: 

1. vadianoba (krediti gaicema erTmniSvnelovnad gansazRvruli vadiT); 

2. dabrunebadoba (kreditis Tanxis srulad dabruneba); 

3. fasianoba (procentebis daTqmuli Tanxis gadaxda); 

4. sakredito garigebis daqvemdebareba kanonmdeblobis normebsa da 

sabanko wesebze; 

5. dakreditebis pirobebis ucvleloba; 

6. sakredito garigebis urTierTsargeblianoba.  

imave saxelmZRvaneloSi miTiTebulia, rom `principebis calke jgufad 

SegviZlia gamovyoT dakreditebis is gavrcelebuli wesebi, romlebsac 

iyeneben mxareebi, Tuki maTi es neba xelSekrulebaSia dafiqsirebuli, an ar 

iyeneben, Tuki isini xelSekrulebaSi araa Cawerili: 

-  kreditis miznobrivad gamoyeneba; 

-  kreditis uzrunvelyofa (mTlianad an nawilobriv). 

dakreditebis eqvs principze amaxvileben yuradRebas qarTveli 

avtorebi, a. ingoroyva da s.wiklauri: `dabrunebadoba, vadianoba, fasianoba, 
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diferencireba, materialuri uzrunvelyofa da miznobrioba~.7 gadmogvcemT 

avtorTa mosazrebas maTi eqvsi principis mixedviT. 

`dabrunebadoba niSnavs, rom krediti aucileblad dabrunebuli unda 

iqnes msesxeblis mier, rac uzrunvelyofs sakredito dawesebulebis (bankis) 

sakredito resursebis ganaxlebas da mis Semdgom saqmianobas~. 

sabazro urTierTobebis pirobebSi am princips gansakuTrebuli roli 

eniWeba, rac imaSi gamoixateba, rom igi xels uwyobs kvlavwarmoebis 

procesis uwyvetobas, komerciuli bankebis sakredito resursebiT 

uzrunvelyofas da amis meSveobiT sawarmoebis (organizaciebis), saxelmwi-

fosa da mosaxleobis dakreditebas. 

vadianoba asaxavs kreditis dabrunebis aucileblobas ara msesxebli-

saTvis xelsayrel droSi, aramed zustad gansazRvrul droSi, romelic 

dafiqsirebulia sakredito xelSekrulebaSi.  

  vadianobis pirobis darRveva bankisaTvis warmoadgens imis safuZvels, 

rom man msesxeblis mimarT gamoiyenos ekonomikuri sanqciebi: gauzardos 

sargeblis ganakveTi, moiTxovos kreditis dauyonebliv dabruneba da sxva. 

`fasianobis principi mdgomareobs imaSi, rom msesxebeloba gamasesxe-

bels (banks) unda daubrunos aramarto nasesxebi Tanxa, aramed garkveuli 

sazRauri misi gamoyenebisaTvis, e.i. daubrunos es Tanxa gansazRvruli 

namatiT, romelsac sargebeli ewodeba.~ 

  kreditze gadasaxdelis (sargeblis) ekonomikuri arsi asaxavs 

kreditis gamoyenebiT miRebuli mogebis ganawilebas msesxebelsa da 

gamsesxebels Soris. mogebis ganawilebis Tanafardoba masesxebelsa da 

gamasesxebels Soris damokidebulia sargeblis normaze, anu sasesxo 

procentze. 

`diferenciaciis principi gulisxmobs sakredito organizaciis mxridan 

kreditis gacemisas msesxeblisadmi diferencirebul midgomas.~ praqtikaSi 

diferenciaciis principis realizacia damokidebulia rogorc calkeuli 

bankis individualur interesebze, aseve saxelmwifos centralizebul sak-

redito politikaze. Tu saxelmwifos sakredito politika iTvaliswinebs 

                                                 
7 ingoroyva a., wiklauri s. fulis mimoqcevisa da kreditis safuZvlebi. Tb., 2000. 44-55 gv. 
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romelime dargis saqmianobis mxardaWeras, maSin maT kreditebi miecemaT 

SedarebiT SeRavaTian pirobebSi. 

kreditis miznobriobis principi vrceldeba mis mraval saxeobaze. 

banki kredits gascems gansazRvruli miznisaTvis da Tvalyurs adevnebs mis 

miznobriv gamoyenebas.  

 masesxebels ar aqvs ufleba miznobrivi kreditis miRebis SemTxvevaSi 

misi aramiznobrivad (aradaniSnulebisamebr) gamoyenebisa. kreditis 

aramiznobrivi gamoyenebisas banks ufleba aqvs msesxeblis mimarT 

gamoiyenos mkacri ekonomikuri sanqciebi, kreditis vadaze adre dabrunebis 

CaTvliT. 

kreditis uzrunvelyofa aucilebelia bankis aqtivebis garantiis 

SenarCunebisaTvis, radgan misi ZiriTadi nawili nasesxi saxsrebisagan Sed-

geba. kreditis uzrunvelyofis rolSi SeiZleba gamovides msesxeblis 

nebismieri materioaluri faseuloba, rogorc uZrav-moZravi qoneba, aseve 

fasiani qaRaldebi. `kreditis uzrunvelyofis es forma gulisxmobs, rom 

Tu msesxebeli Tavis valdebulebas daarRvevs, uzrunvelyofaSi miRebuli 

qoneba gadadis bankis sakuTrebaSi da banki misi realizaciis safuZvelze 

inazRaurebs kreditis daubruneblobiT miyenebul zarals gacemuli kredi-

tis moculoba, rogorc wesi, yovelTvis naklebia uzrunvelyofis saSualo 

sabazro Rirebulebaze. 

adre kreditis uzrunvelyofaSi mxolod materialuri faseulobiT 

uzrunvelyofa igulisxmeboda. amJamad msoflio sabanko saqmianobis 

praqtikaSi kreditis uzrunvelyofas, garda materialuri faseulobisa 

warmoadgens garantiebi, Tavdeboba da sadazRvevo polisebi. 

dakreditebis xuT princips gamoyofs g.caava: `vadianoba, dabruneba-

doba, uzrunvelyofadoba, fasianoba, diferencirebadoba~8.   

dakreditebis 4 princips gamoyofen rusi avtorebi: `dakreditebis 

principebi warmoadgens dakreditebis sistemis safuZvels, ZiriTad ele-

ments, ramdenadac gamoxatavs kreditis arssa da Sinaarss, aseve obieqturi 

ekonomikuri kanonebis moTxovnebs, maT Soris sakredito urTierTobebis 

                                                 
8 caava g. sabanko saqme. Tb., 2005. 392 gv. 
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sferoSi. dakreditebis principebs miekuTvneba: dabrunebis vadianoba, 

diferencireba, uzrunvelyofadoba da fasianoba~9.  

aRsaniSnavia, rom ekonomikur literaturaSi xSirad xazi aqvs gasmuli 

kreditis kanonebs, romlebic safuZvlad unda daedos dakreditebis 

principebs. aRniSnuli urTierTdamokidebuleba gansakuTrebul aqtualobas 

iZens ekonomikis dakreditebisas. 

dakreditebis meqanizmis amosaval elements warmoadgens ra sabanko 

dakreditebis principebi, romelTa meSveobiTac iqmneba konkretuli piro-

bebi kreditis funqcionirebisaTvis, misi Sesabamis sferoebSi gamoyenebi-

saTvis da amiT ganisazRvreba kreditis roli meurneobaSi,. 

 amdenad aucilebelia, rom dakreditebis meqanizmSi gansaxierdes 

kreditis, rogorc ekonomikuri kategoriis specifikuri Taviseburebebi. 

aRniSnulis miRweva mxolod maSinaa SesaZlebeli, Tu sabanko dakreditebis 

principebs safuZvlad daedeba kreditis kanonebi. sxva SemTxvevaSi, 

mocemulma kanonebma SeiZleba ar miiRon materializacia sabanko 

dakreditebis principebSi. Sedegad, dakreditebis meqanizmi agebuli iqneba 

kreditis, rogorc ekonomikuri kategoriis arsobrivi Taviseburebebis 

gaTvaliswinebis gareSe, aman ki SeiZleba meurneobaSi sabanko kreditis 

rolis Sesusteba da sxva uaryofiTi movlenebi gamoiwvios. 

kreditis kanonebi rom iqnes daculi sabanko dakreditebis safuZvlad 

unda daedos Semdegi principebi: vadianobis, miznobriobis, uzrunvelyofis 

isini urTierTkavSirSi arian kreditis kanonebTan, razec qvemoT 

visaubrebT.  

kreditis wamyvani kanonia saxsrebis dabrunebiTobis kanoni. 

dabrunebiTobis, rogorc kreditis atributis specifikur aqtiur Tvisebad 

gadaqceva dakreditebis meqanizmis meSveobiTaa SesaZlebeli. magram aq 

CarTuli unda iyos iseTi principi, romelic uzrunvelyofs gasesxebuli 

saxsrebis Tavisdroul dabrunebas. am miznisaTvis gamoiyeneba vadianobis 

principi. es ukanaskneli mowodebulia gansazRvros rogorc kreditis 

gamoyenebis droiTi sazRvrebi, aseve misi dabrunebis konkretuli vadebi. 

                                                 
9 Банковское дело и финансирование инвестиций.  Под ред. Н. Брука. Всемирный банк реконструкции и 
развития. 1995. т. II, часть 1. с. 216. 
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aucilebelia ori cnebis kreditiT sargeblobisa da kreditis dafar-

vis vadis gansxvaveba. zog SemTxvevaSi isini SeiZleba erTmaneTs daemTxves 

kreditis obieqtebis TaviseburebaTa Sedegad.  

  aRniSnuli SemTxvevebi sabrunav saSualebebze danaxarjebisas xdeba 

xolme. sxvagvaria ZiriTad fondebze danaxarjebis dakrediteba. aq 

kreditiT sargeblobis vada da misi dafarvis vada, rogorc wesi, ar 

emTxveva. amitom dakreditebis vadianobis principi moiTxovs kreditiT 

sargeblobis periodis gansazRvravs da ara ubralod misi dafarvis 

periods. am pirobebSi did mniSvnelobas iZens kreditiT sargeblobis 

vadebis, aseve misi dafarvis vadebis ekononmikurad dasabuTebuli daweseba. 

vadianobis principi mimarTulia sagadasaxdelo disciplinis ganmtki-

cebisaken. bankebi axdenen ekonomikur zemoqmedebas sawarmoebze, romlebic 

arRveven am disciplinas, kreditiT sargeblobisaTvis diferencirebuli 

saprocento ganakveTebis gamoyenebis gziT, agreTve zemoqmedebis sxva 

zomebis gamoyenebiT, romlebic gaTvaliswinebulia sakredito xelSekrule-

biT, magram mxedvelobaSia misaRebi is, rom mxolod vadianobis principebi 

ar aris sakmarisi kreditis iseTi kanonis moqmedebis uzrunvelyofisaTvis, 

rogorc saxsrebis dabrunebaa. 

   Tavisi specifikidan gamomdinare, krediti ar SeiZleba iqnes 

gamoyenebuli nebismieri danaxarjebis ganxorcielebisaTvis, romlebic 

meurneobis sxvadasxva ubanze warmoiqmneba. misi mimarTva SesaZlebelia 

mxolod ekonomikurad mizanSewonil xarjebze, romlebsac aqvT 

dabrunebiTi safuZveli. amitom dakreditebis mniSvnelovan princips 

warmoadgens miznobrioba. es principi mowodebulia gansazRvros kreditis 

gamoyenebis sazRvrebi. 

kreditis meore kanonia sakredito saxsrebis daculobis kanoni, 

romelic gulisxmobs sasesxo saxsrebis srul da Tavisdroul dafarvas. 

praqtikaSi es kanoni rom ar dairRves, dakreditebis meqanizmSi unda iyos 

Cadebuli Sesabamisi principebi. sasesxo saxsrebis Tavisdrouli dabrunebis 

misaRwevad iyeneben am dabrunebiTobis uzrunvelyofis sxvadasxva formas, 

aqedan ki Cndeba aucilebloba, gamoiyos dakreditebis principis saxiT 

kreditis uzrunvelyofis principi.  uzrunvelyofis principi asrulebs 

gansakuTrebul rols sakredito urTierTobaTa sferoSi, radganac es 
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aramarto imyofeba mWidro urTierTkavSirSi sxva principebTan, aramed 

TamaSobs maT mimarT gansazRvrul rols.  

aRniSvnis Rirsia isic, rom yvela gacemuli krediti rodia 

dakavSirebuli uSualod materialur uzrunvelyofasTan. am SemTxvevaSi 

kreditis dabrunebiTobis uzrunvelyofis mTavari pirobaa sawarmos 

finansuri mdgomareobna, misi kreditunarianoba. amitom sawarmos 

kreditunarianobis Sefasebas bankebis mier eqceva gansakuTrebuli 

yuradReba.  

Cvens mier zemoT CamoTvlili principebi – vadianoba, miznobrioba, 

uzrunvelyofa – savsebiT uwyoben xels kreditis kanonebis uzrunvelyofas 

da aqedan gamomdinare, SesaZlebelia gamoyenebul iqnes sabanko 

dakreditebis principebis saxiT. sabanko dakreditebis yvela principi 

urTierTSoris mWidrodaa dakavSirebuli, nebismieri maTganis Sesrulebis 

darRveva araxelsayrelad aisaxeba sxva principebze. ase, magaliTad, 

miznobriobis principis arasworma Sesrulebam SeiZleba kreditis 

araracionaluri gamoyeneba gamoiwvios. naklovanebebi dakreditebis 

uzrunvelyofis principis realizaciaSi gaarTuleben vadianobis principis 

Sesrulebas. 

rac Seexeba mokle da grZelvadiani sabanko dakreditebis principebs, 

isini unda iyos erTiani, rameTu isini asaxaven erTiani kreditis – sabanko 

kreditis arssa da kanonebs, xolo misi saxesxvaobebis (moklevadiani, 

grZelvadiani sabrunav saSualebebSi, ZiriTad fondebSi) specifika 

mdgomareobs konkretuli obieqtisadmi mimarTebiT dakreditebis meqanizmis 

Sinaarsis TaviseburebebSi, magram ar exeba Tavad sabanko dakreditebis 

principebs, rogorc mis amosaval elementebs. 

dakreditebis meTodi warmoadgens dakreditebis sistemis erT-erT 

ZiriTad elements, ramdenadac igi gansazRvravs am sistemis sxva 

elementebsac, rogorebic aris sasesxo angariSis formebi, kontrolis da 

sakredito davalianebis regulirebis wesebi. 

dakreditebis meTodebad igulisxmeba kreditis gacemisa da dafarvis 

xerxebi dakreditebis principebis Sesabamisad.  

dakreditebis meTodebis raodenoba ekonomikur literaturaSi 

sxvadasxva gvxvdeba, magaliTad sami meTodi aqvs gamoyofili g.caavas, 
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esenia dakrediteba naSTis farglebSi, dakrediteba brunvis mixedviT da 

sakredito xazi.10  

 unda aRiniSnos, rom naSTis mixedviT dakreditebis meTodma dakarga 

Tavisi praqtikuli mniSvneloba jer kidev meurneobis gardamavali etapis 

sawyis periodSi, radganac sabanko reformis pirvel etapze 

mravalricxovanidan erToblivi obieqtebis mixedviT dakreditebaze 

gadasvla moxda erTiani unificirebuli sqemis mixedviT, Tanac mxolod 

brunvis mixedviT. 

sabanko praqtikaSi ZiriTadad erTjeradi kreditis gacemisas 

gamoiyeneba martivi sasesxo angariSi. igi naSTis mixedviT dakreditebas 

warmoadgens. kreditis gacema xdeba sawarmos danaxarjebis dasafaravad 

sasaqonlo-materialuri faseulobis faqtiurad arsebuli naStis mixedviT. 

sawarmos SeuZlia imdeni martivi sasesxo angariSi hqondes, ramdeni 

dakreditebis obieqtic gaaCnia, radgan sxvadasxva obieqtze kraditi gaicema 

sxvadasxva pirobiT, vadiT da procentiT. kreditis gamoyenebaze da mis 

dabrunebaze kontrols. specialuri sasesxo angariSiT dakreditebisas 

kreditis gacemac da dafarvac am angariSiT xdeba.  

 klients exsneba mxolod erTi sasesxo angariSi, romelzec 

koncentrirdeba unaRdo brunvis ZiriTadi nawili da mis mier aRebuli 

kreditebic. am SemTxvevaSi angariSsworebis angariSi mxolod damxmare 

rols asrulebs, masze aRiricxeba mogebis ganawileba da xelfasebis 

gacema. saqonlis realizaciidan miRebuli mTeli amonagebi angariSsworebis 

angariSis gverdis avliT pirdapir Cairicxeba specsasesxo angariSze. 

kreditebis gacema specsasesxo angariSidan saqonlisa da momsaxure-

bisaTvis Semosuli saangariSsworebo sabuTebis ganaRdebis gziT xorciel-

deba. 

dakreditebis yvelaze gavrcelebul formas sabazro ekonomikis 

pirobebSi pirveli klasis msesxeblisaTvis kontokorentuli angariSiT 

dakrediteba.  

sabanko kreditis erT-erTi saxea kontokorentuli krediti, romelic 

eZleva bankis klientebs rogorc erovnuli, ise ucxouri valutiT da 

                                                 
10 caava g. sabanko saqme. Tb., 2005. 392 gv. 
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SeiZleba gamoyenebul iqnes sxvadasxva moculobiT.  kontokorenti-erTiani 

angariSia, romelzec aRiricxeba klientebTan bankis yvela operacia.   

kontokorenti dakreditebis klasikuri formaa.  sawarmos, romelsac banki 

kontokorentul angariSs uxsnis, angariSsworebis angariSi aRar sWirdeba 

da igi uqmdeba.  kontokorentuli angariSis debetSi aisaxeba warmoebis 

yvela gadasaxdeli, rac dakavSirebulia warmoebis procesTan da mogebis 

ganawilebasTan, kreditSi ki Cairicxeba sawarmos sasargeblod Semosuli 

yvela fuladi Semosavali. sakredito xelSekrulebiT gaTvaliswinebul 

droSi xdeba dajameba. Tu naSTi sakredito iqneba, es imis maCvenebelia, rom 

mocemuli droisaTvis sawarmos brunvaSi aqvs sakuTari sabrunavi saxsrebi.  

 sadebeto naSTi ki niSnavs imas, rom sawarmos brunvaSi aqvs bankis 

krediti, razec banki mas procents axdevinebs. kontokorentuli angariSiT 

mxolod moklevadiani kreditis gacema xdeba. 

kontokorentiT dakreditebis wesi diferencirebulia klientis 

finansuri mdgomareobisa da avtoritetis mixedviT bankis winaSe. pirveli 

klasis masesxebels banki dakreditebis limitis gazrdis uflebas aZlevs. 

msxvili sawarmoebi kredits uzrunvelyofis gareSe iReben.  

  sabolood SeiZleba iTqvas, rom administraciul-brZanebluri 

sistemisgan gansxvavebiT dakreditebis Tanamedrove meqanizmisaTvis 

damaxasiaTebelia dakreditebis ganxorcielebis sxva wesi. Tanamedrove 

pirobebSi dakrediteba xorcieldeba erToblivi (gamsxilebuli) obieqtebis 

mixedviT, romelic gulisxmobs: 

1. dakrediteba xorcieldeba ara mravalricxovani, aramed erToblivi 

obieqtebis mixedviT, romelic moicavs:  

  a) sasaqonlo-materialur faseulobebs;  

  b) sawarmoo danaxarjebs;  

  g) gadatvirtul saqonels; 

2. dakrediteba xorcieldeba ara ramdenime sasesxo angariSiT, aramed 

erTi sasesxo angariSiT; 

3. ganisazRvreba dakreditebis zRvruli Tanxa, anu e.w. sakredito xazi. 

amrigad, dakreditebis Tanamedrove meqanizmis Sesaxeb SeiZleba iTqvas, 

rom miuxedavad imisa, rom dakreditebis meqanizmis elementebi igivea, rac 

adre iyo, sabazro ekonomikis pirobebSi maTi Sinaarsi arsebiTad icvleba. 
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dakreditebis Tanamedrove sistemisaTvis damaxasiaTebelia sruli Tavisuf-

leba, gamoricxulia saxelmwifos diqtati dadgenaSi. amasTan,  nasesxeb 

saxsrebSi monawileobas iRebs ara marto bankis krediti, aramed sawarmoTa-

Sorisi krediti, rogorc fuladi, aseve saqonluri anu komerciuli 

kreditis formiT. 
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1.2. ekonomikis dakreditebis struqtura da dinamika saqarTveloSi 

 

me-20 saukunis 90-iani wlebidan saqarTveloSi dakreditebis meqanizmis 

cvlilebas hqonda adgili sabazro ekonomikaze gadasvlasTan dakavSirebiT. 

aRniSnul periodSi didi aqtualoba SeiZina ekonomikis dakreditebam, 

ramdenadac am ukanasknels SeeZlo ekonomikuri krizisis daZleva. Tumca 

ekonomikis dakreditebis nacvlad korufciis morevSi aRmoCnda mTeli 

saqarTvelo da fuli ekonomikaSi dabandebis nacvlad korumpirebuli 

Cinovnikebis xelSi aRmoCnda.  

 SeiZleba iTqvas, rom krizisi ufro gamwvavda, radganac dakreditebis 

udidesi nawili sabanko dakreditebas ekava, aman ki xeli Seuwyo sabanko 

dawesebulebebis qaosur zrdas. garda amisa, arasrulyofili sabanko 

kanonmdebloba da susti administrireba xels uwyobda bankebis 

ricxovnobis ukontrolo zrdas. 1994 wlis dasawyisSi saqarTveloSi 229 

komerciuli banki moqmedebda. bankebis aseTi simravle da maTi Seqmnis 

SeuZRudveloba kidev ufro aZlierebda sabanko seqtoris aramdgradobas. 

2003 wlis samTavrobo cvlilebis Semdeg saqarTveloSi fiskaluri 

wesrigis damyareba daiwyo, gaizarda investiciuri nakadebi. im periodSi 

Semosuli investiciebi fragmentuli da Sesabamisad nakleb stabiluri iyo. 

wina periodSi investiciebis umetesoba navTobsadensa da gazsadenis 

mSeneblobis wilad modioda. Semdgom periodSi investiciebis dargobriv 

struqturaSi momsaxurebis sferos didi xvedriTi wilia, privatizebis 

Sedegad miRebuli sainvesticio nakadebi ki Tavisi arsiT erTjeradad 

SeiZleba CaiTvalos, Tuki maT ar mohyveba Semdgomi kapital-dabandeba. 

jerjerobiT saqarTveloSi ar SeiniSneba kapitalis Semodineba 

maRalteqnologiur dargebSi. uZrav qonebasa da infrastruqturis 

obieqtebSi ganxorcielebuli investicia marTalia aumjobesebs saerTo 

mdgomareobas, magram SedarebiT naklebi efeqtianobis momtania. 

warmoebisaTvis, miT ufro eqsportis zrdis mizniT.  

saqarTveloSi arsebul aseT situaciaSi gansakuTrebul aqtualobas 

iZens ekonomikis ama Tu ama Tu im dargis dakrediteba, gansakuTrebiT ki es 

exeba mikrodakreditebas da mokrodafinansebas. ramdenadac saqarTveloSi 

mcire biznesis ganviTarebas prioriteti eniWeba, mikrodakrediteba 
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mikrosawarmoebs saSualebas aZlevs moaxdinos garemos faqtorebisadmi 

adaptacia da gadaWras efeqtiani funqcionirebisaTvis aucilebelia Semdegi 

ekonomikuri amocanebi: Seivsos sabrunavi saSualebebi; moaxdinos fondebis 

formireba; Seqmnas sakredito istoria investiciuri resursebis Semdgomi 

mozidvisaTvis da a.S.  

 aRsaniSnavia, rom es socialur gavlenas axdens ekonomikur 

garemozec, anu siRaribesa da umuSevrobasTan brZolis qmediT saSualebas, 

biznesis dekriminalizaciis instruments, mosaxleobis socialurad daucve-

li fenebisaTvis samewarmeo aqtiurobis da TviTgadarCenis materialur 

safuZvels warmoadgens. swored mikrosesxebze aago bevrma bankma da 

mikrosafinanso organizaciam Tavisi saqmianoba.stabiluri sabanko seqtoris 

Camoyalibebam SesaZlebeli gaxada kreditis gaiafeba. magram aqve SevniSnavT, 

rom bevrma saqarTvelos moqalaqem biznes sesxi manqanis SesaZenad 

gamoiyena, rac saqarTveloSi biznesis ganviTarebis jer kidev dabal 

doneze miuTiTebs. 

saqarTveloSi ekonomikis dakreditebis dinamikas 2007 wlidan warmo-

vadgenT, rac naTels mohfens arsebul mdgomareobas. 

2007 wlis noembris Tvidan saqarTveloSi daiwyo iafi kreditebis 

gacema ekonomikis ama Tu im dargis aRorZinebisaTvis, aman raRa Tqma unda 

erovnuli ekonomikis dakrediteba mniSvnelovnad gazarda. 

2007 wlis ivnisisa da 2008 wlis ivnisis mdgomareobiT komerciuli 

bankebis mier qveynis ekonomikis dakreditebam 5527,3 mln. lari Seadgina11   

2007 wlis bolosaTvis mTliani sesxebis mSp-Tan fardobis koeficienti 

27,0% iyo. saqarTvelos sabanko sistemam SeinarCuna 2005 wlidan am 

maCveneblis zrdis Camoyalibebuli tendencia, rac erTgvarad sabanko 

seqtoris ganviTarebis arsebiT maxasiaTebel indikators warmoadgens. 

2007 w. ivnisi – 2008 w. ivnisis periodSi miuxedavad samomxmareblo 

sesxebis zrdisa, sakredito portfelis struqturaSi umTavresi wili 

iuridiul pirebze gacemul sesxebs ekava (63%). aRniSnul periodSi iuridi-

uli pirebis dakreditebac 40%-iT gaizarda, rasac, jansaRi sabanko siste-

mis mzard SesaZleblobebTan erTad, samewarmeo subieqtebis mxridan 

                                                 
11 www.nbg.gov.ge. 
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resursebze arsebulma moTxovnam da qveyanaSi maRalma ekonomikurma 

aqtivobam Seuwyo xeli. amave periodSi erovnuli valutiT dakreditebis 

moculoba 2-jer da metad gaizarda. kerZod, matebis tempma 116,4% Seadgina. 

Sedegad, sesxebis dolarizaciis koeficienti Semcirda da 64,9% Seadgina 

89/ 24 miuxedavad sesxebis dolarizaciis klebisa, ekonomikis dakreditebis 

udidesi nawili kvlav ucxouri valutiT xorcieldeboda. ucxouri 

valutiT gacemuli sesxebis odenoba 38,1%-iT gaizarda. 

vadagadacilebuli davalianebis wili, 2008 w. 30 ivnisis mdgomareobiT, 

1,6%-s Seadgenda. es maCvenebeli gauaresebuli iqna erTi wlis winandel 

monacemTan SedarebiT. am periodisaTvis vadagadacilebuli davalianeba 

mTliani sesxebis 0,8% iyo. vadagadacilebuli davalianeba, erovnuli 

valutiT gacemuli sesxebis mixedviT, kidev ufro maRali iyo da 2,0%-s 

Seadgenda. 

2007 w. ivnisi – 2008 w. ivnisSi periodSi sesxebis mniSvnelovani nawili 

savaWro sferoze gaicemoda. mTlianad sasesxo portfelSi sakmaod didi 

iyo mSeneblobaze  gacemuli sesxebis wilic. 

2008 wlis pirvel naxevarSi 2007 wlis analogiur periodTan 

SedarebiT, komerciuli bankebis mier erovnuli ekonomikis dakrediteba 58%-

iT gaizarda. amasTan, erovnuli valutiT gacemuli sesxebis moculoba 2,1%-

iT gaizarda, maSin, rodesac ucxouri valutiT gacemuli sesxebis zrdam 

mxolod 37,3% Seadgina.  

  aRniSvnis Rirsia is garemoeba, rom 2008 w. pirvel naxevarSi wina 

wlis Sesabamis periodTan SedarebiT winamswrebi tempiT izrdeboda 

grZelvadiani sesxebis moculoba, romlis wilma erovnuli ekonomikis 

dakreditebis saerTo moculobaSi periodis bolos TiTqmis 70% Seadgina.  

88/ 36.  

2008 wlis pirvel or kvartalSi kvlav grZeldeboda fizikuri pirebis 

dakreditebis zrdis tendencia. fizikur pirebze gacemuli sesxebis 

moculoba wliur gamosaxulebaSi 2,1-jer gaizarda, rac erTi mxriv, 

SinameurneobaTa samomxmareblo xarjebis zrdaze, meore mxriv ki, 

individualuri mewarmeobis gaaqtiurebaze metyvelebs. 

2008 w. pirvel naxevarSi ekonomikis dakreditebis dargobriv 

struqturaSi Semdegi gamoikveTa. wina wlis analogiur periodTan 
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SedarebiT 1,8-jer gaizarda soflis meurneobis dakrediteba, 30,6%-iT – 

mrewvelobis, 61,8%-iT _ mSeneblobis, 37,5%-iT _ vaWrobisa da momsaxurebis. 

1,6-jer gaizarda dakreditebis moculoba ganaTlebis seqtorSi. amis 

miuxedavad, soflis meurneobisa da ganaTlebis wili dakreditebis saerTo 

moculobaSi kvlav umniSvnelo iyo. erovnuli ekonomikis dakreditebis 

80,5% mxolod sam dargze – mrewvelobaze, mSeneblobasa da vaWrobaze 

modioda. maT Soris yvelaze didi wili vaWrobas hqonda – 47%. 

ruseT-saqarTvelos agvistos omis movlenebidan gamomdinare 

komerciuli bankebis sakredito dabandebis moculobam agvistos bolos 5,6 

mlrd. lari Seadgina, anu 1 seqtembrisaTvis 1 agvistos mdgomareobasTan 

SedarebiT 175,6 mln.lariT Semcirda.12  Tumca, agvistos bolos, wina wlis 

analogiur periodTan SedarebiT, komerciuli bankebis sakredito dabande-

bis moculoba 1,6 mlrd.lariT (39,5%) gaizarda. 

omis Semdgom 2008 w. 1 seqtembrisaTvis iuridiuli pirebis dakredi-

tebis mTlian moculobaSi yvelaze didi xvedriTi wili – 45,7% kvlav 

vaWrobis sferoze modioda. mrewvelobaze  gacemuli sesxebis wili 

iuridiul porebze gacemuli vadiani sesxebis saerTo moculobaSi 20,9%-s 

Seadgenda, rac 2008 w. 1 seqtembrisaTvis 633,1 mln. lariT ganisazRvra 

(28,6%-iT meti 2007 w. analogiur periodTan SedarebiT; 13,6% modioda 

mSeneblobaze, rac 410,5 mln. laria, Sesabamisad 36,0%-iT meti). amjeradac 

iuridiuli pirebis dakreditebis saerTo moculobis didi wili (80,2%) 

mxolod sam dargze – mrewvelobaze, mSeneblobasa da vaWrobaze modioda. 

danarTi # 1 warmodgenilia komerciuli bankebis mier ekonomikaze 

gacemuli sesxebis dinamika 2008 w. ivnisi – 2009 w. ivlisis periodSi. 

cxrilidan naTlad Cans, komerciuli bankebis mimarT ekonomikis 

davalianebis klebis tendencia agvistos Tvidan noembris Tvemde, noember-

dekemberSi zrdas hqonda adgili, Semdgom periodSi ki kvlav klebas 2009 

wlis ivlisis Tvis CaTvliT, rac ZiriTadad omisa da finansuri krizisis 

Sedegia. moklevadian sesxebSi 2008 wlis ivnisidan 2009 w. ivlisamde 

sagrZnobi kleba dafiqsirda (TiTqmis ganaxevrda erovnul valutaSi 2008 w. 

ivnisSi 860,1 mln. lari 2009 w. ivlisSi 413,3 mln. laramde Semcirda). 

                                                 
12 `gadasaxadebi~. J. #17  seqtemberi 2008.  48 gv. 
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moklevadiani sesxebi igive periodSi monacvleobiT mciredi klebiTa da 

zrdiT gamoirCeoda. rac Seexeba grZelvadian sesxebs, erovnul valutaSi 

maTi Semcirebis, xolo ucxour valutaSi zrdis tendencia SeiniSneboda: 

2008 w. ivnisSi grZelvadiani sesxebi Semcirda 339300 lariT da 704,1 

mln.lari Seadgina. igive periodebSi grZelvadiani sesxi ucxouri valutiT 

4742 mln. lariT Semcirda (ix. danarTi 1). 

2009 wlis pirvel kvartalSi wina wlis Sesabamis periodTan SedarebiT 

komerciuli bankebis mier erovnuli ekonomikis dakrediteba 13,3%-iT 

gaizarda. amasTan gamovlinda erovnuli valutiT gacemuli sesxebis 

SesamCnevi wliuri da kvartaluri kleba (Sesabamisad 11,2 da 13,8%-iT. 

ucxour valutaSi gacemuli sesxebis moculobam ki wina wlis Sesabamis 

periodTan SedarebiT mniSvnelovnad (31,8%-iT) moimata, kvartalur 

gamosaxulebaSi klebam 95,9 aTasi lari Seadgina. 

aRsaniSnavia isic, rom rogorc wliur, ise kvartalur WrilSi 

sagrZnoblad iklo moklevadiani sesxebis moculobam (Sesabamisad 15,9 da 

12,8%-iT). misi wili erovnuli ekonomikis dakreditebaSi 22,5%-iT ganisaz-

Rvra. grZelvadiani sesxebis moculoba wliuri zrdis maRali tempiT (23%) 

gamoirCeoda, Tumca wina kvartalTan SedarebiT misi moculoba 4,6%-iT 

Semcirda. 

# 2 danarTze warmovadgenT 2008-2009 wlebis pirveli kvartalebis 

mixedviT ekonomikis dakreditebis struqturas. 

komerciuli bankebis mier erovnul ekonomikaze gacemuli sesxebis 

57,6% ekonomikis calkeul dargebze, 43,4% ki Sinameuneobebze modioda. 

# 2 danarTidan Cans, rom kreditebis dargobrivi ganawilebis struq-

turaSi seriozuli cvlilebebi ar SeiniSneboda, magram SesamCnevad Sei-

cvala ekonomikis calkeuli seqtorebis dakreditebis absoluturi mocu-

lobebi. kerZod, wina wlis analogiur periodTan SedarebiT soflis meur-

neobisa da safinanso Suamavlobis dakrediteba mniSvnelovnad (Sesabamisad 

21,7 da 30,8 procentiT), xolo mSeneblobis, transportisa da kavSirgabmu-

lobis – sagrZnoblad (Sesabamisad 7,4 da 13,1 procentiT) Semcirda. Mrewve-

lobis, uZravi qonebiT operaciebis da sastumroebis dakrediteba ki arse-

biTi zrdiT (Zsesdabamisad 13,8; 25,9  da  37,7 procentiT) xasiaTdeboda. 
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2009 w. pirvel kvartalSi SeiniSneboda dakreditebis moculobis kleba 

winakvartalTan SedarebiT soflis meurneobis, safinanso Suamavlobis, 

transportisa da kavSirgabmulobis, vaWrobisa da mrewvelobis (Sesabamisad 

24,1;  12,8;  11,9; 7,4  da 6,4%-iT) seqtorebSi. 

#3 danarTidan warmodgenilia komerciuli bankebis mier rezident 

iuridiul pirebze gacemuli vadiani sesxebis moculoba 2009 wlis agvistos 

mdgomareobiT. erovnuli valutiT gacemuli sesxebi 90836 aTasi lari iyo, 

maT Soris vaWrobaze modioda yvelaze meti – 40457 aT. lari anu 44,5%. 

mniSvnelovani iyo mSeneblobisa (12,8%) da transportisa da kavSirgabmu-

lobis (13,1%) wili. mrewvelobis wilad modioda 6,2%. saprocento 

ganakveTebis mxriv yvelaze dabali igive periodSi soflis meurneobasa, 

metyeveobisa da TevzWeraze modioda – 16,6 %, maSin, roca vaWrobaSi – 19,1% 

iyo, finansur SuamavlobaSi ki – 19,8%. 

2009 wlis 1 seqtembrisaTvis erovnuli valutiT iuridiul pirebze 

gacemuli sesxebi 475850 aTas lars Seadgenda, maT Soris yvelaze meti 1 

welze meti xniT vadis davalianebaa – 298 839 aTasi lari anu 60,7%. 

saqmianobis mixedviT kvlav vaWrobaze gacemuli sesxebi Warbobs yvelas – 

219734 aTasi lari, anu mTliani sesxebis 46,2%. vaWrobis Semdeg meore 

adgilzea mrewvelobis mixedviT sesxebis odenoba – 93660 aT. lari anu 

19,7%. mesame poziciazea mSenebloba – 55662 aT lari anu mTliani sesxebis 

11,7%. 

aRsaniSnavia, rom iuridiul da fizikur pirebze gacemuli mTliani 

sesxebidan – 1076397 aTasi lari kvlav upiratesoba aqvs 1 welze meti vadis 

mqone sesxebs – mTlianis 61,8%. rac Seexeba samewarmeo seqtors, gacemuli 

iyo 475849 aT. laris sesxi, anu mTliani sesxebis 44,2%, Sinameurneobebze ki 

– 600 547 aT. lari (55,8%). (ix. danarTi 4).  

ganvixileT ra saqarTvelos erovnuli ekonomikis dakreditebis monace-

mebis dinamika, SesaZlebelia iTqvas, rom dakreditebaSi kvlav liderobas 

vaWrobis dargi 2009 wlis yvela arsebuli monacemebis mixedviT. 2008 wlis 

pirvel kvartalSi vaWrobis wilad 47,4% modioda, 2009 wlis pirvel 

kvartalSi – 46,7% modiodia, 2009 wlis agvistoSi – 44,5%, xolo 2009 wlis 

seqtemberSi kvlav gaizarda da mTliani sesxebis 46,2% Seadgina. 

mrewvelobis dakreditebis wili 2009 wlis I kvartalSi marTalia 2008 wlis 
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imave periodTan gazrdilia, magram mcirediT 18,4%-dan 20,5%-mde, xolo 

soflis meurneobis dakreditebis wili 2,0%-dan 1,5%-mde Semcirda 2008-2009 

wlebis pirveli kvartalebis mixedviT.  

zemoT aRniSnulidan gamomdinare SeiZleba iTqvas, rom mrewvelobis 

dakreditebaSi rogorc gegmiani, ise sabazro ekonomikis dros arsebobs 

problemebi saqarTveloSi. Tanamedrove pirobebSi migvaCnia rom saWiroa 

mikrosawarmoTa formireba da mTavrobis mxridan maTi xelSewyoba.  

  qveynis mTavrobam gaacnobiera ra qveyanaSi mzardi umuSevrobisa 

(saxelmwifo samsaxurebidan daTxovnili muSakevbi, sawarmoTa 

restruqturizaciis Sedegad gamoTavisuflebuli samuSao Zala, krizisuli 

movlenebis gamo TviTdasaqmebuli Raribebis saqmiani aqtivobis SezRudva da 

a.S.) da siRaribis gaZlierebis tendencia, 2009 wlidan aseT sawarmoTa 

amoqmedebas aqtiuri mxardaWera aRuTqva.  marTlac bevri mikrosawarmo 

amoqmedda kidec. Tamamad SeiZleba iTqvas, rom mrewvelobis 

mikrodakrediteba SeiZleba CaiTvalos siRaribesa da umuSevrobis 

Semcirebis brZolis qmediT instrumentad. 

mrewvelobis dakreditebaSi mniSvnelovani rolis Sesruleba SeuZliaT 

mikrosakredito organizaciebs, ramdenadac maTgan miRebul miRebul 

mikrosesxebs mewarmeTaTvis udidesi mniSvneloba eniWebaT. mikrosesxebs 

gansazRvruli wvlili SeaqvT Raribi da mcire Semosavliani socialuri 

jgufebis dasaqmebaSi, maTTvis individualuri da jgufuri sesxebis 

micemiT. aqve SevniSnavT, rom jgufur sesxebTan saqarTveloSi problema 

Seiqmna, konkretul SemTxvevebSi jgufis zogierTi wevri ufro dazaralda 

vadagadacilebuli sesxis gamo.  

  amdenad migvaCnia, rom am sakiTxs iuridiuli daxvewa sWirdeba. 

aRniSnuli problemis gadaWra da saerTod mewarmeobis mxardamWeri 

mikrosakredito organizaciebis xelSewyoba da mxardaWera prioritetuli 

unda gaxdes, aseve saWiroa donor organizaciebTan da saerTaSoriso 

safinanso institutebTan muSaobis gaaqtiureba da saqmianobis am formebis 

ganviTarebis koordinaciis gaZliereba. 

garda mrewvelobisa, dakreditebis sferoSi Cvens qveyanaSi erT-erT 

prioritetul dargs soflis meurneoba warmoadgens. miT umetes, rom 

agrosasursaTo seqtori saqarTvelos ekonomikis safuZvelia. amdenad am 
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seqtoris ganviTarebis xelSemwyobi strategiis SemuSaveba, dakreditebis 

wilis gazrda ekonomikuri politikis ZiriTad prioritets unda 

warmoadgendes. 

2008 wlis pirvel naxevarSi samTavrobo politikis farglebSi xorci-

eldeboda iafi kreditebis programa sabanko seqtoris meSveobiT, gamoyo-

fil iqna 40 mln. laramde krediti xuTi sawarmos mxardasaWerad, Tumca, 

rogorc T. xomeriki wers „moTxovna eqspertTa SefasebiT aTjer aRema-

teboda gamoyofil saxsrebs da 9%-iani ganakveTebic araa agrarul 

seqtorSi moqmed mewarmeTaTvis mcire tvirTi~.13 

igive avtori miuTiTebs sxva naklovanebazec: `Tuki Tavisufali indus-

triuli zonebisa da finansuri centris CamoyalibebisaTvis saxelmwifo 

Tavis arsenalSi iyenebs klasterizaciis meqanizmebs, agraruli terito-

riuli erTeulebisaTvis saxelmwifo Tavis arsenalSi iyenebs klasteri-

zaciis meqanizmebs, agraruli teritoriuli erTeulebisaTvis amgvari kom-

pleqsuri midgoma dRemde ar SeiniSneba. amis gareSe ki soflis meurneobis 

xelSemwyobi yovelgvari iniciativis (magaliTad, manqana-traqtoris parkebis 

Camoyalibeba da sxva) grZelvadiani perspeqtyiva SezRudulia.   

mniSvnelovania saerTod ekonomikis dakreditebis gaumjobesebis 

RonisZiebebic, romelTac qvemoT CamovayalibebT: 

1. marTalia dRevandeli sakanonmdeblo baza xels uwyobs eqsportis 

mwarmoeblebs, magram mniSvnelovania aseT mwarmoebelTa finansuri 

resursebiT uzrunvelyofa. amdenad, droebiT Tavisufali fuladi saxsrebi 

kreditis meSveobiT gamoyenebuli unda iqnes im dargebis dasakrediteblad, 

romlebic mocemul etapze momgebiani iqneba qveynisaTvis. aseTi dargebia 

saeqsporto nawarmis: mineraluri wylebis, Rvinis mwarmoebeli dargebi, 

siflis meurneobis dargebidan ki mecitruseoba, mexileoba. yovelive es ki 

sasursaTo problemis mogvarebas, ucxour bazrebze gasvlis da adgilob-

rivi mosaxleobis dasaqnebas Seuwyobs xels. saxelmwifos roli aseTi 

dargebis ganviTarebaSi unda mdgomareobdes SeRavaTiani pirobebiT 

kreditis gacemis xelSewyobaSi; 

                                                 
13 xomeriki T. mikrofinansebis roli sasesxo bazris ganviTarebaSi. J. “saqarTvelos 
ekonomika”. #3. 2008. gv. 28-30. 
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2. ekonomikis dakreditebis efeqturoba didadaa damokidebuli qveynis 

safinanso-ekonomikur stabilurobaze, raSic didi rolis Sesruleba 

SeuZlia saxelmwifos, romelmac unda SeaCeros inflaciuri procesebi, 

SeimuSaos ra antiinflaciuri programa; 

3. sabanko kreditis procentis subsidirebiT da sakredito garantiebis 

programebis danergviT daCqardeba dadebiTi Sedegebi; 

4. bankTaSorisi sakredito bazris efeqturi amoqmedeba; 

5. saxelmwifos mier krizisuli movlenebis Sesarbilebeli adeqvaturi 

zomebios miReba, ramdenaedac ekonomikis dakrediteba da sabanko seqtoris 

funqcionireba mniSvnelovanwiladaa damokidebuli ucxouri qveynebis 

sabanko seqtorze da safinanso organizaciebze; 

6. bankis mier dawesebuli moTxovnebis damakmayofilebeli msesxeblis 

dakrediteba, radganac omisa da finansuri krizisis gamo gaizarda 

sakredito ganakveTebi, gamkacrda moTxovnebi masesxeblebis mimarT, 

Sesabamisad gaizarda riskebi. amitom dakreditebaze uaris Tqmis faqtebi 

momravlda; 

7. mkacri samarTlebrivi bazis da mkafio wesebis SemoReba, romlebic 

regulirebas gauweven specializirebuli sakredito organizaciebis muSa-

obas. aRniSnuli xels Seuwyobs ipoTekuri dakreditebis germanuli mode-

lis ganviTarebas; 

8. dakreditebis rezervebisc Seqmnisa da gamoyenebis TvalsazrisiT 

erovnuli bankisa da komerciuli bankebis efeqturi urTierTobis 

Camoyalibeba; 

9.  saqarTveloSi arsebuli maRali sakredito riskis pirobebSi 

ekonomikis realuri dakreditebis da sainvesticio dabandebebis gazrdis 

mizniT saWiroa konsorciuli da paraleluri dakreditebis sistemis 

gamoyeneba, risTvisac saWiroa bankebis sainvesticio saqmianobis Sesabamisi 

mastimulirebuli meqanizmebis amoqmedeba. am mizniT mniSvnelovania 

grZelvadiani sakredito dabandebebidan komerciuli bankebis mier miRebuli 

saprocento Semosavlebi gamoiqviTos mTliani saprocento Semosavlebidan, 

es ki Seamcirebs dasabegr mogebas da garkveulwilad stimuls miscems 

bankebs moaxdinon moziduli saxsrebis grZelvadian sesxebad 

transformacia; 
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10. finansuri siZneleebis mqone sakredito organizaciebs unda hqondeT 

SesaZleblobebi finansuri mdgomareobis aRsadgenad, romelTagan upirate-

soba unda mieniWos SemuSavebul gaumjobesebis RonisZiebebs. iZulebiT 

zomebs unda mimarTon mxolod im SemTxvevaSi, rodesac menejmenti 

situaciis gamosworebas ar cdilobs da piriqiT – Segnebulad auaresebs 

mdgomareobas. 

11.  ekonomikis realuri seqtoris finansuri resursebiT uzrunvelyo-

fis gazrdisaTvis saTanado ganviTareba unda hpovos Sesabamisi samarTleb-

rivi da ekonomikuri bazis pirobebSi salizingo momsaxurebam da salizin-

go urTierTobebSi komerciuli bankebis CarTvisaTvis Sesabamisi mastimuli-

rebeli pirobebis Seqmnam; 

12. saxalxo moxmarebis saqonlis warmoebis gafarToebisaTvis da am 

saqonliT Siga bazris gajerebis mizniT, aseve saeqsporto produqciis 

warmoebis gazrdisTvis aucilebelia grZelvadiani kreditis gamoyeneba. 

amasTan gansakuTrebuli yuradReba unda mieqces sawarmoTa dakreditebaSi 

mokle da grZelvadiani kreditebis optimalur SeTanawyobas. moklevadian 

dakreditebaSi saWiroa Tamasuqi dainergos, radgan mas bevri upiratesoba 

gaaZnia, romelTagan aRsaniSnavia:  

a) igi ar iTxovs sesxis uzrunvelyofis kompensacias;  

b) garantias iZleva msesxebels ucvleli saprocento ganakveTze da 

sawarmo gacilebiT swrafad moizidavs sesxebs moklevadiani 

dafinansebisaTvis Tamasuqis gayidviT, vidre sabanko sesxis aRebiT. 

grZelvadiani dakrediteba ZiriTadad gamoyenebuli unda iqnes msxvili 

kapitaluri dabandebebisaTvis, investiciuri da inovaciuri sferos 

ganviTarebisaTvis. grZelvadian dakreditebaSi farTod unda iqnes 

gamoyenebuli safinanso bazris SesaZleblobani; 

13. unda amaRldes sabanko marketingis roli sawarmoTa dakreditebis 

meqanizmis srulyofaSi. mis ZiriTad bazas unda Seadgendes:  

a) axali klientebis mozidva; 

 b) mosaxleobis Tavisufali saxsrebis anabrebze ganTavsebis 

stimulireba;  

g) sakredito resursebis manevrireba da maTi moZraobis daCqareba;  

d) bankebs Soris konkurenciis gafarToeba;  
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e) bankebis mier sakredito, saoperacio, sainvesticio momsaxurebis 

formebisa da meTodebis Semdgomi srulyofa da daxvewa; 

14. ekonomikis realuri seqtoris dakreditebaSi did mniSvnelobas 

iZens komerciuli bankebis saqmianobis iseTi mimarTuleba, rogoricaa 

sawarmoTa saproeqto dafinanseba. es ki moitxovs mTavrobis mxridan 

administraciul da finansur mxardaWeras. kerZod, sawarmoo sferos maRali 

sakredito da sainvesticio riskebis sistemis dros bankebis mier 

sainvesticio proeqtebze grZelvadiani sesxebis gacemis erT-erT mniSvnelo-

van pirobas unda warmoadgendes saxelmwifo garantiebis arseboba, Tanac 

sabankon dakreditebaze sabiujeto garantiebi8s gacema dakavSirebuli unda 

iyos Semdegi pirobebis SesrulebasTan:  

a) ramdenad arsebobs sakmarisi sabiujeto resursebi aRniSnuli 

garantiebisaTvis;  

b) ramdenad prioritetulia dasakreditebeli sfero. saxelmwifo 

garantiebis erT-erT saxed SeiZleba gamoyenebul iqnes saxelmwifos 

mier sakredito procentis subasidireba, rac bankebs saSualebas 

miscems miiRon sabazro saprocento ganakveTi, xolo masesxebel 

subieqts ki – gadaixadon naklebi subsidirebis xarjze, rac saboloo 

jamSi xels Seuwyobs ekonomikis prioritetuli dargebis finansuri 

resursebiT uzrunvelyofas. 

SevniSnavT, rom 2009 wlis meore naxevarSi Tbilisis meriam 

daaxloebiT Cvens mier CamoTvlili Ronis Ziebebidan bolo punqtis 

miaxloebuli nabiji gadadga. mSeneblobasa da bankebs Soris garantad 

Cadga, rac xels Seuwyobs mSeneblobis dakreditebas da am sferos 

gamococxlebas. es yovelive ki gazrdis dasaqmebas, mosaxleobis pirobebis 

gaumjobesebas, aseve bankebis sakredito saqmianobis gaaqtiurebas Seuwyobs 

xels. 
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Tavi II. saqarTvelos sakredito politika 

 

2.1. sakredito politika da misi regulirebis meqanizmis 

srulyofis gzebi 

 

sakredito politikas xSirad ganmartaven rogorc “bankis strategiasa 

da taqtikas sakredito operaciebis sferoSi~14 an rogorc `saxalxo 

meurneobis dakreditebis sferos RonisZiebaTa sistemas.~15  sakredito 

politikis ganmartebaSi analogiur midgomas vxvdebiT ucxour literatu-

raSi. ase, magaliTad, msoflio bankis gamocemaSi (n. brukis redaqcia) weria; 

`politikis gamomuSaveba da realizacia niSnavs organizaciuli moTxov-

nebis, wesebis, kanonebisa da mmarTvelobiTi filosofiis integracias. es 

korporaciuli kulturis ganviTarebas uwyobs xels.  

  politikis gamomuSavebisas myardeba bankis imiji da safuZveli 

yalibdeba rogorc momavali SedegebisaTvis, ise Sida da gare 

auditisaTvis. zustad gansazRvrul politikaze moTxovna izrdeba bankis 

gafarToebis, decentralizaciis da damoukideblobis amaRlebis mixedviT.    

sabanko politika Cveulebriv exeba Semdeg ZiriTad funqciebs: 

dakreditebas, investiciebs fasian qaRaldebSi da Svilobil kompaniebs, 

xarjebs kapitaluri dabandebebis finansirebaze, personals, Sida 

kontrols da finansur marTvas. am sakiTxebis Sesaxeb winadadebebi 

gamomuSavdeba im ganyofilebebis mmarTvelebisa da TanamSromlebis mier, 

romelTac es exebaT.  

  politikis gamomuSaveba xSirad efuZneba dargobriv politikas, 

tradiciebs da direqtorTa sabWosa da mmarTvelebis rekomendaciebs. banks 

SeuZlia isargeblos sagareo wyaroebis daxmarebiTac. amasTan, nebismieri 

gare nasesxoba unda iyos adaptirebuli bankis moTxovnebasTan. Cveulebriv, 

axali procedurebi da politika direqtorTa sabWos mier unda iyos 

mowonebuli~.16  

                                                 
14 Банковская система России (настольная книга банкира). М. 1995. книга II, 63  gv. 
15 Ciqava l. ekonomikuri Teoriis mokle kursi. Tb., 1997. 36 gv. 
16 Банковское дело и финансирование инвестиций.  Под ред. Н. Брука. Всемирный банк 
реконструкции и развития. 1995. т. II, часть 1.  6  gv. 
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sakredito politikis zemoT motanili, aseve samamulo da 

sazRvargareTul literaturaSi arsebuli gansazRvrebebi imis Tqmis 

saSualebas iZlevian, rom misi Sinaarsi araerTgvarovania. pirvel rigSi 

aucilebelia ganisazRvros sakredito politika, rogorc ekonomikuri 

politika. Tumca finansuris, safasos, sagadasaxados, saprocentosa da eko-

nomikuri politikis sxva saxeebisagan gansxvavebiT sakredito politika 

flobs gansazRvrul specifikur niSnebs, romlebic mas gamoyofen im 

elementebis saerTo sistemidan, romlebic ayalibeben ekonomikur 

politikas. sakredito politikis mniSvnelovan gamorCeul Taviseburebad 

iTvleba is, rom sakredito politika – esaa politika, romelic 

dakavSirebulia kreditis moZraobasTan. aRniSnuli moZraoba praqtikaSi 

iRebs Semdeg saxes: a) vali; b) sesxi. kreditis es ori sxvadasxva 

gamovlineba praqtikaSi ganixileba rogorc dapirispirebulobis erTianoba, 

erTiani mTlianis ori sxvadasxvaoba. 

  amrigad, SeiZleba iTqvas, rom bankis sakredito da depozitur 

politikas aqvs erTgvarovani safuZveli da iTvleba rogorc erTi medlis 

ori mxare. 

sakredito politikis formireba makroekonomikur doneze, romlis 

gamtarebladac gamodis erovnuli banki, gulisxmobs iseTi urTierTda-

mokidebulebis axsnas, rogorebicaa sabanko da sakredito politika. Tu ar 

iqna gansazRvruli saerTo definicia (sabanko politika), rTulia da 

yovelTvis SeuZlebelia sworad iqnas Sefasebuli ufro kerZo cnebis – 

sakredito politikis roli da mniSvneloba. 

praqtikaSi realurad bankebi (centraluri da komerciuli) atareben 

fulad, sakredito, saprocento, savaluto politikas. amasTan unda 

aRiniSnos, rom sakredito politika – esaa sxvadasxvagvari kreditorebis 

(ara marto bankebis, aramed sakredito kooperativebis, samSeneblo 

sazogadoebebis, lombardebis, urTierTdaxmarebis salaroebis da a.S.) 

politika. amitom sakredito politika yovelTvis SeuZlebelia ganxilul 

iqnes sabanko politikis Semadgenel elementad. Tu mxolod bankebze 

visaubrebT, maSin sabanko politika, rogorc ganmazogadoebeli cneba, 

warmoadgens Semdegi elementebis erTianobas: depozituri politika; 

sakredito politika; klientebis saangariSo – sakaso organizaciis 
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sferoSi politika; saprocento politika; savaluto politika; calkeuli 

sabanko operaciebis (konsaltinguri, satrasto, safondo, eleqtronuli da 

sxva.) Catarebis politika. amas garda, unda aRiniSnos, rom sabanko 

politika moicavs agreTve Semadgeneli elementebis saxiT bankis riskebis, 

misi rentabelobis, personalis da a.S. politikas.  

Tanamedrove ekonomikur literaturaSi komerciuli bankis sakredito 

politikis Sinaarsis ori paraleluri pozicia. pirveli maTganis mixedviT, 

sakredito politika makroekonomikur doneze Cveulebriv ganixileba, 

rogorc sabanko politika. meore, sakredito politika mikroekonomikur 

doneze ganixileba, rogorc wesi konkretuli bankis politika sakredito 

procesis marTvis sferoSi (viwro gagebiT). Tumca ekonomistebis nawili am 

Tvalsazriss ar eTanxmeba.  sakredito politika iTvleba ufro farTo 

cnebad, vidre sabanko politika. 

  aRniSnuli ganpirobebulia imiT, rom misi avtori sakredito 

politikas ganixilavs mxolod makroekonomikur doneze rogorc 

saxelmwifo politikas, xolo sabanko politikas – konkretuli bankis 

doneze. aseTi ganmarteba ganpirobebuli iyo gegmiani ekonomikis sistemis 

arsebobiT. am pirobebSi saWiro ar iyo sakredito politikis SemuSaveba 

mikroekonomikur doneze – yoveli bankis doneze, ramdenadac maSin 

saxelmwifo bankebi iTvlebodnen erTiani centralizebuli saxelmwifo 

politikis gamtareblad, maT Soris dakreditebasTan damokidebulebaSic. 

socialistur ekonomikaSi sabanko politika samTavrobo politikis 

siZlieris iyo. 

Tanamedrove ekonomistTa ganmartebebis mixedviT sakredito politika 

SeiZleba Semdegnairad CamovayalibiT: sakredito politikis arsi SeiZleba 

ganisazRvros, rogorc bankis strategia da taqtika resursebis mozidvis 

mixedviT maTi dabrunebis safuZvelze da maTi investirebiT bankis 

klientebis dakreditebis nawili. sakredito politikis realizaciis 

sagnobriv mxares warmoadgens bankis sakredito politikis funqcionaluri 

formebi da saxeebi. 

sakredito politikis farTo da viwro gagebac arsebobs. farTo 

gagebiT sakredito politika ganixileba bankis kreditorisa da msesxeblis 

poziciidan klientebTan maT Soris mosaxleobis damokidebulebaSi. viwro 
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gagebiT sakredito politika – esaa bankis strategia da taqtika sakredito 

procesis organizaciis nawilSi. ramdenadac sabazro ekonomikis pirobebSi 

komerciuli bankebi rogorc ekonomikis, ise mosaxleobis dakreditebis 

ZiriTad mamoZravebel Zalas warmoadgenen, yuradRebas gavamaxvilebT 

komerciuli bankis saqmianobaSi sakredito politikis rolze.  

bankis sakredito politikis roli mdgomareobs sakredito resursebis 

investirebisa da akumulaciis procesSi sabanko saqmianobis ganviTarebisa 

da srulyofis prioritetuli mimarTulebis gansazrRvraSi, sakredito 

procesis ganviTarebasa da misi efeqturobis amaRlebaSi.  

  amasTan erTad, makroekonomikur doneze xazi unda gaesvas sakredito 

politikis udides mniSvnelobas erovnuli Semosavlis formirebis, 

ganawilebis da gadanawilebis procesebSi, fuladi brunvis dagegmvasa da 

regulirebis organizaciaSi, xolo makroekonomikur doneze – konkretuli 

bankis doneze – bankis stabilurobisa da saimedoobis uzrunvelyofaSi, 

rentabelobasa da likvidobaSi, klientebis moTxovnebasTan misi saqmianobis 

adeqvaturobaSi. ekonomikaSi bankebis sakredito politikis roli 

ganisazRvreba misi mniSvnelobiT fuladi saxsrebis gadanawilebis 

procesSi sabazro ekonomikis dargebsa da sferoebs Soris bankebis 

meSveobiT; danazogebis gadatanaSi arasawarmoodan sawarmoo formaSi; 

ekonomikisa da mosaxleobis moTxovnebis finansirebasa da dakreditebaSi 

arainflaciur safuZvelze, e.i. brunvaSi damatebiTi fuladi saxsrebis 

gamoSvebis gareSe. 

komerciuli bankis sakredito politika-bankis kompleqsur RonisZie-

bebs moicavs, romelTa mizans – sakredito operaciebis Semosavlianobis 

amaRleba da sakrdito riskis Semcireba warmoadgens. 

bankis sakredito politika Semdegnairadac SeiZleba ganimartos: 

komerciuli bankis sakrddito politika, rogorc zednaSenuri kategoria 

efuZneba bankis klientebTan sakredito urTierTobebis miRweuli donis 

gamokvlevebs da mizanmimarTulia maT srulyofaze da ganviTarebaze. 

krediti (bazisuri kategoria) iTvleba bankis mier SemuSavebuli sakredito 

politikis wyarod da misi efeqturobisa da optimalurobis sazomia. 

bankebi SeimuSaveben sakredito politikas pirvel rigSi imisaTvis, rom is 

saSualebas iZleva banksa da klientebs Soris fuladi saxsrebis 
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dabrunebiTi moZraobis Sesabamisi urTierTdamokidebuleba iqnes 

regulirebuli, marTuli da racionalurad organizebuli. komerciuli 

bankis sakredito politikis SemuSavebis procesSi aucilebelia 

gaTvaliswinebul iqnes sazogadoebis, saxelmwifos sabanko sistemis da 

konkretuli bankis ganviTarebis done. aseTi midgoma ekonomikur 

literaturaSi saerTod miRebuli midgomidan gamoirCeva imiT, rom pirvel 

rigSi aRniSnuli midgoma ganixilavs sakredito politikas farTo gegmiT 

bankis kreditorisa da msesxeblis poziciidan, xolo meore mxriv, 

gulisxmobs makro da mikroekonomikur doneze politikis gamoyenebis 

Seswavlas.  

makroekonomikur doneze, qveynis bankebis mier gatarebuli politikis 

miznad iTvleba sabanko sistemis stabilurobis mxardaWera da mdgradi 

winsvliTi ekonomikis ganviTarebis uzrunvelyofa. SeiZleba iTqvas, rom 

komerciuli bankis ZiriTad miznad iTvleba misi ganviTareba yvelaze 

farTo gagebiT. mxedvelobaSia miRebuli bankis, rogorc komerciuli 

sawarmos ganviTareba eqstensiuri ganviTarebis TvalsazrisiT 

(raodenobrivi maxasiaTeblebi) da intensiuri ganviTarebis TvalsazrisiT – 

funqcionirebis efeqturobis amaRleba (xarisxobrivi maxasiaTeblebi), aseve 

bankis, rogorc socialuri institutis ganviTareba. aqcionerebis, bankis 

personalis, sabanko zedamxedvelobis uzrunvelyofis poziciidan.  

sakredito politika ganixileba, rogorc sabanko politikis elementi, 

amitom sakredito politikis miznebi organul kavSirSi imyofebian bankis 

saerTo strategiul miznebTan, TanxmobaSi imyofebian ra sabanko politikis 

miznebTan.  

  komerciuli bankis sabanko politikasa da sakredito politikas aqvT 

saerTo mizani – mogebis miReba meanabreTa fuladi saSualebebis 

ganTavsebidan, aseve bankis dinamiuri ganviTareba momsaxurebis speqtrisa 

da moculobis gazrdis mimarTulebiT, rac bankis mogebis zrdisa da 

stabilurobis garantias iZleva. aqedan gamomdinare, sakredito politikis 

mizania moziduli saxsrebis efeqturi ganTavsebisaTvis pirobebis Seqmna, 

bankis mogebis stabiluri zrdis uzrunvelyofa (sakredito operaciebidan 

Semosavlebis zrdis da depozituri operaciebis mixedviT xarjebis 
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Semcirebis procesSi, aseve dabali xarisxis kreditebis momsaxurebaze 

xarjebi). ( ix. danarT # 5, 6, 7, 8, 9.)  

amrigad,  bankis miznebi SeiZleba iyos sxvadasxva, magram saWiroa 

maTi gansxvaveba saqmianobis saerTo strategiuli mimarTulebebis da 

saerTo saboloo miznebis/amocanebis ganviTarebis mixedviT. bankis 

ganviTarebis konkretul, kerZo miznebSi SeiZleba CarTul iqnes magaliTad, 

kerZo klientebze SeTavazebuli momsaxurebis speqtris ganviTareba; 

klientebTan muSaobis gaumjobeseba maRali SemosavlebiT; kartoTekis 

gawmenda da a.S. komerciuli bankisaTvis ganviTarebis miznebi amocanebi 

SeiZleba iyos Semdegi: 

1. sawarmoo miznebi” 

a) bazris wilis Secvla (depozitebis, kreditebis, sabanko 

momsaxurebis xvedriTi wilis gazrda bazarze); 

b) bankis momsaxurebiT klientebis uzrunvelyofa; 

      g) struqturuli maCveneblebi; 

      d) angariSebze saxsrebis saSualop naSTis zrda an Semcireba; 

      e) axali an daxuruli angariSebis zrda/Semcireba; 

      2. sabanko produqtebis gasaRebis miznebi; 

      3. komunikaciis miznebi (bankis cnobadobis, misi imijis gafarToeba); 

      4. bankis funqcionirebis miznebi (saqmianobis saxeebi da Sesabamisi 

personalis arseboba). 

bankis ganviTarebis kerZo miznebidan gamomdinare SeiZleba 

CamovayaliboT saerTo amocana ufro konkretulad. es saboloo taqtikuri 

mizani unda flobdes gansazRvrul maxasiaTeblebs. is unda iyos: 

konkretuli, martivi, ambiciuri, realisturi, gazomvadi. Tu dasaxuli 

miznis Sesruleba ver izomeba ricxviT gamosaxulebaSi, maSin SesaZlebelia 

misi gazomva droSi. Tu mizani gazomvas ar eqvemdebarebs, maSin azri ar 

aqvs mis dasaxvas. 

konkretuli komerciuli bankis doneze misi politika gamoixateba 

strategiisa da taqtikis saxiT sabanko operaciebisa da momsaxurebis 

ganxorcielebisa da organizaciis sferoSi bankis rentabelobis, 

saimedoobis da likvidobis uzrunvelyofis mizniT. 
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bankis strategia SeiZleba ganisazRvros, rogorc misi realizaciis 

mizani da meTodebi, xolo taqtika, rogorc miznis miRweva konkretuli 

saxsrebis, xerxebisa da meTodebis mTlianobida.  

  strategia da taqtika erTmaneTTan Zalze mWidrodaa dakavSirebuli. 

taqtika iTvleba strategiis cxovrebaSi xorcSesxmis konkretul 

saSualebad. amrigad, strategiuli miznebisa da operaciuli amocanebis 

SeTanawyoba, strategiuli da mimdinarev dagegmva komerciul banks 

saSualebas aZlevs aicilos Tavis saqmianobaSi yovelgvari warumatebloba, 

srulad moaxdinos Tavisi interesebis realizacia komerciis samyaroSi. 

aSkara strategiuli orientacia banks mniSvnelovan impulses aZlevs 

mewarmeobrivi saqmianobis ganviTarebisaTvis. 

bankis strategiul orientaciasTan (klientzeorientacia, danaxarjebi, 

kapitali, xasiaTi) erTad, romelic gansazRvravs sabanko da raRaTqmaunda 

sakredito saqmianobis warmatebas, SeiZleba gamoiyos bankis menejmentis 

xarisxi da kvalifikacia, misi marketinguli aqtiuroba.  

  gardamavali ekonomikis qveynebisaTvis damaxasiaTebelia mewarmeobis 

kulturis arqona, marTvis araefeqturi  sistemqa, rac vfiqrobT qveynis 

ekonomikis sabanko seqtoris ganviTarebaSi muxruWs warmoadgens. 

marketingisa da menejmentis gaumjobesebiT 90-iani wlebis Semdeg 

aRniSnuli qveynis sabanko sfero mkveTrad gaumjobesda. aseT qveyanaTa 

ricxvSia saqarTveloc. 

sakredito politikis warmateba damokidebulia imaze, ramdenad srula-

daa xorcSesxmuli bankis strategiisa da taqtikis yovel etapze SemuSa-

vebuli mizandasaxulobani. klientebis dakreditebis strategiuli da 

taqtikuri sakiTxebis gadawyveta gansazRvravs bankis, rogorc komerciuli 

sawarmos ganviTarebaSi sakredito politikis rols.  

komerciuli bankis sakredito politikis ZiriTadi miznebi SeiZleba 

iyos: sakredito bazris analizi da miznobrivi bazrebis gansazRvra sakre-

dito riskis minimizaciis mizniT; mogebis maqsimizacia dakreditebis 

procesSi da depozitebSi saxsrebis mozidva; bankis sadepozito da sakre-

dito portfelebis marTvis optimizacia; problemuri valebis wilis Semci-

reba; bankis likvidobis SenarCuneba kreditebis (sesxebis da valebis) 

marTvis poziciiT. 
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aucilebelia aRiniSnos, rom ar arsebobs erTiani (erTnairi) sakre-

dito politika yvela bankisaTvis. yoveli konkretuli banki gansazRvravs 

Tavis sakuTar sakredito politikas, iTvaliswinebs ra ekonomikur, 

politikur, socialur politikas misi funqcionirebis regionSi an rac 

ufro sworea, yuradRebas apyrobs im gare da Sida riskebis erTobliobas, 

romlebic axdenen gavlenas mocemuli bankis muSaobaze. bankis erToblivi 

(mTliani) riski izrdeba, Tu am banks ar aqvs sakuTari sakredito 

politika, an aqvs dabali xarisxis (urTierTsawinaaRmdego, arakonkretuli) 

sakredito politika, an da ver SeZlo konkretul Semsruleblamde daeyvana 

misi ZiriTadi debulebebi, rac eWqveS ayenebs sakredito politikis 

realizaciis SesaZleblobas. 

sakredito politikis SemuSavebisas bankebi aanalizeben im faqtorebis 

umravlesobas, romelsac uSualo gavlena aqvT maT saqmianobaze. maT Soris 

unda gamoiyos makroekonomikuri faqtorebi – yvela bankze moqmedi da 

mikroekonomikuri faqtorebi, romlebic konkretuli bankis muSaobaze 

axdenen gavlenas. 

sabanko politika mTlianobaSi da kerZod komerciuli bankis 

sakredito politika Tanamedrove – sabazro urTierTobebis etapze 

damokidebulia faqtorebis or jgufze. pirvel jgufSi gamoiyofa faqto-

rebi, romlebic gansazRvraven bankis sagareo politikas (bazris mdgomare-

oba, sadac funqcionirebs banki, riskebi, inflaciis done, konkurencia, 

sabanko operaciebze da momsaxurebaze moTxovna da a.S.).  

bankis sakredito politikaze gavlenas axdens qveynis ekonomikis 

saerTo mdgomareoba, aseve im regionis, romelSic banki Tavis saqmianobas 

aviTarebs. eseni sagareo riskebis jgufs miekuTvnebian (ekonomikuri, poli-

tikuri, socialuri), romlebic ar arian dakavSirebuli bankis an misi 

klientebis muSaobaze. 

bankis sakredito politikis bevrwilad gansazRvravs saxelmwifos 

fulad-sakredito da finansuri politika. saqarTveloSi fulad-sakredito 

politikis regulirebaze qvemoT gveqneba saubari. 

bankis funqcionirebis regionaluri specifika eqvemdebareba zemoqme-

debas: 

 a) regionSi banksa da mis klientebs Soris Seqmnil urTierTobas;  
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 b) sabanko saqmianobisa dsa momgebianobis specializacias; 

 g) mocemul regionSi sabanko operaciebsa da momsaxurebazr 

moTxovnasa da mowodebas Soris Tanafardobas. 

sakredito politikis meore jgufSi gamoiyofa faqtorebi, romlebic 

gansazRvraven bankis Sida politikas (bankis prioritetebi axlo Soreul 

perspeqtivaSi sakuTari saqmianobis ganviTarebis mixedviT: Semosavlianoba, 

likvidoba, klienturis gafarToeba, axali bazrebis aTviseba, operaciebisa 

da momsaxurebis axali saxeebis danergva da sxva. meore jgufis faqtorebSi 

ZiriTadebad iTvlebian:  

- bankis sakredito potenciali; 

- valebis calkeuli saxeebis momgebianobisa da riskianobis xarisxi; 

- depozitebis stabiluroba; 

- Sesrulebuli operaciebisa da momsaxurebis speqtri; 

- valebis uzrunvelyofa; 

- bankis personalis profesiuli momzadebuloba, kvalifikacia da 

gamocdileba; 

- bankis klientura; 

- sakredito portfelis xarisxi; 

- bankis safaso politika; 

- risk-menejmentis done. 

komerciuli bankis sakredito potenciali ganisazRvreba, rogorc 

sidide bankSi mobilizebulma saxsrebisa, minus likvidurobis rezervi. 

komerciuli bankis likvidurobis saerTo rezervi damokidebuliac 

centraluri bankis mier dawesebuli savaldebulo rezervis normaze da 

TviT bankis mier damoukideblad gansazRvruli likvidurobis rezervis 

doneze. yoveli komerciuli banki iswrafis Seqmnas likviduri saxsrebis 

minimaluri rezervi da uzrunvelyos maqsimaluri sakredito potenciali, 

Tavisi likvidobidan, saimedoobidan momgebianobidan gamomdinare.  

 komerciuli bankis sakredito potencialis done Tavis mxriv 

ganisazRvreba Semdegi faqtorebiT: bankSi mobilizebuli saxsrebis saerTo 

sidide; depozitebis struqtura da stabiluroba; centralur bankSi 

savaldebulo rezervebis done; mimdinare rezervebis gamoyenebis reJimi 
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mimdinarev likvidobis SenarCunebisaTvis; bankis valdebulebebis saerTo 

jami da struqtura.  

sakredito potencialis saxsrebis raodenobrivi da xarisxobrivi 

Tanasworoba praqtikaSi bankis likvidobis SenarCunebis mniSvnelovan faq-

torad iTvleba. 

dakreditebis riskianobis xarisxi komerciul bankSi ganisazRvreba 

komerciuli bankis tipis msesxeblis tipis, masesxeblis finansuri mdgo-

mareobis mixedviT, aseve sesxis mixedviT garantis an uzrunvelyofis 

arsebobiT, drois mixedviT riskis ganawilebis Sesabamisad. am kriteriu-

mebze damokidebulebiT ganisazRvreba saprocento ganakveTic yovel gace-

mul sesxze. 

sabanko riskebi sxvadasxva arsebobs. specializirebul (magaliTad, 

inovaciur bankSi) Warbobs gazrdili (maRali) riskebi, romlebic dakavSire-

buliac im sarisko sawarmoebis dakreditebasTan, romelTa produqciis war-

moebis teqnologia gulisxmobs, rom misi realizacia pirvel xanebSi 

gaZnelebuli iqneba. es moiTxovs sabankon riskebis regulirebis gansakuT-

rebul xerxebs, kerZod, garantiis miRebas, sagiravno uflebis miRebas da 

sxva. dargobriv bankSi sxvebTan erTad aucilebelia gaTvaliswinebul iqnes 

im riskis done, romelic dakavSirebulia mocemuli dargis ekonomikur 

ganviTarebasTan. amasTan dakavSirebiT yovelma bankma unda SeimuSaos 

marTvis sakuTari optimaluri modeli, riskebis regulireba, romelsac is 

awydeba mudmivad obieqturi da subieqturi mizezebis gamo. 

bankis klientebis Semadgenloba gansazRvravs bankis riskis gamoTvli-

sa da misi xarisxis meTods. wvrili msesxebeli sabazro ekonomikis 

SemTxveviTobasTan dakavSirebul riskebs ufro metad eqvemdebareba, vidre 

msxvili. amave dros msxvili kreditebi, romlebic gacemulia erT mses-

xebelze anda dargis, regionis an qveynis msesxebelTa jgufze, xSirad aris 

sabanko gakotrebisd mizezi. amitom msxvili kreditebis gacemis riski 

regulirebis meTodebidan erT-erTia maTi zomis SezRudva. bankis 

klientebis SerCevisadmi arakritikuli midgomis SemTxvevebSi, umetesad 

aramdgradi finansuri mdgomareobis mqone klientebisas izrdeba riskis 

xarisxi dakreditebisas. 
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riskis ganawileba droSi iTvleba mniSvnelovan faqtorad sabazro 

ekonomikis pirobebSi. 

ayalibeben ra sakredito politikas, komerciulma bankebma unda 

gaiTvaliswinon depozitebis stabiluroba, depozitebis saxeebi da maTi 

cvlileba. sakrediton riskebis SemcirebisaTvis mizanSewonilia 

depozitebis stabilurobis koeficientebis gamoTvla mocemuli bankis 

saqmianobis Taviseburebebidan gamomdinare da saWiroa ixelmZRvanelon 

miRebuli monacemebiT depozitebis aqtivebSi ganTavsebisas. mnisvnelovania 

aseve saprocento riskis gavlenis gaTvaliswineba, romlebic warmoiSoba 

depozitebis formirebisas.  

sabanko operaciebis da momsaxurebis bazris Tanamedrove 

mdgomareobis SefasebisaTvis da misi perspeqtivaSi ganviTarebisaTvis 

sakmarisi araa mxolod im Sida da gare faqtorebis mTlianobis gamovlena, 

romlebic komerciuli bankis sakredito politikas gansazRvraven. 

mniSvnelovania agreTve maT gavlenas bankis muSaobaze Sefaseba mieces. 

amitom bankebi atareben bazris marketingul kvlevas, romlebic saSualebas 

iZlevian SemuSavdes ufro metad ekonomikurad dasabuTebuli politika.  

mTlianobaSi, zemoT motanili faqtoruli analizi safuZvels 

gvaZlevs gamovTqvaT azri, rom bankis sakredito politika gamoxatavs 

bankis politikas saerTo saxelmwifo da individualur prioritetebs. 

amasTan erTad unda aRiniSnos, rom komerciuli bankis sakredito 

politikas aqvs Tavisi sazRvrebi. sakredito politikis sazRvrebs 

ganixilaven ra, rogorc gansazRvrul zRvars, dasaSveb normebs, 

adastureben, rom sakredito politika ganisazRvreba (SemoisazRvreba):  

a) centraluri bankis sakredito politikiT, romelsac aqvs 

konkretuli gamovlineba komerciuli bankis saqmianobis ekonomikuri 

normativebis limitebis da sxva maCveneblebisaTvis;  

b) komerciuli bankis sakuTari strategiiTa da taqtikiT. amasTan, 

sakredito politikis SemuSavebisa da praqtikuli realizaciisas sazRvrebi 

ganisazRvreba (an unda ganisazRvros) Cvens mier zemoT ganxiluli 

faqtorebis gavleniT. gamsxvilebulad, sakredito politikis sazRvrebi 

makroekonomikur doneze ganisazRvreba ekonomikis moTxovnebiT, xolo 

mikroekonomikur doneze (komerciuli bankis doneze) – sakredito 
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potencialiT an bankis ufro farTo resursuli baziT da bazris 

koniunqturiT, romelzec igi funqcionirebs.  

sakredito politikis sazRvrebis pirobiTi dayofa gulisxmobs 

gamoyofas:  

 1) ekonomikuri sazRvrebis, romlebic ganisazRvreba bazarze 

moTxovnisa da miwodebis zemoqmedebiT, aseve bankis SesaZleblobebsa da 

wardginebebze sakredito eqspansiis an restriqciis mizanSewonilobebis 

mixedviT;  

 2) administraciuli sazRvrebis (bankis saqmianobis normebi da 

normativebi, maT Soris centraluri limitebi da sakredito operaciebis 

Sesrulebaze TviT bankis mier dadgenili dakreditebis sakontrolo 

cifrebi); sakredito urTierTobebis subieqtebis damokidebulebis mixedviT 

SeiZleba gamoiyos:  

3) sagareo sazRvrebi (makro – da mikroekonomikurebi, 

individualurebi) da  

4) saSinao (bankis aqcionerebTan, damfuZneblebTan, personalTan 

sakredito urTierTobebis sazRvrebi);  

5) droebiTi sazRvrebi (gansazRvraven sakredito urTierTobis 

vadianobis prioritetebs);  

6) sivrciTi sazRvrebi (geografiuli, bankis funqcionirebis 

teritoriuli sazRvrebi);  

7) xarisxobrivi sazRvrebi (gansazRvraven sakredito portfelis 

xarisxs);  

8) raodenobrivi sazRvrebi (limitebi, dakreditebis sakontrolo 

cifrebi; ganisazRvreba sakredito potencialiT). sakredito politikis 

9) qveda da  

10) zeda sazRvrebi.  

sabolood SeiZleba gavakeToT daskvna, rom komerciuli bankis 

sakredito politika atarebs obieqtur sawyiss (e.i. is ar unda 

ewinaaRmdegebodes qveynis centraluri bankis erTian fulad-sakredito 

politikas) da amasTan erTdroulad is ganisazRvreba komerciuli bankis 

sakuTari strategiisa da taqtikiT, e.i. Tavis TavSi atarebs subieqtur 

sawyiss, rac saSualebas aZlevs gansazRvros arsobrivad sakredito 
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politikis dualisturi buneba, rogorc saerTo saxelmwifoebrivi da 

individualuri politikis gamoxatuleba. komerciuli bankis obieqturi da 

subieqturi midgomebis erTianoba sakredito politikis formirebis 

procesSi saSualebas iZleva ufro srulad iqnes gaTvaliswinerbuli yvela 

is faqtori (saSinao da sagareo), romlebic zemoqmedeben komerciuli 

bankis saqmianobaze da romlebic ganapirobeben mis politikas, da rogorc 

Sedegi SemuSavebul iqnas bankis ufro metad racionaluri, optimaluri, 

efeqturi sakredito politika.  

bankis sakredito strategia amasTan dakavSirebiT moiTxovs Rrma 

analizis Catarebas. Ekonomikuri situaciidan gamomdinare, komerciul banks 

SegviZlia SevTavazoT analizis ZiriTadi mimarTulebebis Semdegi 

rekomendaciebi: 

- personalis SerCeva da momzadeba (personalis korporatiuli 

kultura sakredito politikis gatarebis sferoSi); 

- sakredito portfelis mdgomareobis Sefaseba da kontroli; 

- farwarmoqmna riskis xarisxis gaTvaliswinebiT; 

- bankis operaciebis diversifikacia; ekonomikis seqtorebis, regionis, 

operaciisa da momsaxurebis saxeebis mixedviT ise, rom Semcirdes bankis 

sakredito riski. rac ufro saguldagulod gatardeba diversifikaciis 

politika, miT ufro metad SemosazRvravs, Seamcirebs specifikur (Sida) 

sabanko risks. Tumca bankis saerTo riski moicavs ara marto Sida, aramed 

gare riskebsac; 

- rezervebis Seqmna kreditebis mixedviT danakargebis dafarvaze 

buRaltruli aRricxvida da dabegvris wesebis Sesabamisad; 

- guldasmiTi kontroli da zedamxedveloba problemur sesxebze. 

analizis miRebuli monacemebis safuZvelze banks SeeZleba SeimuSaos 

Semdgomi ganviTarebis koncefcia. kargad Catarebuli analizi saSualebas 

iZleva ufro zustad ganisazRvros bankis orientacia, dasabuTdes bankis 

mier SerCeul ganviTarebisa mimarTulebebSi koreqtirebebi. 

amasTan, komerciuli bankis sagareo politika sakredito 

organizaciis procesis nawilSi unda dakonkretdes Semdegze: 

- banki rogor afasebs qveyanaSi ekonomikur da politikur situacias 

da mis dinamikas, faqtorebidan gamomdinare rogor SezRudvebs daawesebs 
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Tavis sakredito saqmianobaze depozitebSi saxsrebis mozidvisa da sesxebis 

gacemis mixedviT); 

- banki rogor miznobriv bazrebsa da bazris segmentebs Tvlis 

perspeqtiulad dakreditebisaTvis (da rogori moculobiT), xolo 

rogorebs – absoluturad miuReblad;  

- rogor minimalur moTxovnebs unda akmayofilebdes potenciuri 

msesxeblebi maTi kreditunarianobis analizis poziciidan; 

- rogori SezRudvebi wesdeba dakreditebis procesze arsebuli 

normatiuli bazidan, zedamxedvelobisa da regulirebis organoebidan, 

aseve aqcionerebisa da mewileebis saerTo krebis gadawyvetilebidan 

gamomdinare. 

bankis Sida politika unda Seexos Semdegs: 

- sakredito procesis marTvis organoebisa da qvedanayofebis 

struqturas; 

- sakredito komitetis uflebamosilebasa da Semadgenlobis 

formirebas; 

- kreditebis damtkicebis proceduras maTi parametrebis da mixedviT; 

- riskisa da Semosavlianobis doneebs, romlebic misaRebia 

bankisaTvis kreditebis xarisxze damokidebulebiT; 

- likvidobis maCveneblebs, Semosavlianobasa da kapitalis 

sakmarisobas, romelTac banki Tvlis TavisTvis optimalurad, da 

kriterialuri donidan kritikulad gadaxrebs; 

- sakredito teqnologiebs, romelTac banki Tvlis TavisTvis 

savaldebulod; 

- sakredito departamentis TanamSromlebisadmi moTxovnebs. 

rogorc irkveva, bankma kreditis sferoSi Tavisi politikis 

realizaciisas Sesabamisi moTxovnebi da koreqtireba unda ganaxorcielos. 

Sakredito politikis koreqtireebaze kargad weren amerikeli ekonomistebi: 

`mas Semdeg, rac bankma Camoayaliba Tavisi politika kreditis sferoSi, man 

unda gaiTvaliswinos misi saTanado realizaciis wesebi.  

politikis ganxorcieleba unda daekisros garkveul pirebs. Aseve 

gaTvaliswinebuli unda iqnes misi perioduli analizisa da Sefasebis 

SesaZlebloba aucilebeli cvlilebebis Setanis mizniT. Aucilebelia imis 
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codna, rom sasesxo politika, es aris xelmZRvaneloba moqmedebaSi da 

damawynarebeli perangi. Tu icvleba ekonomikuri pirobebi, unda moxdes 

sakredito politikis koreqtirebac.  

sakredito politikis principebi sakredito procesis safuZvlad 

iTvlebian, Sesabamisad rac ufro srulad flobs maT banki, miT misi 

saqmianoba efeqturia likvidobisa da Semosavlianobis uzrunvelyofis 

poziciidan. Anu sxvagvarad rom vTqvaT, sakredito politikis principebSi 

igulisxmeba ZiriTadi wesebi, sawyisi mdgomareoba misi SemuSavebisa da 

praqtikuli realizaciisaTvis. gamoyofen sakredito politikis saerTo da 

specifikur principebs. 

saerTo prinvipebSi igulisxmeba erTiani principebi centraluri 

bankis saxelmwifo sakredito politikisaTvisac, romerlic tardeba 

makroekonomikur doneze, da yoveli konkretuli komerciuli bankis 

sakredito politikisaTvis.  

bankis sakredito politikis principebi astimulirebs sakredito 

urTierTobebis subieqtebis ekonomikur dainteresebulobas TavianTi 

saqmianobis saukeTeso SedegebisaTvis erTis mxriv, da meores mxriv didi 

mniSvneloba sakredito politikis ganxorcielebisas mTeli erovnuli 

meurneobis masStabiT. Sakredito politikis ZiriTad amocanas warmoadgens 

kreditis gamoyenebis uzrunvelyofa misi arsis Sesabamisad. Amrigad, 

sakredito politika gamodis misi principebis realizaciis xerxebis saxiT. 

amasTan, sakredito politikis xarisxi ganisazRvreba pirvel rigSi misi 

ganmapirobebeli principebis Sesrulebis xarisxiT. 

bankis sakredito politikis saerTo principebidan unda gamoiyos: 

mecnieruli dasabuTebuloba, optimaluroba, efeqturoba, aseve sakredito 

politikis erTianoba, misi elementebis uwyveti kavSiri. 

SeiZleba iTqvas, rom mxolod mecnierulad dasabuTebuli politika 

Seesabameba im miznebs, romelTac banki Tavisi ganviTarebis gansazRvrul 

etapze ayenebs. Sesabamisad, mxolod mecnierulad dasabuTebuli sakredito 

politika idealSi iTvleba optimalurad, ufro efeqturad, ukeTesad 

bankisaTvis (rogorc centraluri, ise komerciulisaTvis). 

komerciuli bankis sakredito politikis specifikur principebs 

miekuTvneba: Semosavlianoba, momgebianoba, (ramdenadac nebismieri 
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komerciuli bankis funqcionirebis ZiriTad mizans warmoadgens 

maqsimalurad SesaZlo mogebis miReba), aseve usafrTxoeba, saimedooba 

(ramdenadac banki eswrafis miiRos Semosavali ara nebismier fasad, aramed 

im realuri bazris gaTvaliswinebiT, sadac is Tavis saqmianobas aviTarebs).  

Cvens mier zemoT CamoTvlili principebis dacva Seadgens bankis 

sakredito politikis efeqturobis amaRlebis pirobas. mTlianobaSi swored 

am principebis dacva SeiZleba CaiTvalos efeqturi, optimaluri sakredito 

politikis kriteriumebad.  

 amasTan mniSvnelovania mxedvelobaSi iyos miRebuli is, rom 

mTlianobaSi (makro – da mikroekonomikur doneze) sakredito politika 

mxolod maSin SeiZleba iyos optimaluri, efeqturi, rodesac masSi 

maqsimalurad iqneba gaTvaliswinebuli sazogadoebis, ekonomikis meurne 

subieqtebis, invidumebis interesebi. 

sakredito politikas aqvs mTeli rigi elementebi, romlebic 

saSualebas iZlevian sakredito politikis Sesaxeb gvqondes saubari. 

SeiZleba iTqvas, rom sakredito politikis saxeebis Sesaxeb sakiTxi 

SedarebiT axalia da amdenad detaluradac ar aris ganxiluli. 

aRniSnulis magaliTad SeiZleba gamodges msoflio bankis erT-erT 

gamocemaSi motanili ganyofileba `sakredito politikis saxeebi da 

meTodebi~, sadac ar aris dasaxelebuli aRniSnuli saxeebi da meTodebi  

saxeebisgan damoukideblad bankis sakredito politikas aqvs Siga 

struqtura. sakredito politikis ZiriTad elementebs warmoadgenen:  

1) bankis strategia sakredito procesis ZiriTadi mimarTulebebis 

SemuSavebis mixedviT;  

2) bankis taqtika dakreditebis organizaciis mixedviT;  

3) kontroli sakredito politikis realizaciaze. 

`sakredito politikis elementebi Tavis praqtikul gamoxatulebas 

pouloben sakredito politikis organizaciul formebSi, e.i. sakredito 

politikis ealizaciis xerxebi, meTodebSi~ Nebismier bankis sakredito 

politika warmatebulia, Tuki misi regulirebis meqanizmi srulyofili 

iqneba. Amdenad saWirod migvaCnia sakredito politikis regulirebis 

instrumentebze da srulyofis gazebzec visaubroT.  
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.2.2.  sakredito politikis regulirebis   instrumentebi da maTi 

gamoyenebis srulyofa 

 

Tanamedrove saqarTvelosTvis dasaqmebisa da inflaciis dabali donis 

sakiTxebi metad aqtualuria, Sesabamisad saWiroa qveynisaTvis swori da 

efeqturi sakredito politikis gansazRvra da amave dros regulirebis 

meqanizmebis srulyofa. miT umetes, rom sakredito politika monetarulTan 

erTad RonisZiebebis kompleqsia da mimarTulia mimoqcevaSi fulis masis, 

kreditis moculobis, saprocento ganakveTebis donis optimaluri 

cvlilebebis uzrunvelyofisaTvis. 

fulad-sakredito politikis mniSvnelobaze mravali qarTveli Tu 

ucxoeli eqsperti miuTiTebs. Aa. gabriWiZe wers: `fulad-sakredito poli-

tika miwodebulia gadawyvitos iseTi amocanebi, rogorebicaa: 1. qveynis 

ekonomikuri zrda; 2. erovnuli valutis stabiluroba; 3. mosaxleobis 

racionaluri dasaqmeba; 4. optimaluri sagadasaxado balansis formireba 

da a.S.~17 

sakredito-fuladi regulirebis meTodebis SerCeva iTvleba gadamwyve-

tad, ramdenadac gamoyenebuli instrumentebi erTnairi efeqturobiT ar 

gamoirCevian. zogierTi maTgani saWiroebs sxva instrumentebis savaldebu-

lo damatebas (Sesabamisad, erToblivi gamoyenebiT), maSin, roca sxvebi 

mxolod SeiZleba alternatiulebi iyos (Sesabamisad, maTi urTierTga-

moyeneba gamoiricxeba).  

sakredito fuladi-politikis instrumentebi sxvadasxva niSnis mixe-

dviT klasificirdeba. pirvel yovlisa, ekonomikaze monetaruli zemoqme-

debis yvela meTodi pirobiTad SeiZleba or jgufad daiyos: prioritetuli 

dargebis, ekonomikis seqtorebis an regionebis ganviTarebaze zemoqmedi 

(struqturuli politika); mTlianobaSi koniunqturaze zemoqmedi (koniun-

qturuli politika).  

regulirebis makroekonomikuri meTodebis sistemaSi sakredito-fuladi 

politikis oradi buneba (gaoreba) mdgomareobs imaSi, rom zemoqmedebis 

                                                 
17
gabriWiZe a. fulad-sakredito sferos Tanamedrove mdgomareoba. J. `ekonomika~. #12. 

2005. 59-62 gv. 
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gabatonebuli sferos mixedviT is miekuTvneba koniunqturuli bunebis 

berketebs. amasTan erTad calkeuli dargebis, seqtorebis da regionebis 

(magaliTad, miznobrivi kreditebis gacema SeRavaTiani ganakveTebiT) 

ganviTarebis stimulirebis seleqciuri xerxebis gamoyenebis SemTxvevaSi is 

funqcionirebs, rogorc struqturuli politikis instrumenti. 

ansxvaveben instrumentebs: Sinagani da garegani miznebis miRwevisaTvis: 

ekonomikuri (iribi) zemoqmedebis meTodebs, romlebic mimarTulia sabazro 

meqanizmebis mTlianobaze da administraciuli (pirdapiri) zemoqmedebis 

meTodebs, romlebic iTvaliswineben am mTlianobis SezRudvas 

(Semofargvlas); fasebSi Careva (procentis norma da savaluto kursi) da 

raodenobriv kategoriebSi Careva. Tumca meTodebis klasifikacia, 

gamarTlebuli SemecnebiTi TvalsazrisiT ar pasuxobs sakredito-fuladi 

politikis realiebs, romelic praqtikaSi ufro rTuli Cndeba. marTlac, 

meTodebis klasifikacia konkretizirebul miznebTan SedarebiT ar 

SeiZleba iyos universaluri da darCes uryevi (myari) instrumentebis 

SerCevis safuZvelSi devs `kompensaciuri regulirebis~ principi, romelic 

gulisxmobs RonisZiebebis ori urTierTsawinaaRmdego kompleqsis 

gamoyenebas ekonomikuri koniunqturidan kreditze xelmisawvdomobis 

gadaadgilebis an garTulebis gziT. ekonomikis `gadaxurebis~ pirobebSi da 

inflaciuri procesebis ganviTarebisas tardeba `Zveli fulis~ politika. 

da piriqiT, `iafi fulis~ politikas anu sakredito eqspansias mimarTaven 

kapitaldabandebebis da saqmiani aqtivobis stimulirebisaTvis. igulisxmeba, 

rom pirvel SemTxvevaSi moxdeba Sekveca, sakredito dabandebisa da fuladi 

masis moculobis Semcireba, meores dros ki – gafarToeba. amgvarad 

moxdeba zemoqmedeba koniunqturaze sasurveli mimarTulebiT. yuradRebas 

gavamaxvilebT fulad-0sakredito politikis ganxorcielebis gzebze. m. 

jibuti ganmartavs, rom `monetaruli politikis ganxorcieleba aris 

monetaruli instrumentebiT am politikis gadacemis meqanizmis moqmedeba, 

monetaruli politikis ganxorcielebisaTvis Sesabamisi dizainis SerCevis 

da danergvis procesi~.18 fulad-sakredito politikis ganxorcielebis ama 

                                                 
18 jibuti m. fulad-sakredito instrumentebi ganviTarebad qveynebSi da maTi realizaciis 
gzebi saqarTveloSi. disertacia ek. mecn. kandidatis samec. xarisxis mosapoveblad. Tb., 

2005. 45 gv. 
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Tu im mimarTulebis Sefaseba damokidebulia mocemuli ekonomikis finansur 

struqturaze da makroekonomikur garemoze. am mxriv, saojaxo meurneobebis, 

firmebisa da finansuri institutebis finansuri mdgomareoba gadamwyvet 

rols TamaSobs monetaruli politikis gavrcelebaSi.  

zemoT aRniSnuli monetaruli politikis gadacemis TiToeul 

mimarTulebas ganvixilavT: 

saprocento ganakveTis pirdapiri efeqti _ monetaruli politikis 

ganxorcielebis umravles standartul modelSi politikis cvlilebas 

mivyavarT fulis miwodebis cvlilebisaken. amis Sedegad icvleba fuladi 

bazris saprocento ganakveTebi. politikisa da bankTaSorisi ganakveTebis 

cvlileba iwvevs sesxis amaRlebisaTvis bankis kreditis ganakveTebis 

cvlilebas, romelic gavlenas axdens sainvesticio gadawyvetilebebze da 

sadepozito ganakveTebze. amasTan, dgeba sakiTxi, Tu centraluri bankis 

pirdapir controls daqvemdebarebuli (Cveulebisamebr overnaiTis bankTa-

Sorisi ganakveTi) romeli saprocento ganakveTis cvlileba gamoiwvevs 

politikis cvlilebas da ramdenad moaxdens zemoqmedebas fuladi bazris 

yvela moklevadian saprocento ganakveTze, romelic Semdeg jaWvurad 

gavrceldeba saprocento ganakveTebis mTel speqtrze. 

garda amisa, zRvruli da saSualo ganakveTebis diferencirebaze 

mniSvnelovan zemoqmedebas axdens realur da nominalur ganakveTebs Soris 

arsebuli sxvaoba. realuri saprocento ganakveTi gavlenas axdens kredi-

tis zRvrul Rirebulebaze, rac gansazRvravs xarjebisa da danazogebis 

Sesaxeb subieqtebis qcevebs. maSin, rodesac nominaluri saprocento 

ganakveTebis zrda asaxavs inflaciur molodins (rodesac realuri 

ganakveTi rCeba mudmivi), magram is ar Secvlis kreditis zRvrul Rirebu-

lebas, aramed mxolod signals iZleva msesxeblis (sesxis amRebis) fuladi 

nakadebisa da sabalansdo poziciis cvlilebis Sesaxeb. igi Secvlis 

saSualo saprocento ganakveTs, vinaidan dakavSirebulia saprocento 

gadasaxdelis im nawilis matebasTan, romelic inflaciis gamo 

marJis/premiis zrdas iwvevs. amitom inflaciis cvlileba sesxebi 

vadianobazec axdens gavlenas. am fuladi nakadebis efeqtma ki SeiZleba 

iqonios mniSvnelovani gavlena erTobliv moTxovnaze.  
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saprocento ganakveTebis cvlileba aseve zemoqmedebs aqtivebis faseb-

zec, rodesac arsebobs iseTi aqtivebis bazrebi (ZiriTadad obligaciebi, 

aqciebi), romelTac aqvT grZelvadiani fiqsirebuli saprocento 

ganakveTEbi, maSin moklevadiani saprocento ganakveTebis zrda iwvevs am 

aqtivebis fasebis Semcirebas, rac ufro ganviTarebulia bazrebi, miT ufro 

Zlieria gadacemis es arxi.  

rodesac aqtivebis fasebisa da balansis meSveobiT monetaruli 

politika zemoqmedebs erTobliv moTxovnaze, maSin subieqtebis ekonomikuri 

aqtivoba adeqvaturad reagirebs am moqmedebebze. magaliTad, saprocento 

ganakveTis zrda cvlis aqtivebis fasebs da iwvevs gamoSvebisa da 

Semosavlebis Semcirebas.  

  ekonomikuri saqmianobis Semcireba Tavis mxriv, Seamcirebs 

Sinameurneobebisa da firmebis Semosavlebs, rac gamoiwvevs maTi 

mgrZnobiarobis gaZlierebas finansur sirTuleebze da aiZulebs maT 

Seamciron TavianTi xarjebi.  

gacvliTi kursis efeqti.   gansakuTrebiT mniSvnelovani berketi, 

riTac monetaruli politika gavlenas axdens fasebze, aris gacvliTi 

kursi. ganviTarebad qveynebSi, sadac, uZravi qonebis, obligaciebisa da 

aqciebis ganuviTarebeli bazrebi arsebobs, sadac, uZravi qonebis, 

obligaciebisa da aqciebis ganuviTarebeli bazrebi arsebobs,  

  gacvliTi kursi aris monetaruli politikis yvelaze mniSvnelovani 

berketi. mcuravi gacvliTi kursis pirobebSi monetaruli politikis 

gamkacreba zrdis saprocento ganakveTebs, matulobs moTxovna Sida 

aqtivebze da myardeba nominaluri da realuri kursi. 

aseTi gamyareba moqmedebs danaxarjebze ori mimarTulebiT. pirveli, 

fardobiTi fasebis efeqtiT – mcirdeba moTxovna Sida saqonelze, romelic 

xdeba ufro Zviri ucxour saqonelTan SedarebiT da Sesabamisad, mcirdeba 

erToblivi moTxovna. meore, sabalanso efeqtiT, rodesac Sinameurneobebsa 

da firmebs aqvT aRebuli vali ucxour valutaSi da es vali ar aris 

dabalansirebuli ucxouri valutis aqtivebiT da Semosavlebs iReben 

erovnuli valutiT, maSin gacvliTi kursis cvlilebam SeiZleba 

mniSvnelovani gavlena moaxdinos maT balansze da vali/aqtivebis 

koeficientze, rac gamoiwvevs danaxarjebisa da sesxebis Tanafardobis 
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cvlilebebs. ganviTarebad qveynebSi rezidentebi Cveulebriv arian 

danarCeni msoflios wminda debitorebi da gacvliTi kursis mniSvnelovani 

gamyareba (gaaumjobesebs maT sabalanso mdgomareobas da) gamoiwvevs Sida 

moTxovmis arsebiT gafarToebas. es nawilobriv SeiZleba gaabaTilos 

fardobiTi fasebis efeqtma, romelic SeiZleba am etapisaTvis ufro 

dominantur rols TamaSobdes. 

Tavisufali gacvliTi kursis pirobebSi gacvliTi kursi aris 

gansakuTrebiT mniSvnelovani, radgan zemoT ganxiluli sxva arsebisagan 

gansxvavebiT, is gavlenas axdens ara mxolod erTobliv moTxovnaze, aramed 

erTobliv miwodebazec. magaliTad, monetarulin politikis liberali-

zaciam SeiZleba gamoiwvios gacvliTi kursis gaufasureba, erovnul 

valutaSi importis Rirebulebis gazrda da aiZulos mewarmeebi gazardon 

mqarmoebelTa fasebi, im SemTxvevaSic ki, rodesac ar arsebobs erToblivi 

moTxovnis gafarToebis SesaZlebloba. saerTod, gacvliTi kursis 

cvlileba aris fasebis momavali cvlilebis signali. es kanonzomieria 

gansakuTrebiT im qveynisaTvis, sadac maRali da cvalebadi inflaciaa.  

kreditis xelmisawvdomobis efeqti. im qveynebSi, sadac sakredito 

bazrebi ganuviTarebelia an SezRudulia maTi Tavisuflad funqcionireba, 

monetarul politikas SeuZlia didi gavlena moaxdinos erToblivi 

moTxovnis formirebaze ufro metad kreditis xelmisawvdomobis reguli-

rebiT, vidre kreditis fasebis cvlilebiT. amasTan, saprocento ganakveTis 

zeda zRvaris SezRudva, an fiqsirebuli ganakveTis daweseba, rogorc es 

CineTSia, an kidev mTavrobis uSualo monawileoba sakredito bazarze, 

aiZulebs bankebs gamoiyenon arafasismieri meqanizmebi sesxebis ganawile-

bisas, rac aiZulebs kreditis xelmisawvdomobis efeqtis mniSvnelobas 

ekonomikaSi. 

finansuri bazrebis liberalizacia ver auqmebs am efeqts. rodesac 

monetaruli mdgomareoba mkacrdeba, bankebs ar surT gazardon eqskluzi-

urad saprocento ganakveTebi kreditebis xelmisawvdomobis xarjze, radgan 

winaaRmdeg SemTxvevaSi moxdeba riskiani investiciebis waxaliseba. am 

SemTxvevaSi bankebi, rogorc wesi, zrdian saprocento ganakveTebs 

dakreditunarianobis standartebs, romelic gamoiwvevs kreditis miwodebis 

Semcirebas misi fasis zrdasTan erTad. 
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tradiciulad centraluri bankebi axorcieleben monitorings 

kreditis zrdaze da Tvalyurs adevneben sesxebis indikatorebs 

monetaruli mdgomareobis Sesafaseblad. 

 kreditis xelmisawvdomobaSi cvlilebebi iwvevs sakredito 

resursebis gadaadgilebas erTi bazridan meoreze. rodesac monetaruli 

politika mkacrdeba, bankebi, gansakuTrebiT mcire bankebi, romlebsac ar 

SeuZliaT msxvili bankebiviT gamoiyenon dafinansebis sxva wyaroebi 

(magaliTad, saerTaSoriso kapitalis bazrebi) kargaven zogierTi iaffasi-

ani kreditis wyaros. igi iwvevs mcire bankebiws mier gacemuli sesxebis 

mniSvnelovan Semcirebas. firmebi sabankon dafinansebidan Tavisufldebian 

da gadainacvleben sakredito resursebis sxva bazrebze.  

monetaruli politika kreditis xelmisawvdomobaze gavlenas axdens 

pidapiri gziT sesxis amRebTa da kreditorTa aqtivebis fasis meSveobiT. 

monetaruli mdgomareobis cvlileba iwevevs aqtivebis fasebis cvlilebas, 

rac, Tavis mxriv, gavlenas axdens bankebis sesxebis uzrunvelyofis/giraos 

Rirebulebaze da kreditis gacemis pirobebze. 

amasTan, rodesac bankis aqtivebis didi nawili investirebulia 

aqciebisa da uZrav qonebaSi, aqtivebis fasebisa da kapitali/aqtivebTan 

koeficientis Semcirebam SeiZleba aiZulos bankebi gaamkacros kreditis 

miwodeba. isic unda aRiniSnos, rom monetaruli politikis cvlilebebze 

bankebis gauTvaliswinebeli qcevebi da arasaTanadod reagireba xdeba 

sabanko krizisis warmoSobis erT-erTi mizezi. 

monetaruli politikis gadacemaze gavlenas axdenen faqtorebi. am 

ukanasknelTa axsnisaTvis xazi unda gaesvas or speqtrs, Sefasdes Tu 

ramdenad swrafad axdens gavlenas monetaruli politika realur 

ekonomikaze. pirveli aris transmisia gadacema centraluri bankis pirdapir 

kontrols daqvemdebarebuli instrumentebidan, magaliTad, moklevadiani 

saprocento ganakveTebi an sarezervo moTxovnebi, im cvladebze, rimelic 

pirdapir efeqts axdens arasafinanso seqtoris mdgomareobaze sesxebis 

ganakveTebze, depozitebis ganakveTebze, aqtivebis fasebze da gacvliT 

kursze. es kavSiri ZiriTadad finansuri sistemis struqturiT 

ganisazRvreba. monetaruli tranmisiis procesis meore aspeqti aris 

finansur mdgomareobasa da saojaxo meurneobebis firmebis danaxarjebis 
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Sesaxeb gadawyvetilebebs Soris arsebuli urTierTkavSiri. amitom saojaxo 

meurneobebis, firmebis da bankebis sawyisi finansuri poziciebi TamaSobs 

mniSvnelovan rols, aqtivebisa da valdebulebebis valutebis mixedviT 

denominaciisa da kompoziciis, sagareo dafinansebis wyaroebze 

damokidebulebis xarisxs. 

saqarTveloSi laris gacvliTi kursi metad mniSvnelovan rols 

TamaSobs fasebis formirebaSi da gansazRvravs monetaruli gadacemis 

meqanizms, es ki gamowveulia dolarizaciis uaRresad maRaki doniT da 

samomxmareblo kalaTaSi importuli saqonlis didi xvedriTi wiliT. 

aRniSnul azrs adasturebs qarTveli ekonomisti n. gigineiSvili  28/ 4  

importul saqonelze saqarTvelos ekonomikis orientacias da amis mier 

xelSewyobas dolarizaciis masStabebze xazs usvam aseve m.kakulia. es 

ukanaskneli dolarizaciis daZlevis procesSi erT-erT mTavar rols 

erovnul banks akisrebs da wers: `swored man unda uzrunvelyos 

ekonomikisaTvis fulis miwodebis optimizacia, rac gamoricxavs mimoqcevis 

arxebSi Warbi fulis daleqvas, romelsac ver `gadaamuSavebas~ erovnuli 

ekonomikis realuri seqtori da naklebad ganviTarebuli finansuri 

bazari~.19 

naTelia, rom iseT qveyanaSi, rogoric saqarTveloa, romelic Ria 

ekonomikis politikaze gadavida da fasebis doniT ki mkveTrad 

Camouvardeba Tavisi savaWro partniorebis umravlesobas, fasebis 

stabilurobis politika moklebuliqa safuZvels. usafuZvlo politika ki 

saziano politikaa, radgan igi eyrdnoba varauds, rom emisiis SezRudviT 

daiWers fasebs. amas SeuZlia lars mxolod ucxour valutasTan 

daaWerinos Tavi, fasebi ki mainc gaizrdeba da mZime Sedegebs moutans 

warmoebasa da mosaxleobas. 

mkacr monetaristul politikaze orientacia TiTqos logikuria, 

radgan Tu fulis raodenoba ar gaizrdeba, saidan iqneba inflacia, 

arsebobs amis sxvadasxva arxi da saSualeba. pirveli, fuli Semodia 

ucxoeTSi saSovarze gasul Cvens TanamemamuleTa gzavnilebis saxiT. es 

                                                 
19 kakulia m. savaluto sistemis ganviTarebis problemebi saqarTveloSi sabazro 
ekonomikaze gardamaval periodSi. disertacia ek. mecn. doqtoris samec. xarisxis 
mosapoveblad. 26 gv. 
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Tanxa didia da oficialuri gaangariSebebi ver iZleva masze warmodgenas, 

Tanxa daaxloebiT 15 wlis manZilze sWarbobda saqarTvelos saxelmwifo 

biujetis Semosavlebs. meore, fuli SemoaqvT investorebs. amas uTuod 

mohyveba realuri faseulobebi, magram, jer erTi, saboloo Sedegebi 

mogvianebiT iCens Tavs da meorec, TviT es faseulobebi Sefasebuli 

msoflio standartebiT, zogjer sWarbobs kidec maT (magaliTad, 

eleqtroenergiis tarifis SemTxvevaSi). mesame, marTalia, inflaciis 

imports dadebiT savaWro balansiT modinebuli fuli CvenTan ver 

gamoiwvevs, radgan aseTi balansisgan Sorsa varT, magram rac iafi da 

metnaklebad xarisxiani gvaqvs, imis eqsports veweviT da es aZvirebs imave 

saqonels samamulo bazarze, meoTxe, fulisa da investiciebis modineba 

uTanabrod, magram mainc, zrdis Semosavlebs, rac aseve aris fasebis zrdis 

faqtori. dRes es faqtori sustad moqmedebs, magram saboloo angariSiT 

igi aris gadamwyveti fasebis doneTa gamoTanabrebis saqmeSi.  

am fonze mkacri monetaristuli politika ver gamoiyureba seriozu-

lad lari ufasurdeba Senabazarze, dolarTan mimarTebaSi ki misi kursi 

izrdeba. TiTqos es paradoqsulad Cans, magram rac ufro gaizrdeba fasebi, 

miT ufro ganmtkicdeba gaufasurebuli lari. Tu, vTqavaT, fasebi 1,5-jer 

gaizarda, mimoqcevas 1,5-jer meti lari dasWirdeba da Tu misi emisia ar 

gaizarda, gaxSirdeba masze ucxouri valutis gadaxurdaveba. am process 

aZlierebs fulis garedan modinebac. 

emisiis SezRudva uTuod anelebs fasebis zrdas, radgan  Trgunavs 

moTxovnas. moTxovnis daTrgunva warmoebis daTrgunvaa. igi gamouyenebels 

tovebs miwodebis rezervs, maSasadame, Taviseburad, isic muSaobs fasebis 

zrdaze. 

erToblivi moTxovnis daTrgunvis monetaristul politikas uTanabro 

Sedegebi moaqvs socialursa da dargobriv WrilebSi. igi gansakuTrebiT 

auaresebs im fenebis mdgomareobas, romlebsac saxelmwifo ver aZlevs 

inflaciis adekvatur kompensacias. amave dros igi sxvadasxvagvarad cvlis 

saqonelTa fasebs, - Tu zogis fasi izrdeba, zogisa mcirdeba kidec. es 

procesi marTuli ver iqneba da zogjer sruliad izrdeba, zogisa mcirdeba 

kidec. es procesi marTuli ver iqneba da zogjer sruliad SemTxveviT 

faqtorebzea damokidebulib – magaliTad, samamulo nawarmis importirebul 
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substitutebze (maTTan TvisebebiT axlos mdgom saqonelze). bunebrivia, es 

uares mdgomareobaSin ayenebs im dargebs, romelTa produqtebze fasis 

zrda ver xerxdeba. aq verc xelfasi gaizrdeba, maSasadame, dasaqmebulTa 

mdgomareobac gauaresdeba. saqonelTa (maT Soris samuSao Zalis) aseTi 

sabazro Sefasebebi ufro xSirad mcdaria, resursebis flangvas iwvevs da 

saxelmwifos Svelas iTxovs. 

maSasadame, monetaristuli politikis ukugdeba ki araa saWiro, aramed 

– gonivruli gamoyeneba droisa da adgilis Sesaferisad realuri 

ekonomikis obieqtur moTxovnaTa gansaxorcieleblad. 

saqarTveloSi gamoikveTa monetaruli politikis monetaristuli 

variantis upiratesoba, oRond imitom ki ara, rom igi ufro miesadageba 

Cvens sinamdviles an ufro efeqtianad xorcieldeba. mizezebi sxva aris. 

maT Soris pirvelia is, rom safinanso instrumentebi ver imuSavebs saWiro 

ZaliT saxelmwifo biujetis simwiris pirobebSi.  

mizezebs Soris gamosayofia moTxovnis daTrgunvis garedan Tavsmoxve-

uli `Sokuri~ monetaristuli politika, romlis eferqtiani muSaobis 

pirobebi CvenTan ar arsebula. moTxovnis daTrgunva warmoebis 

daTrgunvacaa. misi zrdis xelovnuri Sekavebacaa. Sokuri Terapia TviT-

miznurs xdis erovnuli valutis ganmtkicebas da es Sedegi – laris Sefar-

debiTad myari kursi – metnaklebad marTlac saxezea. oRond resursebis 

gaZvirebas, rac sagareo (importis gaZvireba) Tu saSinao faqtorebiT aris 

gamowveuli, warmoeba ver upirispirebs intensiuri faqtorebis gamoyenebas, 

mas ezrdeba danaxarjebi da drodadro, fasebic. 

Sokuri Terapia iTvaliswinebda fasebis aSvebis gziT moTxovnisa da 

miwodebis gawonasworebas da warmoebisaTvis im balasturi rgolebis 

mocilebas, romelTac xarjebi ufro maRali aRmoaCndebodaT bazarze 

Camoyalibebul wonasworobis fasebTan SedarebiT. navaraudevi iyo, rom 

ekonomikis disproporciaTa aseTi, monetaristuli SesworebiT miRweuli 

wonasworoba SemdgomSi SenarCunebuli iqneboda, gadarCenili, momgebiani 

sawarmoebi axal, dalagebul garemoSi, ganaxlebuli sakuTrebiTi 

urTierTobis safuZvelze axal sicocxles daiwyebdnen, TandaTan 

Seamcirebdnen warmoebis xarjs da miRebul mogebas warmoebis zrdas 

moaxmardnen. 
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2008 w. saqarTvelos erovnuli bankis monetaruli politikis 

SemuSavebisas xelmZRvanelobda `saqarTvelos erovnuli bankis Sesaxeb~ 

saqarTvelos organuli kanonis me-2 muxliT gansazRvruli ZiriTadi 

amocanebiTa da funqciebiT, romlis mixedviTac `erovnuli bankis ZiriTadi 

amocanaa fasebis stabilurobis uzrunvelyofa~. 

2008 w. agvistos TveSi ganviTarebuli saomari moqmedebebis Sedegad 

produqciis erTi regionidan meoreSi transportirebis garTulebam da 

Sedegad bazarze aRniSnuli saqonlis miwodebis simcirem gamoiwvia 

sasoflo-sameurneo saqonelze fasebis mkveTri zrda da inflaciis 

maCveneblebma wlis ganmavlobaSi maqsimalur niSnuls 12,8%-s miaRwia.20  

mdgomareobis stabilizaciasTan erTad fasebi TandaTanobiT daubrunda 

adrindel niSnuls. saSualo wliuri inflacia 2008 w. ganmavlobaSi 10%-s 

Seadgenda. 

seb fulis masis miwodebis regulirebas masze moTxovnis Sesabamisad 

axdenda politikis gamkacrebis mizniT seb sul ufro aqtiurad iyenebda 

`monetaruli politikis ZiriTad saprocento ganakveTs~, romelic wlis 

pirvel naxevarSi sami procentuli punqtiT gaizarda da 12%-s miaRwia.  

sarezervo fulis wliuri zrdis tempi ivlisis bolo mdgomareobiT 

34%-s aRemateboda. M2  fuladi agregatis wliuri zrdis tempi ivlisis 

mdgomareobiT 41%-s, xolo M3 fuladi agregatis wliuri zrdis tempi 27%-

s Seadgenda. saerTod wlis pirvel naxevarSi seb atarebda mkacr 

monetarul politikas, rac mimarTuli iyo sabanko sistemidan Warbi 

likvidobis amoRebisaken, raTa fuladi agregatebis zrdis tempi sasurvel 

farglebSi moqceuliyo.  

wlis bolosaTvis, sarezervo fulis wliuri klebis tempma 7,8% 

Seadgina. M2 fuladi agregatis wliuri klebis tempi 13%-s Seadgens, xolo 

M3 fuladi agregatis zrdis tempi ivnisis TveSi 29%-dan wlis bolos 7%-

mde Semcirda. M2 fulis multiplikatori wlis ganmavlobaSi 6%-iT 

Semcirda, xolo M3 fulis multiplikatori 16%-iT gaizarda.  

2008 wlis ganmavlobaSi inflaciis dinamikaze mniSvnelovani iyo 

egzogenuri faqtorebis gavlena. aRniSnulis gaTvaliswinebiT, seb sabazo 

                                                 
20 `gadasaxadebi~. J. #17  seqtemberi 2008.  46-49 gv. 
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inflaciis Sesafaseblad iyenebda rogorc samomxmareblo kalaTidan 

sxvadasxva komponentis gamoricxviT miRebul indeqsebs, ise erTi da ori 

standartuli gadaxdis farglebSi myofi samomxmareblo kalaTis 

komponentebis mixedviT miRebul indeqss.  

seb-is savaluto politika marTvadi mcuravi gacvlis kursis reJimis 

farglebSi xorcieldeboda. seb-is savaluto intervenciebis mizani gacvlis 

kursis mkveTri ryevebis Tavidan acileba iyo da ara kursis moZraobis 

ZiriTadi trendis Secvla da konkretuli sakurso Tanafardobis 

Camoyalibeba.  

seb-ma 2008 w. Tbsb-s savaWro sesiebze 1,2112 mln aSS dolari gayida da 

821,7 mln aSS dolari Seisyida.  

aSS dolaris mimarT laris kursis oficialuri gacvlis kursis 

saSualo sidide 2008 w. ganmavlobaSi 1.4902 lars gautolda. 2008 w. 

saSualo wliuri gacvlis kursi 11%-iT gamyarda, xolo wlis bolos 

gacvlis kursi 4,7 procentiT gaufasurda.  

2008 wlis 31 dekembris mdgomareobiT seb-is saerTaSoriso rezervebis 

moculobam 1480,2 mln aSS dolari Seadgina, rac 2007 w. analogiur 

maCvenebels 8,74%-iT aRemateboda.  

aRsanisnavia, rom 2008 w. ganmavlobaSi seb-is mier Tbsb-ze 

ganxorcielebulma wminda gayidvebma 389,49 mln. aSS dolari Seadgina. wlis 

ganmavlobaSi seb-is saerTaSoriso rezervebis zrdas Semdegi ZiriTadi 

wyaroebi ganapirobebda: privatizaciidan mirebuli saxsrebi (121 mln aSS 

dolari), ssf-dan miRebuli tranSi (240 mln. aSS dolari), aSS-dan 

miRebuli biujetis daxmarebis granti (250 mln aSS dolari), agreTve 

finansTa saministrosTvis donori qveynebidan gacemuli sxva kreditebi da 

grantebi. aseve saerTaSoriso rezervebis zrdas uzrunvelyofda 

evroobligaciebis gayidviT miRebuli Semosavali da Semdgom suverenuli 

fondebidan Tanxebis repatriacia. saerTaSoriso rezervebis Semcireba 

daiwyo agvistos dasawyisSi, saomar situaciasTan dakavSirebiT da 

seqtembris bolomde Semcirda daaxloebiT 360 mln. aSS dolariT 2008 w. 

ganmavlobaSi rezervebidan miRebulma Semosavalma 70 667 926 lari 

Seadgina, rac wina wlis analogiuri periodis Semosavalze 26,4 mln lariT 
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naklebia. wina welTan SedarebiT Semosavlebis Semcireba, msoflio 

finansur bazrebze saprocento ganakveTebis mkveTri Semcirebis Sedegia.  

2008 w. likvidobis amoRebis mTavar instruments sadepozito 

sertifikastebi warmoadgenda. kerZod, gamoiyeneboda, rogorc samTviani, ise 

erTkviriani vadianobis instrumentebi. samTaviani sadepozito sertifi-

katebi gankuTvnilia swored bankebisagan Warbi likvidobis amosaRebad. 

Tavis mxriv, seb-is erTkviriani sadepozito sertifikatebisaTvis dadgenili 

maqsimaluri saprocento ganakveTi ki politikis ganakveTis rols asruleb-

da mis gauqmebamde, seqtemberSi monetaruli politikis komitetis gadawyve-

tiliT, monetaruli politikis ganakveTi ramdenjerme Seicvala zrdis 

mimarTulebiT, rac wlis pirvel naxevarSi monetaruli politikis 

gamkacrebis amsaxveli iyo (ix. cxrili 1).  

 

cxrili 1 

 

saprocento ganakveTis cvlileba monetaruli politikis komitetis 

mier 2008 weli 

 

komitetis gadawyvetilebis TariRi miRebuli gadawyvetileba 

23.01.08 gaizarda 9%-dan 10%-mde 

20.02.08 gaizarda 10%-dan 11%-mde 

16.04.08 gaizarda 11%-dan 12%-mde 

20.08.08 gaizarda 12%-dan 13%-mde 

02.09.08 SemoRebuli iqna refinansirebis sesxebi 

10.09.08 gaizarda 11%-dan 10%-mde 

26.11.08 gaizarda 10%-dan 9%-mde 

24.12.08 gaizarda 9%-dan 8%-mde 
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Tavi III. saqarTvelos komerciuli bankebis sakredito 

potenciali da maTi stabiluri funqcionirebis sakiTxi 

 

3.1. saqarTvelos komerciuli bankebis sakredito potenciali, misi 

struqtura da dinamika  

 

`komerciuli bankebis Sesaxeb~ saqarTvelos kanonis mixedviT banki 

aris dawesebuleba, romelic dasaqmebulia fuladi anabrebis an sxva 

sagadasaxado saSualebaTa mozidviT, agreTve, Tavis xarjze kreditebis 

gacemiT dabrunebadobis, fasianobis, uzrunvelyofis da vadianobis 

pirobiT. kanonisa da normatiuli aqtebis Tanaxmad, bankis saqmianoba 

mkacrad unda kontroldebodes erovnuli bankis mier, rac bankis 

meanabreebis, klientebisa da TviT bankis partniorebis bankis 

arakeTilsindisieri da ukanono moqmedebebisagan dacvis winapirobaa. 

unda aRiniSnos, rom sabanko momsaxurebasa da produqtebs Soris 

dakrediteba saqarTvelos komerciuli bankebis erT-erT ZiriTad mimarTu-

lebas warmoadgens, Tumca bankis aqtiuri operaciebis gansaxorcieleblad 

mTlianad mobilizebuli saxsrebi ar aris Tavisufali. SesaZlebelia misi 

mxolod im nawilis gamoyeneba, romelic  sakredito potencials gansaz-

Rvravs. am ukanasknelis Sesaxeb sakiTxi bankSi mobilizebuli fuladi 

saxsrebis dakreditebisaTvis dasabuTebul sazRvrebs moicavs. 

komerciuli bankis sakredito potenciali ganisazRvreba rogorc 

bankSi mobilizebuli saxsrebis sidide likvidurobis rezervis gamokle-

biT. komerciuli bankis likvidurobis saerTo rezervi centraluri bankis 

mier dadgenil aucilebeli rezervis normaze da bankis mier individu-

alurad gansazRvrul likvidurobis rezervis donezea damokidebuli.  

tradiciulad bankis sakredito potencialis yvela wyaro sakuTari da 

nasesxebi saxsrebia. komerciuli bankis mTeli resursebi Camoyalibebis xer-

xis mixedviT iyofa sakuTar da nasesxeb (mozidul) saxsrebad ZiriTadi 

adgili nasesxeb saxsrebs uWiravs, romlebic ekonomikuri xasiaTidan gamom-

dinare depozitebis, saSemnaxvelo anabrebisa da fuladi bazris saxsrebis 

(bankTaSorisi sesxebi da fasiani qaRaldebi) saxiT gamodian.  
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komerciuli bankebis moziduli saxsrebis struqturisaTvis damaxasia-

Tebelia saangariSsworebo da sxva angariSebze Senaxuli saxsrebis maRali 

xvedriTi wili, romlebic moTxovnamde depozitebs Seadgens.  

nasesxebi saxsrebi, ekonomikuri xasiaTidan gamomdinare, depozitebis, 

saSemnaxvelo anabrebisa da fuladi bazris saxsrebis (bankTaSorisi ses-

xebi da fasiani qaRaldebi) saxiT aris warmodgenili. sakredito potenci-

alis nasesxebi saxsrebis moklevadian da grZelvadian sesxebad dayofas 

gansazRvravs sabanko saqmianobis likvidobis principi..  

likvidurobis principis gaTvaliswinebiT komerciuli bankis sakredi-

to potencialis yvela saxsrebi maTi stabilurobis xarisxis mixedviT 

SeiZleba daiyos: absoluturad stabiluri, stabiluri da arastabiluri 

saxsrebi. 

sakredito potencialis pirvel jgufSi, magaliTad stabiluri 

saxsrebis SemadgenlobaSi Sedis: bankis sakuTari saxsrebi; gansazRvruli 

vadiT deponirebuli saxsrebi; sxva bankebidan miRebuli sakredito saxsre-

bi. 

stabiluri saxsrebi – es bankis komitentebis wardginebiT deponire-

buli saxsrebia, romelTa dinamikac, brunvadoba bankis mier aris Seswavli-

li da am saxsrebis saSualo Tanxaa dadgenili. banks nebismier dros 

SeuZlia am saxsrebis gansazRvrul aqtivebSi gamoyeneba. 

arastabiluri saxsrebi im depozitur saxsrebs qmnis, romlebic 

periodulad Cndeba da romelTa dinamikac Zneli gasaTvaliswinebelia. 

bankebis sakuTar saxsrebs miekuTvneba sawesdebo fondi, sarezervo 

fondi, sxva fondebi, romlebic Seqmnilia bankis mogebis xarjze, 

sadazRvevo rezervebi, aseve wlis ganmavlobaSi gaunawilebeli mogeba. 

bankis sawesdebo fondi (kapitali) – sabanko saqmis organizaciaSi 

amosavali wertilia.  

bankis organizaciis formis mixedviT xdeba sawesdebo fondis 

Camoyalibeba. organizaciul-samarTlebrivi formis miuxedavad, bankis 

sawesdebo fondi yalibdeba mTlianad monawileebis – iuridiuli da 

fizikuri pirebis anabrebis xarjze da emsaxureba maTi valdebulebebis 

uzrunvelyofas. is SeiZleba Seiqmnas mxolod bankis monawileebis  

saxsrebis xarjze. sawesdebo fondis formireba sabanko kreditebis xarjze 
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ar daiSveba. ar SeiZleba gamoyenebuli iqnes sawesdebo fondSi 

sawevroebisaTvis moziduli fuladi saxsrebi. bankis Seqmnisas sawesdebo 

fondi SeiZleba Camoyalibdes mxolod fuladi saxsrebisa da materialuri 

aqtivebis meSveobiT. sxva aqtivebis gamoyeneba SesaZlebelia mxolod 

sawesdebo fondis Semdgomi gazrdisas. 

komerciuli bankis sawesdebo fondis formirebisaTvis ar SeiZleba 

iqnes gamoyenebuli fuladi saxsrebi da politikuri organizaciebis 

(partiis), specializirebuli sazogadoebrivi fondebis, sazogadoebrivi, 

religiuri da sxva gaerTianebebis sakuTrebis sxva obieqtebi, romelTa 

wesdebebSi ar aris gaTvaliswinebuli komerciuli saqmianoba an ar 

arsebobs maTi Seqmnisas  mogebis miRebis mizani. 

komerciuli bankis sarezervo fondebi gankuTvnilia aqtiuri 

operaciebidan zaralis asanazRaureblad, aseve bankis obligaciebis, 

priviligirebuli aqciebis dividendebis mixedviT miRebuli mogebis 

ukmarisobis SemTxvevaSi procentebis gadaxdis wyarodaa miCneuli. 

sarezervo fondi yalibdeba mogebidan yoveldRiuri anaricxebis xarjze. 

komerciuli bankebSi sarezervo fondebTan erTad iqmneba specialuri 

fondebi mogebidan anaricxebis xarjze. maTi Seqmnisa da xarjvis wesi 

regulirdeba bankis debulebiT komerciuli angariSis Sesaxeb. 

bankis sakuTari saxsrebis gansakuTrebuli Semadgeneli nawilia – 

sadazRvevo rezervebi, romlebic Seqmnilia bankis mier konkretuli 

operaciebis Sesrulebisas. am rezervebis daniSnulebaa negatiuuri Sedege-

bis nivelireba bankis mier SeZenili fasiani qaRaldebis sabazro Rirebu-

lebis faqtiur dacemasTan dakavSirebiT da gacemuli sesxebis 

daubruneblobisas. 

bankis sakuTari saxsrebis mniSvnelovani funqciaa bankis valdebule-

bebis uzrunvelyofa misi meanabreebis winaSe. isini (saxsrebi) SeiZleba 

ganxilul iqnes, rogorc sidide, romelTa farglebSic bankebi Tavisi 

valdebulebebis pasuxismgeblobis garantias iZleva. sabanko praqtikaSi 

sakuTari saxsrebi iTvleba im resursebis rezervad, romlebic banks 

unarCuneben gadaxdisunarianobas, miuxedavad zaralis warmoSobisa resur-

sebis danakargis Sedegad, ramdenadac sakuTari saxsrebi ar eqvemdebareba 
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aqcionerebisaTvis savaldebulo dabrunebas. bankis sakuTari saxsrebis 

zoma gansazRvravs misi saqmianobis masStabebs. 

sabanko praqtikaSi asxvaveben sakuTar kapitals – netos da brutos. 

sakuTari kapitali – bruto – esaa bankis yvela fondis jami da gaunawile-

beli mogeba balansis mixedviT. skuTari kapitali – neto – esaa bankis 

sakuTari saxsrebis nawili, romelic SeiZleba gamoyenebul iqnes, rogorc 

sakredito resursi, e.i.  

depoziti – esaa klientis saxsrebi gadacemuli bankisaTvis droebiT 

sargeblobaSi. depozitebis umetesobas SeuZlia Seuqmnas banks sasesxo 

kapitali, romelsac is Semdgom ganaTavsebs xelsayreli pirobebiT 

meurneobis sxvadasxva sferoSi. 

depozituri angariSebi SeiZleba yvelaze mravalferovani iyos da maTi 

klasifikaciis safuZvelSi iseTi kriteriumebia, rogorebicaa anabrebis 

wyaroebi, maTi miznobrivi daniSnuleba, Semosavlianobis xarisxi da a.S. 

Tumca Zalze xSirad kriteriumis saxiT gamodis meanabris kategoria da 

anabris amoRebis formebi. 

meanabreTa kategoriidan gamomdinare asxvaveben Semdeg depozitebs: 

− iuridiuli pirebis (sawarmos, organizaciis, sxva bankebis); 

− fizikuri pirebis; 

saxsrebis amoRebis formis mixedviT depozitebs yofen: 

− mokiTxvamde (valdebuleba, romelsac ar aqvs konkretuli vada); 

− vadiani (valdebuleba, romelsac gaaCnia gansazRvruli vada); 

− pirobiTi (saxsrebi, romlebic eqvemdebareba amoRebas daTqmuli 

pirobis dadgomamde ufro adre). 

komerciuli bankebis umravlesobaSi moTxovnamde anabrebi moziduli 

saxsrebis struqturaSi sakmaod maRal xvedriT wils ikavebs. es, rogorc 

wesi, sabanko resursebis Seqmnis yvelaze iafi wyaroa. 

vadiani anabrebi – bankebis mier moziduli depozitebia gansazRvruli 

droiT. asxvaveben sakuTar vadian anabrebs da vadian anabrebs winaswari 

SetyobinebiT. 

sakuTriv vadiani depozitebi saxsrebis Senaxvis vadis mixedviT iyofa 

Semdegi vadebis mqone depozitebad: 
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− 30 dRemde; 

− 31-dan 90 dRemde; 

− 91-dan 180 dRemde; 

− 180-dan 360 dRemde; 

− 360 dReze meti vadiT. 

vadiani anabrebis saxesxvaobad iTvleba depozituri da saSemnaxvelo 

serTifikatebi. 

serTifikati – bank-emitentis werilobiTi mowmobaa fuladi saxsrebis 

anabrebis Sesaxeb, romelic adasturebs meanabris an misi samarTal-

memkvidris fuladi saxsrebisa da masze daricxuli procentebis miRebis 

uflebas dawesebuli vadis amowurvis mixedviT. 

depozitur serTifikatebs iuridiuli pirebi iyeneben da did 

TanxebTanaa dakavSirebuli. 

saSemnaxvelo serTifikatebi gankuTvnilia fizikur pirebze misayidad. 

sakredito resursebis mobilizaciis axali formaa sabanko Tamasuqi. 

es ukanaskneli warmoadgens fasian qaRalds, romelic Seicavs Tamasuqis 

mimcemis (bankis) upirobo savalo valdebulebas gansazRvruli Tanxis 

gadaxdis Sesaxeb Tamasuqis mflobelisaTvis konkretul adgilze miTiTe-

bul droSi. Tavisufali saxsrebis mozidvisaTvis veqselis upiratesobaa 

ramdenime faqtori:  

ganvixileT ra sakredito potencialis saxsrebis struqtura, maTi 

mravalferovneba, SeiZleba iTqvas, rom struqturis regularuli analizis 

meSveobiT banks eZleva imis SesaZlebloba, rom gamoavlinos saxsrebis 

brunvis kanonzomierebani. aRniSnuli kanonzomierebebi ki SesaZlebelia 

gamoyenebuli iqnas sakredito potencialis ganawilebis da bankis 

likvidobis swori politikis warmarTvisaTvis. 

sakredito potencialis saxsrebze da mTlianobaSi sabanko seqtorze 

mniSvnelovani gavlena moaxdina gaRrmavebulma globalurma finansurma 

krizisma rogorc msoflioSi, ise saqarTveloSi. unda aRiniSnos isic, rom 

globalur finansur kriziss saqarTveloSi agvistos omic daemata. amdenad, 

saqarTvelos komerciuli bankebis sakredito potencialisa da sxva 

finansuri maCveneblebis analizs omamde da omis Semdgomi periodebis 

mixedviT warmovadgenT. 
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saqarTvelos sabanko seqtoris saqmianobis maCveneblebis uaxlesi 

periodis ganxilvamde gvinda SevexoT zogierT problemas, romlebic 2008 

wlis agvistos movlenebamde arsebobda.  

2007 wlidan saqarTvelos sabanko bazarze konkurencia gaizarda. 

intensiuri gaxda bankebis mier axali filialebisa da serviscentrebis 

gaxsna. weliwad-naxevris ganmavlobaSi maTi raodenoba 52%-iT gaizarda da 

2008 wlis ivlisis bolosaTvis 640  gaxda (maT Sorisaa 129 filiali da 511 

serviscentri). filialebisa da serviscentrebis gaxsnasTan erTad xdeboda 

axali produqtebisa da momsaxurebis SeTavazeba, bankebis didi nawili 

muSaobis gaxangrZlivebul reJimze (9-dan 22 saaTamde) gadavida, gaCnda 24 

saaTiani momsaxurebis serviscentrebi. wina wlebTan SedarebiT kreditis 

xelmisawvdomobis xarisxi mniSvnelovnad gaumjobesda, damatebiTi 

garantiebis gareSe SesaZlebeli gaxda mcire moculobis samomxmareblo da 

ganvadebiT sesxis aReba mokle vadaSi. am procesSi aqtiurad CaerTnen 

sayofacxovrebo, avtomanqanebis savaWro obieqtebi da samSeneblo biznesi. 

dasabami mieca ipoTekuri dakreditebis intensiur process. msxvilma bankeb-

ma SeiZines sadazRvevo kompaniebi. didi masStabebi SeiZina eleqtronulma 

momsaxurebam. 2008 w. 7 TveSi bankomatebis raodenoba 43%-iT gaizarda da 

1189 Seadgina. amave periodSi posterminalebis raodenoba 40%-iT gaizarda 

da 7253 Seadgina. sadebeto plastikuri baraTebis raodenoba gaizarda 43%-

iT da 2,7 mln. cals miaRwia, xolo sakredito baraTebis raodenoba 

gaizarda 165%-iT da 427 aTas cals gadaaWarba.  

bolo periodSi (vgulisxmobT 2008 wlis omamde periods) ekonomikuri 

aqtivobisa da bankebs Soris konkurenciis zrdasTan erTad saqarTveloSi 

fiqsirdeboda depozitebsa da kreditebze saprocento ganakveTebis 

Semcirebis bunebrivi procesi. magram Semdgom aRniSnuli tendencia 

Senelda da daiwyo depozitebsa da bankebis mier gacemul sesxebze 

procentebis cvlileba. pirvel rigSi ki bankebma jer depozitebze daiwyes 

procentebis aweva (2009 w.), resursebis gaZvirebam da inflaciis gazrdam ki 

kreditebis gaZvireba gamoiwvia. kreditebis gaZvirebis ufro aqtiuri faza 

2007 wlis ivlisis periods ukavSirdeba. sabazro saprocento ganakveTi 

sesxebze mTeli wlis ganmavlobaSi 4,6 erTeuliT gaizarda da 2008 wlis 

ivlisSi 22,2% iyo. aRniSnuli miuTiTebs 26%-ian zrdaze. 
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2006 wlidan 2008 wlis omamde periodSi sakmaod Seicvala sakredito 

portfelis zrdis tempis maCvenebelic. 2006-2007 ww. bankebis sakredito 

portfelis zrdis tempis saSualo maCvenebeli TveSi 4,2%-s Seadgenda, 2008 

w. Teberval-ivlisSi 3,3%-s, xolo imave wlis mais-ivlisSi – 2,6%-s. 

adgilobriv bazarze resursebis mozidvaSi ufro meti ukusvla SeiniSne-

boda. mTliani depozitebis mixedviT zrdis tempma 2006-2007 ww. 3,6% Sead-

gina, 2008 w. Teberval-ivlisSi – 1,5%, maT Soris, mais-ivlisSi Sesabamisad – 

3,3%, 2,5% da 1,7%. aqve SevniSnavT, rom 2008 wlis manZilze iyo periodebi, 

rodesac am maCveneblebis klebis tendenciac ki dafiqsirda. 2008 w. 

TebervalSi mTliani depozitebi 2,5%-iT, xolo fizikur pirTa depozitebi 

maisSi 0,5%-iT Semcirda.21   

SeiZleba iTqvas, rom 2008 w. pirvel naxevarSi gamoikveTa sabanko 

sistemaSi uaryofiTi tendencia bankebis mier resursebis mozidvis 

TvalsazrisiT. aRniSnuli Sedegi miRebuli iqna imitom, rom ar moxda 

Careva da regulireba Sesabamisi berketebiT sabanko sazedamxedvelo 

organoebis mxridan.  

depozitebis saSualo vadianobis maCvenebels rogorc mosaxleobis 

mxridan bankebisadmi ndobis xarisxis ganmsazRvrel erT-erTi indikators, 

Semcirebas iwyebs. 1996-1999 wlebSi Tu vadiani depozitebis saSualo 

vadianobis maCvenebeli 6,9 Tve iyo, 2002 wlis dasawyisamde sakmaod 

gaizarda da 9 Tve Seadgina.    

2003 wlidan garkveuli Cavardnis Semdgom isev gaumjobesda situacia, 

romelic 2004 wlis dasawyisamde gagrZelda da 12,3 Tve Seadgina. aRniSnuli 

periodi erTaderTi iyo, roca vadiani depozitebis saSualo vadianobam 

gadaaWarba sesxebis saSualo vadianobas. am periodis Semdeg ki vadiani 

depozitebis saSualo vadianoba permanentulad iwyebs klebas da 2008 wlis 

ivlisis bolos mcirdeba 9-mde.22   

aRniSnulisagan gansxvavebiT, sesxebis vadianobis maCvenebeli izrde-

boda da 2000 wlis dasawyisidan 2008 wlis dasawyisamde 8,6 Tvidan 14,7 

Tvemde gaizarda, magram 2008 wlis ganmavlobaSi saerTod aRar gazrdila.  

                                                 
21 www.nbg.gov.ge  (monetaruli da sabanko statistikis biuleteni #126. ianvari-agvisto, 2009).  
22 www.nbg.gov.ge.   
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zemoT Catarebuli analizis safuZvelze SeiZleba iTqvas, rom vadiani 

depozitebis saSualo vadianobis Semcireba da depozitebis saprocento 

ganakveTebis zrda qmnis, jer erTi, resursebis mozidvasa da likvidobasTan 

dakavSirebul problemebs, meore, resursebis gaZvirebas da finansuri 

maCveneblebis gauaresebas iwvevs. unda aRiniSnos isic, rom, marTalia, 

bolo periodSi bankebi sul ufro met Semosavals iRebdnen, magram 

mcirdeboda rentabelobis maCveneblebi.  

agvistos movlenebamde warmoCenil negatiuri tendenciaa bankebis 

sesxebis portfelis xarisxis bolo periodis gauareseba. sabanko sistemis 

sesxebis SesaZlo danakargebis rezervis Sefardeba sakredito dabandebis 

moculobasTan mcirdeboda da 2007 wlis ivlisisaTvis 33%-mde daiwia. 

vadagadacilebuli sesxebis wilma ki mTlian portfelSi am periodisaTvis 

0,7% Seadgina. am periodidan erTi wlis ganmavlobaSi sakredito portfeli 

xarisxobrivad gauarsda da zemoaRniSnuli rezervebis Sefardeba sakre-

dito portfelTan 43%-mde, xolo vadagadacilebis wili 17%-mde gaizar-

da23.   

ruseT-saqarTvelos omamde sabanko kapitalis aqtivebi ZiriTadad 

uZrav qonebaze da ipoTekur kreditebze modioda. moziduli saxsrebis did 

nawils Seadgenda mosaxleobis anabrebi da dasavleTidan Semosuli 

Tanxebi. garda amisa, sabanko sferoSi gansakuTrebuli adgili rusul da 

yazaxur kapitals ekava. yazaxuri aqtivebis didi nawili, iseve rogorc 

rusulis, agvistos omis Semdeg gavida saqarTvelodan. amas mohyva is, rom 

mosaxleobis anabrebis didi nawili fizikurma pirebma gaitanes. saomari 

moqmedebebis Semdgom agvistos  monacemebiT, komerciuli bankebidan 

mosaxleobam da iuridiulma pirebma jamSi 400 milioni lari gaitanes, 

mTlianobaSi ki komerciuli bankebis aqtivebi agvistoSi 700 mln. lariT 

Semcirda. rac Seexeba seqtembers, fizikur pirTa depozitebma 2 mln. lariT 

daiklo. 2008 w. ianvridan seqtembramde mTlianad sabanko seqtorma 37 

milioni laris zarali ganicada. zarali gamoiwvia sesxebis SesaZlo 

danakargebis rezervSi Tanxebis gadaricxvam. 

                                                 
23 www.nbg.gov.ge  (inflaciis mimoxilva. 2009 w. II kvartali) 11-13 gv.  
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#2 da #3 cxrilebSi mocemulia omamde da omis Semdgom periodSi 3 

umsxvilesi bankisa da mTliani sabanko seqtoris aqtivebisa da 

valdebulebebis statistika. monacemebidan irkveva, rom yvelaze metad 

bankebSi depozitebi Semcirda. Tu omamde bankebSi fizikuri pirebi 1,8 

miliard lars inaxavdnen, omis Semdgom es cifri 1,5 miliard laramde 

Semcirda. danaklisis mixedviT rigiT meore iyo sakredito dabandeba. es 

bunebrivia, radganac am drois monakveTSi sesxebis dafarva mimdinareobda, 

xolo gacema SeCerebuli iyo. mTlianad sakredito dabandeba daaxloebiT 

150 milioni lariT Semcirda.  

   rac Seexeba depozitebs, zemoT ukve aRvniSneT, rom mTliani 

depozitebi 400 milion larze metiT Semcirda, aqedan umetesi nawili _ 300 

milioni fizikuri pirebis depozitebis Semcirebis Sedegia, xolo nasesxebi 

saxsrebi, rac ZiriTadad safinanso kompaniebidan da ucxouri bankebidan 

mozidul fuls warmoadgens, umniSvnelod aris Semcirebuli, danarCeni 100 

milioni iuridiuli pirebis depozitebis Semcirebis Sedegia. 

2008 wlis 11 Tvis monacemebiT, sabanko seqtorma mTlianad 158 mln. 

laris zarali ganicada _ saqarTvelos erovnuli bankis monacemebis 

mixedviT, `Tibisi bankma~, romelic saqarTvelos meore umsxvilesi mankia 67 

mln. lari izarala, oqtomberSi bankis aqtivebi 8,26%-iT daeca da 1,792 

mlrd. lari Seadgina, samsaxuridan daiTxoves 300 TanamSromeli, sabanko 

seqtoris liderma _ `saqarTvelos bankma~ ki 830 TanamSromeli 

gaaTavisufla.  

  maSasadame, yvelaze didi raodenobiT TanamSromlebis daTxovna im 

bankebs mouwiaT, romlebic 2006-2007 wlebSi eqspansiur politikas 

axorcielebdnen (`saqarTvelos banki~, `Tibisi banki~) da axali 

produqtebisa Tu gayidvis arxebis gafarToebasTan erTad, personalis 

intensiuri zrdiT iyvnen dakavebulni. 

TanamSromlebis Semcirebebis gareSe da SedarebiT iolad gamovidnen 

krizisidan iseTi  bankebi, romlebic eqspansiisgan Tavs ikavebdnen. 

komerciuli bankebis warmomadgenlebi acxadebdnen, rom globaluri 

krizisis gamo, sabanko produqtebze moTxovna mkveTrad Semcirda. 
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cxrili 2 

bankebi omamde 

 

bankebis 

dasaxeleba 
Aaqtivebi valdebulebebi 

 mTliani 

aqtivebi 

(mln.lari) 

fuladi 

di saxsre- 

bi 

sakre- 

dito 

daban- 

deba 

depozi- 

tebi 

m.S.fi- 

zikur 

pirTa 

depoz. 

nases- 

xebi  

saxsre- 

bi 

`saqarTvelos 

banki~ 

s.s. `Tibisi  

banki~ 

s.s.`banki res-

publika~ 

sul sabanko 

seqtori 

 

3 017 572 

 

2 200 008 

 

685 931 

 

8 898 819 

 

482 876 

 

464 139 

 

127 105 

 

1777898 

 

1 879 364 

 

1477 432 

 

498 172 

 

5 673 535 

 

1 207 925 

 

1 122 723 

 

307 311 

 

4 130 275 

 

462 266 

 

553 137 

 

160 454 

 

1830660 

 

963 417 

 

625 675 

 

246 860 

 

2 518 527 

 

wyaro: www. nbg.gov.ge 

 

ra Tqma unda, aRniSnuli sinamdviles Seesabameba da ufro 

davakonkretebT _ qveyanaSi investiciebis Semodinebis Semcirebam, 

umuSevrobis zrdam, da Sesabamisad, mosaxleobis Semosavlebis klebam 

mkveTrad Seamcira moTxovna iseT sacalo-sabanko produqtebze, rogore-

bicaa samomxmareblo sesxebi, ganvadebebi da ipoTekuri sesxebi. aseve 

seriozulad Semcirda korporatiuli sabanko gayidvebi.  

  globalurma safinanso krizisma TiTqmis yvela dargis kompaniebis 

gayidvebze imoqmeda, sagrZnoblad Semcirda maTi Semosavlebi da gauaresda 

kreditunarianoba. 
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saqarTvelos erovnuli bankis monacemebiT, 2008 w. 1 dekembrisaTvis 

saqarTvelos xuTi umsxvilesi bankis aqtivebi 80,4%-dan 77,6%-iT Semcirda.24   

 

 

cxrili 3 

 

bankebi omis Semdeg 

 

bankebis 

dasaxeleba 
Aaqtivebi (mln. lari) 

valdebulebebi 

(mln. lari) 

 mTliani 

aqtivebi 

 

fula- 

di 

saxsre- 

bi 

sakre- 

dito 

daban- 

deba 

depozi- 

tebi 

m.S.fi- 

zikur 

pirTa 

depoz. 

nases- 

xebi  

saxsre- 

bi 

s.s. `saqarTve-

los banki~ 

s.s. `Tibisi  

banki~ 

s.s.`banki res-

publika~ 

s.s. `prokre-

dit banki~ 

sul sabanko 

seqtori 

 

2 670 717 

 

1 993 999 

 

625 340 

 

610 891 

 

8 197 352 

 

247 147 

 

343 414 

 

72 057 

 

117 136 

 

1 317 539 

 

1 793 655

 

1 422 150

 

495 329 

 

449 801 

 

5492 051 

 

990 510 

 

975 505 

 

271 806 

 

287 036 

 

3 603 197 

 

370 328 

 

450 937 

 

135 396 

 

206 908 

 

1520105 

 

888 296 

 

579 123 

 

227 241 

 

205 320 

 

2 430 804 

 

wyaro: www. nbg.gov.ge 

 

2009 wlis pirveli kvartlis statistikuri monacemebis mixedviT 

`saqarTvelos banki~ da `Tibisi banki~ aqtivebis mixedviT pirvel da meore 

adgilebs inawilebdnen. saqarTvelos 5 wamyvan komerciul banks Sorisaa 

                                                 
24 www.nbg.gov.ge   
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`banki respublika/jgufi sosiete Jenerali~, `prokredit banki saqarTvelo~ 

da banki `qarTu~. 

gansxvavebuli strategiis gamo, karg pirobebSi aRmoCnda `prokredit 

banki saqarTvelo~. 2008 wlis pirvel 11 TveSi arasabanko depozitebi 1,3%-

iT gaizarda da 2,9 mlrd. lari Seadgina, ucxour valutaSi depozitebi 

8,6%-iT gaizarda, erovnul valutaSi ki 12,7%-iT Semcirda. seb-is 

monacemebiT, ucxouri valutis wili depozitebSi kvlav maRalia _ 84,8%. 

`prokredit bankis~ ukeTesi strategiis maniSnebelia isic, rom 2008 w. 

30 seqtembris mdgomareobiT, bankis mTlianma sakredito portfelma 326 mln. 

aSS dolari Seadgina, rac wlis dasawyisisaTvis arsebul mdgomareobas 84 

mln. aSS dolariT aRemateba. agvistos movlenebis Semdeg bankis 

TanamSromlebi yvela im momxmarebels Sexvdnen, romlebic ruseT-

saqarTvelos omis Sedegad dazaraldnen. `prokredit bankma~ dazaralebul 

klientebs gadaxdis grafiki individualuri midgomis safuZvelze 

Seucvala, ris Sedegadac konfliqtis zonebis moisaxleobas kreditebis 

droulad gadaxdisa da Tavisi biznes saqmianobis gagrZelebis saSualeba 

mieca. 

2008 wlis mesame kvartlias bolosaTvis bankis mier mozidulma 

klientTa mTlianma saxsrebma 191 mln. aSS dolari Seadgina, rac wlis 

dasawyisisaTvis arsebul monacemebze 18 mln. aSS dolariT metia. 

seqtemberSi klientTa mozidulma saxsrebma 10 mln. aSS dolari Seadgina, 

rac agvistoSi bankidan gatanili saxsrebis daaxloebiT erT mesameds 

Seadgens. oqtomberSi bankSi TiTqmis yoveldRiurad ixsneboda axali 1000 

lariani angariSi, rac rekordul maCveneblad iTvleba. es cifrebi 

gamoxatavs momxmareblis ndobas `prokredit bankis~ mimarT, ndobis 

faqtori mniSvnelovnad gaaZliera im faqtma, rom agvistos movlenebis 

dros yvela momxmarebelma Seuferxeblad SeZlo bankidan Tanxebis gatana. 

2008 wlis 30 seqtembris monacemebiT `prokredit bankis~ wminda mogebam 

6,7 mln. aSS dolari Seadgina. naTelia, rom saomar moqmedebebs bankis 

rentabelobaze mkveTrad uaryofiTi zegavlena ar mouxdenia. 

`prokredit bankis~prioritetad kvlav Zalian mcire, mcire da 

saSualo biznesebis dakrediteba darCa, radgan  bankis xelmZRvanelobis 

azriT, swored es sawarmoebi qmnian yvelaze met samuSao adgils da, 
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Sesabamisad, mniSvnelovani wvlili Seaqvs qveynis ekonomikis ganviTarebaSi. 

bankis mTavari mizania momxmarebels SesTavazos saimedo sakredito 

momsaxureba maTTan grZelvadiani partnioruli urTierTobis damyarebiT. 

`prokredit bankis~ strategiam gaamarTla ara marto agvistos omTan, 

aramed msoflio krizisTan mimarTebaSi, raSic dagvarwmuna bankis 

sameTvalyureo sabWos Tavmjdomaris Stefan bovenis naTqvamma: msoflio 

krizisi `prokredit bankis~ saqmianobaze uaryofiT zegavlenas ar axdens, 

radgan operaciebis Catarebisas banki klientTa depozitebs eyrdnoba, rac 

bankis dafinansebis mTavari wyaroa. msoflios masStabiT bankis  

momxmarebelTa raodenoba milions aWarbebs, amitom `prokredit banki~ 

kapitalis bazrisgan damoukidebelia banki frTxilad windaxedulad moqme-

debs, is cdilobs momxmarebels iseTi moculobis krediti gamouyos, 

romelic mas namdvilad sWirdeba, swored amitom ver CaiTria msoflio 

sabanko krizisma `prokredit banki~, rac bankis midgomis sisworeSi kidev 

erTxel gvarwmunebs.~   

2008 wlis bolosaTvis `prokredit bankis~ mimdinare sesxebis 

raodenoba 45 000 iTvlida, anu bankis momsaxurebiT sargeblobda TiTqmis 

40 000 kompania, romelTa sakmaod didi nawilic eqsportiTaa dakavebuli. 

rac Seexeba saqarTvelos bazris wils, aqtivebis mxriv, banki 8,5%-s flobs, 

anu depozitebis didi moculoba ara aqvT, fizikuri pirebisa da ojaxis 

danazogebis mixedviT ki sabazro wili 14%-s Seadgenda. 

saqarTvelos sabanko seqtoris mTliani aqtivebi 2009 wlis I 

kvartalSi wina wlis analogiur periodTan SedarebiT 1,9%-iT gaizarda da 

8,2 mlrd. lari Seadgina, xolo valdebulebebma _ 6,5%-iT moimata da 6,7 

mlrd. lars miaRwia.  

sabanko seqtorSi ganTavsebuli mTliani depozitebis moculobam 2009 

wlis 1 oqtombrisaTvis 3,0 mlrd. lars gadaaWarba, rac 4,1%-iT metia 

mimdinare wlis pirveli seqtembrisaTvis arsebul maCvenebelze. seqtemberSi, 

wina TvesTan SedarebiT, adgili hqonda samewarmeo da Sinameurneobebis 

seqtorebis rogorc mimdinare angariSebis, ise vadiani depozitebis zrdas, 

Sesabamisad 7,8 da 2,1%-iT.25   

                                                 
25 www.nbg.gov.ge. 
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2009 w. pirveli oqtombris mdgomareobiT komerciuli bankebis mier 

gacemuli sesxebis odenobiT savaWro sawarmoebi pirveloben – erovnuli 

valutiT 223302 aTasi lari, maSin, roca sastumroebsa da restornebze 

gacemuli sesxebi 622 aTasi laria, aseve cotaa soflis meurneobaze 

gacemuli sesxebi – vaWrobasTan SedarebiT 218263 aTasi lariT naklebi (es 

garkveulwilad soflis meurneobaSi dakreditebis sezonurobas 

ukavSirdeba). naklebi sesxebia gacemuli mSeneblobazec 0 53 465 aTasi 

lari, maSin, roca mrewvelobaze 95688 aTasi laria gacemuli.. aRniSnuli 

miuTiTebs imaze, rom jer erTi – safinanso krizisma ufro metad 

mSenebloba daazarala, vidre vaWrobis sfero, meorec, komerciul bankebs 

kargad aqvT TavianTi komitentebis saqmianoba Seswavlili. Tumca 

komerciul bankebsa da samSeneblo kompaniebs da sxva komitentebs Soris 

problemebi mainc iyo. amdenad, mizanmimarTulad migvaCnia komerciuli 

bankebis mier sistematurad  gaanalizdes Tavisi komitentebis saqmianobis 

iseTi maCveneblebi, rogorebicaa: 

− balansis likvidoba; 

− saxsrebis gamoyenebis rentabeloba (kerZod, sabrunavi saxsrebis 

brunvadoba, rogorc saxsrebis likvidobis xarisxis realuri, ekonomikuri 

kriteriumi); 

− warmoebis gegmebi da maTi sabazro koniunqturis pirobebTan 

Sesabamisoba; 

− sawarmoebis teqnikuri done da misi ganviTarebis perspeqtivebi; 

− saeqsportod warmoebuli saqonlis (am SemTxvevaSi mrewvelobis 

sxvadasxva dargebis – magaliTad, Rvinis, mineraluri wylebis sawarmoTa 

produqciis) xvedriTi wona. 

sabanko politikaSi sakredito potencialis saxsrebis formirebis 

mxriv mniSvnelovani adgili unda eWiros zemoTCamoTvlil maCveneblebTan 

erTad mosaxleobis saxsrebs. mosaxleobis danazogebze zemoqmedebas 

axdens Semdegi ZiriTadi faqtorebi:  

 1. fuladi Semosavlebis sidide da danazogebisaken midrekileba;  

2.farTo sabanko qselis da efeqtiani lotirebis gziT danazogebis SeZenis 

organizeba;  

3.mosaxleobisaTvis gaweuli momsaxurebis xarisxi;  
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4.sainformacio samsaxuris organizeba;  

5. mosaxleobasTan momuSave bankis ganyofilebis teqnikuri aRWurva; 

6. komitentebis kargad codna, maTi regionaluri ganawileba, safinanso 

Zalebi, moTxovnebis intensivoba da bankSi deponirebuli saxsrebis 

gamoyeneba, valdebulebis Sesrulebis saimedooba, uzrunvelyofili 

SesaZleblobebi da sxva faqtorebi, romelTa safuZvelze mosaxleobis 

saxsrebis mozRvavebaze da ukuqcevaze realuri warmodgena SeiZleba 

Seiqmnas. 2009 wlis seqtembris mdgomareobiT fizikuri pirebis depozitebi 

239 aTas lars udrida, maT Soris rezidentebis 23540-s, xolo 

ararezidentebis – 398 aTas lars udrida. 2008 wlis noembrisaTvis igive 

maCveneblebi aseTi iyo: 25246 aTasi lari, 25018 aTasi lari, 228 aTasi lari. 

zrda SeiniSneba 2009 wlisaTvis mxolod ararezidentebis depozitebSi 170 

aTasi lariT. didi sxvaoba SeiniSneba iuridili pirebis depozitebis 

odenobaSi: 2009 w. seqtemberSi sul iyo 26998 aTasi lari, maSin, roca 2008 

w. 74008 aTasi lari iyo (47090 aTasi lariT naklebi). vadiani depozitebis 

raodenobiT meore adgilzra komerciuli bankebi – 24520 aTasi lariT.26  

aRsaniSnavia, rom jer kidev ruseT-saqarTvelos omamde saqarTvelos 

komerciulma bankebma yvela saxis sesxze saprocento ganakveTi 2-3%-iT 

gazarda. aRniSnulis mizezad msoflio bazarze arsebuli problemebi – 

fuladi resursebis globaluri masStabiT gaZvireba saxeldeboda. 2008 w. 

maisidan uZravi qonebis ipoTekuri sesxis wliuri ganakveTi 14-dan 16-20%-

mde gaizarda. samSeneblo kompaniebi mSeneblobis dasafinanseblad 

ZiriTadad bankis kredits iyeneben. ra Tqma unda, saprocento ganakveTebis 

zrda pirdapir aisaxeba mSeneblobis TviTRirebulebis zrdaze. ZiriTadi 

simZime ki momxmarebelze gadadis fasis matebis saxiT. is kompaniebi, 

romlebic sworad akontroleben TviTRirebulebasa da mogebis marJas, 

sabanko procentis gazrdis paralelurad, yvela SemTxvevaSi aweven fass. 

cnobilia, rom saprocento ganakveTebis zrda garkveulwilad 

sakredito resursebis simwiresa da siZvireze metyvelebs. saqarTveloSi 

saprocento ganakveTebis mateba pirvel rigSi, globalur bazarze 

likvidobis naklebobam gamoiwvia, rac Tavis mxriv aSS-is gaWianurebuli 

                                                 
26 www.nbg.gov.ge.   
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ipoTekuri krizisis Sedegia. qarTul bankebs uWirT ucxoeTidan SedarebiT 

iafi sakredito resursebis mozidva, radganac msoflio bazarze maTTvis 

krediti gaZvirda 1,5-2%-iT. 2007 wlisaTvis saqarTvelos bankebi ucxour 

bankebSi sakredito resursebs 4-6%-iani ganakveTebiT iRebdnen, magram 

msoflio bazarze mimdinare tendenciam am ganakveTebzec imoqmeda da 

amJamad optimaluri ganakeTi 8-10%-is farglebSi meryeobs. sakredito 

resursebis gamo, saqarTvelos bankebi sesxs imaze dabal procentebSi ver 

gascemen, vidre Tavad iReben saerTaSoriso sabanko struqturebidan. 

qarTuli bankebi ucxoeTidan resursebis mozidvis TvalsazrisiT 

SezRudulebi arian rogorc kreditis moculobis, ise misi vadis mixedviT. 

ucxouri safinanso institutebis mier qarTuli bankebisaTvis gamoyofili 

resursebi, arasakmarisi garantiebis gamo, rogorc wesi moklevadiania. aseT 

SemTxvevaSi riskis faqtori Zalze mniSvnelovania. riskis ganmapirobebeli 

ki rogorc saerTaSoriso bazarze mimdinare procesebi, aseve qveyanaSi 

arsebuli faqtorebia. miuxedavad imisa, rom saqarTvelos sabanko seqtorSi 

bolo drois didi raodenobiT ucxouri investiciebi Semovida, komerciuli 

bankebis mier moziduli saxsrebi mainc Zviria.  

aRsaniSnavia, rom erovnuli valutiT ganTavsebuli depozitebis 

saprocento ganakveTi 2009 wlis seqtembrisaTvis 8,7%-s Seadgenda, xolo 

ucxouri valutiT ganTavsebuli depozitebisa 0 8,7%-s. Tu SevadarebT 2008 

wlis imave periodis monacemebs, pirveli maTgani 11,8%, xolo meore 7,2% 

iyo. anu SeiZleba iTqvas, rom erovnul valutaSi saprocento ganakveTma 3,1 

procentuli punqtiT moiklo, xolo ucxouri valutiT ganTavsebuli 

depozitebisa ki – 1,5 procentuli punqtiT gaizarda. fizikuri pirebis 

depozitebis saprocento ganakveTma aiwia 0,2 procentuli punqtiT, xolo 

iuridiuli pirebis depozitebisa ki Semcirda 6,8%-mde 2008 w. 12,2%-dan. 

iuridiuli pirebis depozitebidan sakmao Semcireba dafiqsirda samewarmeo 

seqtorze 2009 w. seqtemberSi – 10,7%, maSin, roca wina wlis Sesabamis 

periodSi 14,3% iyo. Semcirda saprocento ganakveTi finansuri seqtoris 

mixedviTac: 2008 w. 6,5%, 2008 w. – 11,9%. rac Seexeba ucxour valutaSi 

ganTavsebul depozitebs, Semdegi suraTi gvaqvs: 2009 w. seqtemberSi, 

rogorc zemoTac aRvniSneT, mTlianobaSi gazrdilia saprocento ganakveTi, 

aseve gazrdilia 16%-iT.    
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3.2. sakredito potencialis saxsrebis mozidvaze moqmedi faqtorebi 

 

komerciuli bankis warmateba didwiladaa damokidebuli im faqtorebis 

aRricxvaze, romlebic sakredito potencialis saxsrebis mozidvaze axdenen 

gavlenas. bankis politikis efeqtianoba mniSvnelovanwilad damokidebulia 

sakredito potencialis saxsrebis formirebaze. 

sawarmoebisa da organizaciebis saxsrebi sakredito potencialis for-

mirebis ZiriTadi faqtoria. sawarmoebis saxsrebis akumulaciisaTvis 

realuri SesaZleblobebis analizi da Sefaseba, erTi mxriv, da imave 

sawarmoebis fulad saxsrebze moTxovnebi – meore mxriv, sabanko saqmiani 

politikis mniSvnelovani elementebia.  

sabanko sistemaSi saprocento ganakveTebi sesxebze 2009 wlis ivlisSi 

gaizarda da 22,7% Seadgina (1 welze meti xnis vadian sesxze), erovnuli 

valutiT sesxebis saSualo Sewonili saprocento ganakveTebi 24,6%-ia. amave 

periodis ganmavlobaSi 0,7 procentuli punqtiT, 21,6%-mde gaizarda 

ucxouri valutiT dakreditebis ganakveTebi. ucxour valutaSi iuridiuli 

pirebisaTvis sesxebi wliuri 18,6%-is farglebSi gaicemoda. 2008 wlis 

ivlisTan SedarebiT saprocento ganakveTebi ucxour valutaSi sesxebze 

Semcirda 0,2 procentuli punqtiT, xolo erovnul valutaSi sesxebis 

saprocento ganakveTebi gaizarda 2,1 procentuli punqtiT. 

   rac Seexeba 2009 wlis seqtembris mdgomareobas, saprocento 

ganakveTebi sesxebze TiTqmis ucvlelia, gaizarda 0,1 procentuli punqtiT 

da 21,8% Seadgina. erovnuli valutiT sesxebis saSualo Sewonili wliuri 

saprocento ganakveTebi 23,1%-ia. amave periodis ganmavlobaSi 0,1 

procentuli punqtiT, 20,9%-mde gazarda ucxouri valutiT dakreditebis 

ganakveTebi. ucxour valutaSi iuridiuli pirebisaTvis sesxebi wliuri 

17,8%-is farglebSi gaicemoda. gasuli (2008 w.) seqtemberTan SedarebiT 

saprocento ganakveTebi ucxour valutaSi sesxebze Semcirda 1,3 

procentuli punqtiT, xolo erovnul valutaSi sesxebis saprocento 

ganakveTebi 0,6 procentuli punqtiT.27   

                                                 
27 www.nbg.gov.ge  (monetaruli da sabanko statistikis biuleteni #126. ianvari-agvisto, 
2009).  
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msoflios sakredito bazarze arsebul mdgomareobas adgilobrivi 

problemebic emateba. aseTi procesebis xelSemwyobi garkveulwilad 

erovnuli bankic aris, romelic inflaciis SeCerebas sadepozito 

serTifikatebze sabazro ganakveTis aweviT cdilobs. Sesabamisad, 

adgilobrivi sakredito resursi ufro da ufro Zvirdeba. amas isic 

emateba, rom erovnuli banki laris kusis regulirebis mizniT, mimoqcevidan 

garkveuli odenobis fuls mudmivad iRebs. 

zemoT aRniSnulis garda, saprocento ganakveTebze gavlenas 

mosaxleobis mier bankebSi Setanili anabrebic axdes. cnobilia, rom 

bankebis erT-erTi mTavari finansuri kapitali vadiani depozitebia. 

depozitebis 90%-ze meti ki fizikuri pirebis anabrebze modis. mTlian 

depozitebSi vadiani anabrebis wili bolo dros 42%-dan 37%-mde Semcirda, 

rac ganpirobebulia ramdenime mizeziT. jer erTi, anabrebze arsebuli 

saprocento ganakveTi inflaciis xarjze mTlianad qreba, garda amisa, 

politikuri destabilizaciis molodini sabanko seqtorze myisierad 

reagirebs. mdgomareobis garTulebis gamo, aseve imis gamo, rom sakredito 

potencialis saxsrebis formirebaSi mosaxleobis saxsrebs gansakuTrebuli 

adgili uWiravs, ramdenime komerciulma bankma `viTibim~. `azisbankma~ 

`saqarTvelos bankma~, `Ti-bi-sim~ , `standart-bankma~ anabrebis masStaburi 

aqciebi daiwyes da es dResac grZeldeba. saxsrebis mozidvas xeli Seuwyo 

milioni laris (`Tibisi~), milioni dolaris (`saqarTvelos banki~), binebis 

(`Tibisi~, `saqarTvelos banki~, `saxalxo banki~), manqanebis (`standart-

banki~) promo aqciebma. 

komerciuli bankebis sakredito potencialis saxsrebis wyaroebSi 

centraluri bankis kreditebs gansakuTrebuli adgili uWiravs. aRniSnuli 

wyaroebis specifika mdgomareobs SemdegSi:  

a) centraluri bankis kreditebi aris emisiis saxsrebi, fuladi masis 

moculobis regulirebisa da sabanko sistemis likvidobis ZiriTadi 

instrumenti;  

b) centraluri bankis mier, refinansirebis wesiT komerciuli 

bankisaTvis gaicema kreditebi. 

centraluri bankis mier komerciuli bankebisaTvis, kreditis gacemis 

mizania, komerciuli bankis sakredito potencialis wyaroebis im nawilis 
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anazRaureba, refinansireba, romelic bankebis komitentebis zemoT 

miTiTebul kreditebSia amoqmedebuli. komerciuli bankebis mier, centra-

luri bankebis kreditebis gamoyenebis SesaZlebloba, meurneobis ganviTa-

rebis ama Tu im etapze, qveynis fuladi sakredito politikiT 

ganisazRvreba. seb-is monetaruli politikis kidev erTi instrumentis – 

minimaluri sarezervo moTxovnebis saSualebiT xdeba sabanko sesxebisa da 

depozitebis dinamikaze zemoqmedeba. erovnul bankSi deponirebuli saval-

debulo rezervebis moculobis gazrda an Semcireba Sesabamisad amcirebs 

an zrdis komerciuli bankebis sakredito potencials.  

komerciul bankebze sarezervo moTxovna zemoqmedebs rogorc 

gadasaxadi, amcirebs mimoqcevaSi arsebuli fulis masas, aZvirebs 

kreditebs, Sesabamisad amcirebs maTze moTxovnas da saboloo jamSi 

uaryofiTad moqmedebs ekonomikis efeqtian funqcionirebaze. 

minimaluri sarezervo moTxovnis instrumentis gamoyenebiT, seb-i 

saWiroebis mixedviT axdens gavlenas fulad multiplikatorze. 2007 w. 

maisSi ganxorcielda darezervebis wesis cvlileba. gauqmda gansxvavebuli 

savaldebulo rezervebis normebi da 13%-iani erTiani norma iqna 

SemoRebuli. am cvlilebam komerciul bankebs saSualeba misca:  

a) ufro efeqtianad emarTaT likviduri saxsrebi da ar daegrovebinaT 

zedmeti Tanxa sakorespondento angariSebze;  

b) kidev erTi instrumentis amoqmedebis – 2007 wlis dekembridan 

komerciulma bankebma aqtiurad daiwyes seb-is erTdRiani sesxebiT 

sargebloba. 

aqve SevniSnavT, rom agvistoSi saomari moqmedebebis Sedegad 

mniSvnelovani cvlileba moxda, 2008 wlis 2 oqtombridan minimaluri 

sarezervo moTxovnis norma 13-dan 5%-mde Semcirda. 

erTdRiani sesxebi gankuTvnilia sabanko sistemisadmi likvidobis 

misawodeblad da sabanko stabilurobis SesanarCuneblad. miuxedavad imisa, 

rom gasul wlebSi mTavar amocanas fulad-sakredito instrumentebiT 

sabanko sistemidan zedmeti likvidobis amoReba warmoadgenda da am 

miznisaTvis ZiriTadad sadepozito serTifikatebi gamoiyeneboda, erTdRiani 

sesxebi ufro efeqtians xdida sadepozito serTifikatebiT Warbi 

likvidobis amoRebas. saWiroebis SemTxvevaSi, komerciul bankebs SeeZloT 
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daegiravebinaT TavianT mflobelobaSi arsebuli fasiani qaRaldebi da 

mieRoT erTdRiani sesxi. Sesabamisad, komerciul bankebs seb-is fasian 

qaRaldebSi saxsrebis ganTavsebis meSveobiT, moulodneli likvidobis 

deficitis problemis warmoqmnisas misi swrafi mogvarebis SesaZlebloba 

hqondaT. es kidev ufro zrdida sadepozito serTifikatebiT komreciuli 

bankebis dainteresebas. 

2007 wlis 22 agvistos #224 da #225, aseve 2007 wlis 31 dekembris #346 

brZanebebis `saqarTvelos finansTa saministros saxazino valdebulebaTa 

repo operaciebis Sesaxeb~ da `saqarTvelos erovnuli bankis mier 

komerciuli bankebisaTvis erTdRiani kreditebis gacemis Sesaxeb~ 

debulebebSi Setanili iqna cvlilebebi. aRniSnuli cvlilebebi 

iTvaliswinebda repooperaciebis sadepozito sertifikatebisa da 

obligaciebis, rogorc kreditis uzrunvelyofis saSualebad gamoyenebis 

perspeqtivas. 

2007 w. erTdRiani sesxebi gaica oTxi komerciuli bankisaTvis. maT 

Soris 18 seqtembers ori komerciuli bankisaTvis wliurad 12%-ad, 

Sesabamisad 7,0 mln. larisa da 10,0 mln. laris odenobiT. 2008w. sul seb-is 

mier gacemuli iqna 3409,2 mln. laris erTdRiani sesxi komerciul bankebze, 

roca 2007 wels, seqtemberSi misi amoqmedebidan wlis bolomde, mxolos 90 

mln. Llari]. sesxze moTxovna 2008w. maRali ianvar-Tebervalsa da, 

gansakuTrebiT, april-maisSi iyo, rac likvidobis deficitis gamwvavebis 

periods emTxveva. gazrdili moTxovnis dasakmayofileblad seb-ma maisSi 

gazarda erTdRiani kreditiT davalianebis saerTo dRiuri limiti 75 mln. 

laramde.28   

2009 wlis II kvartalSi seb-is mier komerciul bankebze gaica sul 20 

mln. laris erTdRiani sesxebi, rac mTlianad aprilis Tveze modis. 16 

aprilidan seb-is gadawyvetilebiT, erTdRiani sesxebis sargeblobsaTvis 

ganakveTi 11%-dan 10%-mde Semcirda. amave dros, 2009w. II kvartalSi mxolod 

erTma bankma isargebla bolo instanciis sesxiT. gacemul iqna 15 mln. 

laris sesxi 11%-is sargebliT, uzrunvelyofis gareSe. 

                                                 
28 www.nbg.gov.ge  (monetaruli da sabanko statistikis biuleteni #126. ianvari-agvisto, 
2009 ).  
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komerciuli bankebisTvis likvidobis marTvis xelSewyobisaTvis 2009w. 

II kvartalSi xorcieldeboda 3 Tviani sadepozito serTifikatebis emisia. 

isedac Semcirebuli sesxebisaTvis sadepozito serTifikatebs konkurencia 

rom ar gaewiaT, maTze dawesebuli maqsimaluri saprocento ganakveTi seb-ma 

Seamcira 16 aprilidan 13%-dan 10%-mde, xolo 14 maisidan 10%-dan 7%-mde. 28 

maisidan Semcirda yovelkvireuli emisiis moculobac 25 mln. laridan 3 

mln. laramde. II kvartalSi moTxovna sadepozito serTifikatebze gaizarda. 

Sedegad, ganTavsda 149 mln. laris sadepozito serTifikatebi, maSin, roca I 

kvartlaSi igive maCvenebeli 115,5 mln. lari iyo. 

2009 w. seqtemberSi Catarda sadepozito sertifikatebis oTxi 91 dRiani 

auqcioni, aRniSnul auqcionze mTlianad ganTavsda 60 mln. laris 

nominaluri Rirebulebis sadepozito sertifikati, saangariSsworebo fasiT 

59 387 157 lari, rac agvistos Tvis analogiuri maCveneblis tolia. 

seqtemberSi bankebis mxridan sadepozito serTifikatebze moTxovna 146,9 

mln. lariT aRemateboda emisias. saSualo Sewonilma saprocento ganakveT-

ma 4,14% Seadgina, rac agvistos Tvis saSualo Sewonil saprocento 

ganakveTze 0,35%-iT naklebia.29    

bankTaSorisi krediti im sesxebis mniSvnelovani wyaroa, romelic 

sakredito potencialis stabilurobas icavs. finansuri damokidebulebiT 

mdgradi bankebi, romelTac Warbi resursebi aqvT, vaWroben Tavisufali 

sakredito resursebiT. imisaTvis, rom am resursebma moitanon Semosavali, 

bankebi cdiloben ganaTavson isini sxva bank-msesxeblebSi.  

bankisaTvis sxva bankebSi sakredito resursebis moTavseba 

xelsayrelia meurneobaSi Cadebul saxsrebTan SedarebiT, gansakuTrebiT 

amJamad, radganac garantia bankis mxridan kreditis dabrunebisa ufro 

didia, vidre meurneobis mxridan.  

saerTaSoriso praqtikaSi ufro metadaa gavrcelebuli depozitebi 1, 3 

da 6-Tviani vadiT, zRvruli vadebi 1 dRidan ramdenime wlamde. ucxour 

praqtikaSi bankTaSorisi dakrediteba, rogorc wesi, xorcieldeba bankis 

mimdebare likvidobis dasacavad da saxsrebis dabandebis uzrunvelsayo-

                                                 
29 www.nbg.gov.ge  (monetaruli da sabanko statistikis biuleteni #126. ianvari-agvisto, 
2009 ).  
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fad; igi ZiriTadad moklevadian xasiaTs atarebs da amasTan saxsrebis 

gacemis operatiuli xerxia. 

bankTaSorisi dakreditebis ganviTarebas uzrunvelyofs kargi 

sainformacio baza, romelic bankebis finansur mdgomareobas, maT 

gadaxdisunarianobas da likvidobas axasiaTebs, praqtikaSi aucilebelia 

balansebis gamoyeneba. 

2007 wlisaTvis saqarTvelos bankTaSorisi sakredito resursebis 

auqcionebze aqtiuroba minimumamde davida. cxadia, rom sabanko sistemis 

ganviTarebisa da seb-is fulad-sakredito operaciebis daxvewis fonze, 

bankTaSorisi sakredito resursebis auqcionebis gamarTva araefeqturi iyo. 

iuridiul pirebze gacemuli bankTaSorisi sesxebi erovnuli valutiT 

saerTod ar aris, xolo ucxouri valutiT 4215 aTas lars Seadgens. 

bankTaSorisi depozitebi ki warmodgenilia rogorc erovnuli (24520 aTasi 

lari), ise ucxouri valutiT (25699 aTasi lari). bankTaSoris depozitebze 

aRniSnul periodSi saprocento ganakveTi 4,5%, xolo sesxebze 15% 

dafiqsirda. unda aRiniSnos, rom bankTaSorisi depozitebi 2009 wlis 

seqtembrisaTvis sakmaod Semcirebulia 2008 wlis noemberTan SedarebiT 

(230934 aTasi lari) – 180714 aTasi lariT. Tu 2008 wlis noemberSi 

saprocento ganakveTi 8,4% iyo, 2009 wlis seqtemberSi – 4,5%, anu Semcireba 

3,9 procentuli punqtiT. 

statistikuri monacemebis mixedviT SeiZleba vimsjeloT, rom msoflio 

bazarze arsebuli finansuri problemebidan gamomdinare, saSualo da mcire 

zomis bankebs ufro SeeqmnebaT problemebi. Tuki isini kapitalis deficits 

verc mosaxleobidan moziduli anabrebiT Seivseben, maSin iZulebuli 

iqnebian Seamciron sakredito portfeli. 

aRniSnulis gamo mcire bankebis gamsxvilebis procesi gardauvali 

iqneba. meore mxriv ki, maRali saprocento ganakveTis gamo ucxouri bankebi 

da safinanso institutebi Semodian saqarTvelos bazarze. aRniSnuli 

tendencia ki sawindaria imisa, rom gaizrdeba konkurencia da, Sesabamisad, 

saprocento ganakveTi Semcirdeba. ucxouri bankebi intensiurad Semodian 

saqarTvelos bazarze, magram sakredito resursebis mozidva mainc ar xdeba 

iseTi odenobiT, rom saprocento ganakveTma sagrZnoblad daiwios (Tumca 
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2009 wlis me-2 naxevarSi mcired Semcirebas hqonda adgili). aRniSnulidan 

gamomdinare, kreditis gaiafebisaTvis migvaCnia, rom: 

a) saxsrebis sakredito potencialis ganawilebis sferoSi sabanko 

politikis erT-erTi ZiriTadi mizani unda iyos saxsrebis wyaroebis, 

struqturis, bankis aqtivebis struqturasTan Sesabamisobis uzrunvelyofa;  

b) bankma Tavis saqmianobaSi sakredito potencialis saxsrebis vadiani 

transformaciis ganxorcieleba unda SeZlos; 

g) bankma saxsrebis transformacia unda moaxdinos kreditis 

gansazRvruli Tanxis sakredito potencialis saxsrebis vadaze ufro meti 

xniT gacemiT. 

sakredito potencialis saxsrebis vadiani struqturis transfor-

maciis SesaZlebloba dakavSirebulia imasTan, rom moTxovnamde depozi-

tebis saxsrebi bankSi koncentrirdeba sxvadasxva depozitebidan, romlebic 

maT sxvadasxva dinamikiT gamoiyeneben. Tu ra donemde SeuZlia banks 

moaxdinos vadiani saxsrebis struqturis Secvla, sakredito potencialis 

saxsrebis formirebisa da ganawilebis damtkicebul saqmian politikazea 

damokidebuli. transformaciis momentSi saxsrebis wyaroebis da aqtivebis 

likvidobis done sabanko analizzea damokidebuli. 

saqarTvelos komerciul bankebSi sakredito potencialis da misi 

zrdis faqtorebis gasaumjobeseblad saWiroa saxsrebis vadiani 

struqturis analizi da maTi ganawileba bankis operaciebis vadianobis, 

fuladi nakadebis mimarTulebisa da TariRis (saxsrebis wyaroebi, 

saxsrebis ganawileba, gawyveta) mixedviT Catardes. ramdenadac sakredito 

potencialis saxsrebis mozRvavebisa da ukuqcevis mniSvnelovani faqtoria 

bankis likvidobis politikaSi xarisxobrivi da raodenobrivi wonasworoba, 

amitom saxsrebis vadiani struqturis maCveneblebi saSualebas iZleva, 

Catardes wonasworobis analizi da amiT Sefasdes sakredito potencialis 

saxsrebis vadiani transformaciis aralikvidobis riskis xarisxi. vadiani 

transformaciis xarisxis umartivesi maCvenebeli SeiZleba moklevadiani 

aqtivebis saerTo moculobasa da moklevadian wyaroebs Soris da 

grZelvadiani aqtivebis sididesa da bankis sakredito potencialis 

saxsrebis grZelvadian wyaroebs Soris saprocento Tanafardoba iyos. 
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aRniSnulis Sesabamisad SegviZlia CamovTvaloT is gzebi, romelTa 

meSveobiTac SesaZlebelia bankebis sakredito potencialis zrda da 

ekonomikis dakreditebis srulyofa: 

1. sakredito potencialis zrdis faqtorebis mudmivi analizi da am 

faqtorebis xelSewyobis pirobebis gaumjobeseba; 

2. sakredito potencialis saxsrebis vadiani transformaciis 

ganxorcieleba; 

3. msoflio praqtikis Sesabamisad sarezervo normativis damcavi 

funqciis Serbileba da specializirebuli sadazRvevo kompaniebis 

winwamoweva; 

4. saqarTveloSi mSeneblobis grZelvadiani dakrediteba ara warmoebis 

ganviTarebis, aramed importis dafinansebas uwyobs xels, rasac bolo 

wlebSi fizikur pirebze mkveTrad mzardi grZelvadiani kreditebis 

moculoba adasturebs. amdenad, amJamad umjobesia samSeneblo-ipoTekuri 

kreditis restruqturizacia; 

5. samSeneblo da sabanko sferos urTierTdakavSirebulobisa da 

orive maTganis krizisul mdgomareobaSi Cavardnis amJamindeli 

mdgomareobis ganumeorebloba mTlianad Tu ara, nawilobriv mainc 

SesaZlebelia samSeneblo sferos dazRveviT, ramdenadac samSeneblo 

proeqtebis didi nawili rom dazRveuliyo, ar Seiqmneboda seriozuli 

finansuri problemebi;  

6. Camoyalibdes sabanko depozitebis dazRvevis sistema. depozitebis 

dazRvevis sistemis umTavresi mizania komerciuli bankebisadmi 

mosaxleobis ndobis amaRleba. amisaTvis maTi resursuli potencialis 

gazrdaa saWiro. es ki pirdapir ukavSirdeba kreditze saprocento 

ganakveTebis Semcirebas da, Sesabamisad, ekonomikis finansuri resursebiT 

uzrunvelyofis aucilebeli winapirobaa; 

7. saqarTveloSi unda Seiqmnas specialuri sadazRvevo fondi, 

romelic komerciuli bankis gakotrebis SemTxvevaSi uzrunvelyofs misi 

klientebis anabrebis mTlian an nawilobriv anazRaurebas. aRniSnuli 

fondi dadebiTad imoqmedebs mosaxleobis depozitebis zrdaze, erovnuli 

resursebis mobilizebiT moxdeba mniSvnelovani sakredito resursebis 

mozidva; 
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8. depozitebis sadazRvevo sistemis SemoRebaSi dainteresebuli unda 

iyos ara saxelmwifo, aramed sabanko dawesebulebebi da sadazRvevo 

kompaniebi, ramdendac aRniSnuli sistema aucilebelia safinanso sistemis 

stabilurobisaTvis. amiT sadazRvevo kompaniebs damatebiTi Semosavlebi 

uCndebaT, xolo adamianebi fizikuri da iuridiuli pirebi, romelTac 

depozitebze garkveuli Tanxa aqvT, gadaixdian garkveul sadazRvevo 

Senatans da Tavs mSvidad igrZnoben; 

9. komerciulma bankebma upiratesoba unda mianiWon grZelvadiani 

dakreditebis damkvidrebas, raSic monawileoba mTavrobamac unda miiRos; 

10. komerciuli bankebis mier miwodebuli momsaxurebis asortimentis, 

maT mier Sesrulebuli operaciebis saxeobebis gafarToeba. amasTan erTad, 

erovnuli bankis mxridan komerciuli bankebis saqmianobis arsebuli 

sferosa da funqciebis optimaluri SezRudva, maTi uSualod ekonomikis 

dakreditebisaTvis, gadarTvis stimulirebisaTvis pirobebis Seqmna; 

11. safinanso danazogebis stimulireba da maTi gamoyenebis 

efeqtianobis gazrda unda moxdes sabanko infrastruqturis ganviTarebis 

gziT, Semnaxvelebsa da investorebs Soris pirdapiri kavSirebis 

(araorganizebuli bazari) nacvlad sabanko arxebiT fuladi danazogebis 

gadanawilebis meSveobiT, rac gazrdis sabanko sistemis kapitalizaciis 

dones da Sesabamisad dadebiTad imoqmedebs saprocento ganakveTebis 

Semcirebaze, rac ekonomikis realuri seqtoris dakreditebis erT-erTi 

mniSvnelovani faqtoria. 
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3.3. saqarTvelos komerciuli bankebis roli  da maT  mdgomareobaze 

moqmedi faqtorebi 

 

saqarTvelos sabanko sistemis finansuri mdgradoba erT-erTi umniSvne-

lovanesi meqanizmia qveynis safinanso-ekonomikuri mdgomareobis. igi,  

garda imisa, rom udides zegavlenas axdens erovnuli ekonomikis Semdgom 

ganviTarebaze, amasTanave gulisxmobs: kapitalis sakmarisobis gaZlierebas, 

aqtivebis xarisxis amaRlebas, riskebis marTvis Tanamedrove principebis 

danergvas, likvidobis, depozitebis dazRvevis uzrunvelyofisaTvis saWiro 

pirobebis Seqmnis da sabanko saidumloebis dacvis saxelmwifo reguli-

rebis aucileblobas. 

sakredito sisitemis mdgradobisa da saimedobis xarisxis amaRleba 

ganapirobebs ara marto bankebis da maTi klientebis, aramed sazogadoebis 

im interesebis dacvasac, rac biznesis da mTlianad ekonomikis dinamiur 

ganviTarebas ukavSirdeba.  

xSir SemTxvevebSi bankis saimedoobis sinonimad igulisxmeba misi 

mdgradoba. Tumca, mdgrad bankSi ufro fundamenturi azria Cadebuli. 

saimedooba bankis mdgradobis gamovlenis umniSvnelovanesi formaa. saimedo 

banki, ra Tqma unda, mdgrad da myar banks warmoadgens. 

komerciuli bankis saimedoobaSi did rols asrulebs ekonomikuri 

faqtorebi, romelTa Soris gansakuTrebiT sayuradReboa nebismieri 

ekonomikuri struqturis finansuri mdgradobis iseTi pirobebi, rogoricaa: 

kapitalis sakmarisoba, aqtivebisa da pasivebis xarisxi, Semosavlianoba da 

likvidoba.  

bankebis finansuri mdgradoba garda imisa, rom udides zegavlenas 

axdens erovnuli ekonomikis Semdgom ganviTarebaze, amasTan gulisxmobs 

Semdegs: kapitalis sakmarisobis gaZlierebas, aqtivebis xarisxis amaRlebas, 

riskebis marTvis Tanamedrove principebis danergvas, likvidobis, depozi-

tebis dazRvevis uzrunvelyofisaTvis saWiro pirobebis Seqmnisa da sabanko 

saidumloebis dacvis saxelmwifo regulirebis aucileblobas. 

saqarTvelos komerciuli bankebis mdgradobis daxasiaTebisaTvis 

ganvixilavT aqtivebisa da valdebulebebis vadianobis struqturas, 
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likvidurobas, momgebianobas, kapitalis adekvaturobas da finansuri 

siZlieris maCveneblebs omamde da omis Semdeg. 

komerciuli bankebis aqtivebis ZiriTad komponents wminda sesxebi 

warmoadgens, romelTa wili erovnuli da ucxouri valutiT sxvadasxva 

vadianobis mqone mTlian aqtivebSi, ZiriTadad 80%-s aRemateboda da 

saSualod 61,63%-s Seadgenda. 

2008 w. ivnisSi wina wlis imave periodTan SedarebiT, wminda sesxebis 

moculobis mTlian zrdaSi, romelic 57,3%-s Seadgenda, anu 3372,7 mln. 

laridan gaizarda 5304.1 mln. laramde, aRsaniSnavia 1 welze meti 

vadianobis grZelvadiani sesxebis xvedriTi wilis gazrda rogorc 

erovnuli, aseve ucxouri valutis mixedviT. erovnuli valutiT gacemuli 

grZelvadiani wminda sesxebis zrdis tempebma  _ 114,0%, mniSvnelovnad 

gadaaWarba ucxouri valutiT gacemuli grZelvadiani wminda sesxebis 

zrdis tempebs _ 37,5%. aRniSnuli miuTiTebs bankebis mxridan kursis 

stabilurobis molodinze. lariT gacemuli grZelvadiani sesxebis 

xvedriTi wili 14,1%-dan 21,9%-mde gaizarda.30   

laris gacvliTi kursis gamyarebis molodini agreTve aisaxeba 

bankebis valdebulebebis struqturaSic. omamde nasesxebi saxsrebis 

moculobam vadiani depozitebis moculobas gadaaWarba da 1685.0 mln. lari 

Seadgina. nasesxebi saxsrebis zrda moxda ucxouri valutiT moziduli 

saxsrebiT _ 677,7 mln. laris odenobiT, maSin, roca lariT moziduli 

saxsrebis moculoba Semcirda _ 20,2 mln. lariT. ucxouri valutiT 

moziduli saxsrebis moculobis zrda umetesad moxda 6 Tvidan 1 wlamde 

da 1 welze meti vadianobis mqone saxsrebis xarjze.   

mosaxleobaSi laris gamyarebis molodinma da ekonomikis 

legalizaciis zrdam imoqmeda agreTve sabanko valdebulebebis kidev erT 

mniSvnelovan poziciaze, rogoricaa vadiani depozitebi 2008 w. ivnisSi maTi 

moculoba 386,2 mln. lariT gaizarda 2007 w. ivnisTan SedarebiT. lariT 

moziduli depozitebi, mTlianobaSi TiTqmis 139%-iT gaizarda, maSin, 

rodesac ucxouri valutiT vadiani depozitebis zrdam 22% Seadgina. 

larSi arsebuli vadiani depozitebis wili 12,8%-dan 22,4%-mde gaizarda.   

                                                 
30 www.nbg.gov.ge.  
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aqtivebisa da valdebulebebis sxvaoba anu likvidurobis poziciis 

struqtura vadianobis mixedviT 2007 wlis ivnisTan SedarebiT omamdeli 

periodisaTvis Seicvala. Tu 2007 w. ivnisSi likvidurobis pozicia 

uaryofiTi iyo mxolod 1 Tvemde vadianobis sesxebisaTvis, ucxouri 

valutiT nasesxebi saxsrebis mniSvnelovanma zrdam 6 Tvidan 1 wlamde 

vadianobis muxlSi Seamcira aqtivebis valdebulebebTan fardoba 

aRniSnuli vadianobisaTvis ucxouri valutiT 92,6%-dan 60,1%-mde, xolo 

yvela sxva valutiT _ 125,2%-dan 90,6%-mde.  

rac Seexeba omis Semdgom periods, 2008 w. bolo kvartalSi sabanko 

seqtoris likvidobis pozicia sagrZnoblad gauaresda ucxouri valdebu-

lebebis dafarvis vadis moaxloebasa da Sesabamisi aqtivebis klebasTan 

erTad. 2008 w. dekemberSi dasafari valdebulebebi Sesabamisi vadianobis 

aqtivebs 562 mln. lariT aRemateboda. 2008 w. agvistos bolosaTvis ki 

aqtivebi 155 milioni lariT (anu 407 mln. lariT naklebi) aRemateboda 

valdebulebebs.  komerciulma bankebma seb-is, saerTaSoriso finansuri 

institutebisa da warmomSobi kompaniebis mxardaWeriT SeZles mimdinare 

ucxouri valdebulebebis dafarva da 2009 w. I kvartlis bolosaTvis 

sabanko seqtori dadebiTi likvidobis pozicias isev daubrunda.  2009 w. 

pirveli naxevris ganmavlobaSi komerciuli bankebis mier dafaruli 

valdebulebebis moculobam 658,7 mln. amerikuli dolari Seadgina, xolo 

saerTaSoriso finansuri organizaciebidan mozidulma saxsrebma 524,4 mln. 

amerikuli dolari.31 

ramdenadac 2009 wlis meore naxevridan isev daiwyo sabanko seqtoris 

mier valdebulebebis dafarva (daaxloebiT 211,6 mln. aSS dolaris 

moculobis) da 181 mln. aSS dolaris moculobis saxsrebis Semosvla 

(dasafar valdebulebebsa da misaReb dafinansebas Soris sxvaoba mxolod 

30,6 mln. aSS. dolari), amdenad 2009 wlis bolomde ar unda velodoT 

sabanko seqtoris likvidobis poziciis gauaresebas.  

2009 w. I kvartalSi Semcirda aseve moklevadiani likvidobis sxvaoba 

(erT Tvemde vadianobis mqone aqtivebisa da valdebulebebis sxvaoba), Tumca 

aRniSnuli Semcireba moxda erovnul valutaSi denominirebuli aqtivebisa 

da valdebulebebis xarjze. es faqti aixsneba seb-is “nostro” angariSebze 

                                                 
31 www.nbg.gov.ge. 
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saxsrebis zrdiT da likviduri saxsrebis seb-is sadepozito 

sertifikatebSi dabandebiT.  

2009 wlis ivnisSi sabanko seqtori marTalia ukve akmayofilebda yvela 

maregulirebel moTxovnas da likvidobis siWarbec ki dafiqsirda, magram 

Tu wina periodebs SevadarebT, sxva suraTs miviRebT. 2007 w. ianvridan 

omamde, anu 2008 wlis ivlisis CaTvliT, sabanko seqtoris likviduri 

aqtivebis Sefardeba mTlian aqtivebTan saSualod 23,2%-s Seadgenda da 

minimaluri iyo 2008 w. maisSi _ 19,5%. imave periodSi seb-Si minimaluri 

rezervebi da “nostro” angariSebze ganTavsebuli saxsrebi saSualod 

mTliani aqtivebis 6,7%-s Seadgenda. 2009 w. ivnisSi es maCveneblebi 

Sesabamisad 18,0 da 5,9%-s Seadgenda.  

zemoTqmuli miuTiTebs imaze, rom bankebs procentulad naklebi 

likviduri aqtivebi gaaCniaT gazrdili riskebis periodSi, vidre sakredito 

bumis dros. amdenad, Warbi likvidobis arsebobis miuxedavad migvaCnia, rom 

bankebs kvlav sWirdebaT likviduri saxsrebi, Sesabamisad momavalSi 

komerciuli bankebi gaagrZeleben likviduri saxsrebis SenarCunebaze 

zrunvas. amasTan, komerciul bankebs ar ericxebaT ra procentebi 

sakorespodento angariSze ganTavsebul saxsrebze, albaT maTTvis ufro 

momgebiani iqneboda am saxsrebis sxvanairad ganTavseba. Tuki seb-is 

sakorespodento angariSebze likviduri laris saxsrebis zrdis tendencia 

gagrZeldeba da gadaaWarbebs bankebisaTvis saWiro moculobas, perspeqti-

vaSi SesaZloa: 

a) bankebma ganaaxlon larSi denominirebuli moklevadiani mcire 

zomis sesxebis gacema (momentaluri ganvadeba, romelic 2008 w. bolos 

`saqarTvelos bankma~ saerTod gaauqma, `Tibisim~ Zalze SezRuda); 

b) bankebi Seisyidian sadepozito sertifikatebs an saxazino 

valdebulebebs; 

g) bankebi Warb saxsrebs ganaTavseben vadian depozitebze ucxour 

bankebSi. 

omamde, anu 2008 w. ivnisisaTvis saqarTvelos sabanko seqtoris 

likviduribis donem 2007 wlis imave periodTan SedarebiT 40,6%-dan 32,9%-

mde daiwia. arsebuli tendencia pirvel rigSi, ramdenime msxvil bankSi 
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likvidurobis klebasTan iyo dakavSirebuli, ris gamoc maisis TveSi 

zogierTma maTganma ver daakmayofila saSualo likvidurobis moTxovna. 

aRniSnuli tendenciis axsna SesaZlebelia imiT, rom msxvili bankebi 

cdilobdnen efeqtianad gamoeyenebinaT maT xeliT arsebuli resursebi da 

miemarTaT isini ufro Semosavliani operaciebis (sesxebis) gansaxorcieleb-

lad, ramac sabanko sistemaSi likviduri aqtivebis (maT Soris naRdi fuli, 

minimaluri rezervebi, `nostro~ angariSebi seb-Si da ararezident bankebSi). 

zrdis dabali tempi ganapiroba valdebulebebis zrdasTan SedarebiT. amave 

dros, msxvili bankebis sakuTrebaSi arsebuli iseTi likviduri aqtivi, 

rogoricaa seb-is sadepozito sertifikatebi, 2008 w. II kvartalSi 

mniSvnelovnad Semcirda.  

`komerciuli bankebis saqmianobis zedamxedvelobisa da regulirebis 

wesis~ Tanaxmad, komerciuli bankebis saangariSgebosTvis saSualo 

likvidobis koeficienti (saangariSgeboTvis saSualo likviduri aqtivebisa 

da saSualo valdebulebebis Sefardeba) unda iyos aranakleb 20%-isa. es 

sazedamxedvelo maCvenebeli 30%-s Seadgenda, magram 2008 w. seqtembris 

bolos igi Semcirebuli iqna saqarTvelos safinanso zedamxedvelobis 

saagentos mier. aman damatebiTi saxsrebi gamouTavisufla sabanko sistemas. 

Tumca, gazrdili ekonomikuri riskebis fonze bankebi Tavis mxriv 

cdiloben didi odenobiT likviduri saxsrebis SenarCunebas da 2009 w. 

ivnisis bolosaTvis mTliani sabanko seqtoris saSualo likvidobis 

koeficientma 31,40% Seadgina  rac aseve mcirea 2007 wlis ivnisis (40,6%) da 

2008 wlis ivnisis omamdel periodTan SedarebiT (32,9%).  

aRsaniSnavia, rom saqarTvelos sabanko sistemis wminda mogebam 76 145 

aT. lari Seadgina, rac 27,2%-iT metia 2007 w. 30 ivnisis maCvenebelze, 

saoperacio mogebam 223 144 aTasi lari Seadgina, anu 103,5%-iT meti wina 

wlis Sesabamis periodTan SedarebiT. 

saoperacio da wminda mogebebs Soris SesamCnevi sxvaoba gamowveulia 

aqtivebis SesaZlo danakargebis rezervis 253%-iani zrdiT. Tavis mxriv, 

sabanko sistemis aqtivebis SesaZlo danakargebis rezervis 51% (63517 aTasi 

lari) `viTibi bank jorjiaze~ modioda. es faqti bankis sakredito portfe-

lis gajansaRebisaken mimarTul cvlilebebs ukavSirdeboda, rasac didi 

moculobis umoqmedo sesxebis Camowera da sesxebis SesaZlo danakargebis 
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rezervis mkveTri zrda mohyva. samagierod, sabanko seqtorma TiTqmis 38 

mln. laris mogeba miiRo dilinguri fasiani qaRaldebidan, romlis 

udidesi nawili `viTibi banki jorjias~ sakredito portfelis 

gajansaRebis Sedegad miRebuli zaralis gasaneitraleblad, misi mTavari 

mflobelis, rusuli `vneStorgbankis~ mier gatarebul RonisZiebas 

ukavSirdeba. 

2009 w. pirvel naxevarSi sabanko seqtoris momgebianoba uaryofiTi iyo. 

2009 w. ianvar-ivnisSi zaralma 63,6 mln. lari Seadgina, 2008 w. pirvel 

naxevarSi ki mogeba 76,1 mln. lari iyo.  2008 w. agvistodan Semosavlebma 

kleba iwyo da seqtembridan negatiuri gaxda, wlis bolosaTvis ki zaralma 

215,7 mln. lari Seadgina, mTlianobaSi, makroekonomikuri situaciis 

sesxebis SesaZlo danakargebis mixedviT rezervebi, ramac uaryofiTad 

imoqmeda bankebis momgebianobaze. 

2008 w. pirvel naxevarSi Semosavlebis zrdis temps (61,3%), Tumca 

wminda saprocento Semosavali 56,9%-iT metia Sesabamis monacemebTan 

ASedarebiT. imave periodSi arasaprocento SemosavlebSi aRsaniSnavia 

wminda sakomisio da sxva momsaxurebis mixedviT Semosavlebis 61,6%-iani 

zrda. met-naklebad Tanabrad aris gazrdili arasaprocento xarjebi 

ZiriTadi punqtebis mixedviT, romlis saerTo zrda 59,6%-s Seadgens.  

2009 w. pirvel naxevarSi, mTlianobaSi sabanko Semosavlebis Semcireba 

arasaprocento Semosavlebis (mosakreblebi, Semosavlebi savaluto 

operaciebidan da fasiani qaRaldebis vaWrobidan) xarjze moxda. 

saprocento Semosavlebis 2009 w. pirvel naxevarSi wina wlis Sesabamis 

periodTan SedarebiT 44,3 milioni lariT gaizarda, rac ekonomikaze 

gacemul sesxebze procentebis zrdiT aixsneba.32   

rac Seexeba sabanko sistemis xarjebs, maTi moculoba 2009 w. ianvar-

ivnisis periodSi wina wlis Sesabamis periodTan SedarebiT 117 mln. lariT 

gaizarda, rac ZiriTadad aixsneba sesxebis xarisxis gauaresebis gamo 

aqtivebis SesaZlo danakargebis mixedviT zaralis 103 mln. lariT zrdiT.  

amave periodSi, sabanko sistemis arasaprocento xarjebi Semcirda 16 mln. 

lariT, maT Soris safinanso seqtorSi dasaqmebulTa klebis gamo. rac 

                                                 
32 www.nbg.gov.ge   
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Seexeba saprocento xarjebs, maTi moculoba saangariSo periodSi gaizarda 

30 mln. lariT, depozitebze da mozidul saxsrebze procentebis zrdis 

gamo. 2008 w. ivnisSi Semosavali aqtivebze da kapitalze Tuki Sesabamisad 

1,9, da 8,9% iyo, erTi wlis Semdeg – 2009 w. ivnisSi _ 1,6 da _ 8,4% gaxda.33   

2009 w. pirvel naxevarSi Semcirda moklevadiani sesxebis moculoba da 

maTi xvedriT wili grZelvadian sesxebTan SedarebiT. 2009 w. ivnisis 

bolosaTvis moklevadianma sesxebma 1 262 milioni lari Seadgina, rac 

mTliani sesxebis 23,5%-s warmoadgens.  

imis gaTvaliswinebiT, rom saprocento ganakveTebi moklevadian 

sesxebze saqarTveloSi ZiriTadad metia grZelvadiani sesxebis saprocento 

ganakveTebze, moklevadiani sesxebi ufro riskianad SeiZleba CaiTvalos. 

Sesabamisad, moklevadiani sesxebis kleba komerciuli bankebis mier 

gazrdili riskebisagan Tavis aridebis tendenciaze miuTiTebs. 

aRsaniSnavia moklevadian sesxebze saprocento ganakveTebis swrafi 

zrda, saangariSgebo periodSi saSualo wliuri Sewonili saprocento 

ganakveTi 1 Tvemde vadianobis erovnuli valutiT gacemul sesxebze 26,3, 

xolo ucxouri valutiT gacemul sesxebze 15,3%-iT gaizarda. imave 

periodSi 1 welze meti vadianobis sesxebze Sesabamisi saprocento 

ganakveTebi 6,6 da 6,4%-iT gaizarda. 

aRniSnuli tendencia komerciuli bankebis mier konservatuli 

sakredito politikis gatarebis nawilia. ekonomikuri agentebisaTvis 

gansakuTrebulad gaZnelda moklevadiani sesxebis aReba. Sesabamisad, 

gaizarda saprocento ganakveTebi. amas ki, rogorc wesi, sesxebis xarisxis 

gauareseba mosdevs. 

2009 w. pirvel naxevarSi samewarmeo sferoze gacemuli sesxebis 

dargebis mixedviT ganawilebaSi arsebiTi cvlilebebi ar SeiniSneba, 2.0%-

iT gaizarda vaWrobisa da momsaxurebis seqtorze gacemuli sesxebis 

xvedriTi wili, xolo mSeneblobis seqtorisaTvis 0,8%-iT Semcirda. aseve 

aRiniSneba mTlian sesxebSi vadagadacilebuli sesxebis xvedriTi wilis 

zrda, 2009 w. ivnisis bolosaTvis vadagadacilebulma sesxebma 279,5 mln. 

lari Seadgina, rac sakredito portfelis 5,2%-s warmoadgens. 2008 w. 

ivnisSi es maCvenebeli 2,6%-s Seadgenda. mTliani vadagadacilebuli 
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sesxebis zrda nawilobriv aixsneba vadagadacilebul sesxebSi ucxouri 

valutiT gacemuli sesxebis xvedriTi wilis zrdiT, Tu es maCveneblebi 

2008 w. ivnisSi 56,9%-s Seadgenda, 2009 w. ivnisis bolosaTvis igi 61,0% 

utoldeba. meore mxriv, ucxouri valutiT gacemul sesxebSi, 

vadagadacilebuli sesxebis wili Tavis mxriv 4,3%-s Seadgens da ufro 

dabalia erovnuli valutiT gacemul sesxebis Sesabamis maCvenebelze, 

romelic 9,6%-is tolia. aRniSnuli miuTiTebs erovnuli valutiT gacemuli 

sesxebis SedarebiT maRal riskianobaze.34   

unda aRiniSnos, rom ekonomikis dakreditebis Semcireba umeteswilad 

saboloo moxmarebisaTvis gamiznuli saxis sesxebs Seexo. yvelaze mkveTrad 

Semcirda momentaluri ganvadebis sesxebi, aseve mniSvnelovnad Semcirda 

avtosesxebi, aradeveloperul saamSeneblo kompaniebTan da samomxmareblo 

saqonlis vaWrobasTan dakavSirebuli sesxebi. aRsaniSnavia samomxmareblo 

saqonlis warmoebasa da jandacvasTan dakavSirebuli sesxebis zrda. 

2008 w. ivlisamde sesxebi ekonomikaSi Zalian maRali tempebiT 

izrdeboda, amas xels uwyobda ekonomikaSi moTxovnis gafarToeba, rac 

ekonomikis zrdis maRali tempebiTa da saprocento ganakveTebis klebiT iyo 

ganpirobebuli. sesxebi ZiriTadad, uZravi qonebis SesaZenad, saSualo da 

grZelvadiani moxmarebis saqonliT vaWrobaSi warimarTa. sesxebis mkveTr 

zrdas Tavdapirvelad mohyva mTlian sesxebSi umoqmedo sesxebis wilis 

Semcireba. es kanonzomiericaa, radgan axali sesxebis, romelic sawyis 

etapze ar Seicavs umoqmedo sesxebs, gauareseba garkveuli periodis Semdeg 

xdeba dakvirvebadi. 

2006 wlidan 2008 w. pirveli naxevris CaTvliT ekonomikaze gacemuli 

sesxebis swraf zrdas Tan daemTxva erovnuli valutis gamyarebac, rac 

xels uwyobda sesxebze gadaxdebis droulobas. situacia mkveTrad 

Seicvala 2008 w. meore naxevridan. mTlianobaSi, makroekonomikuri garemos 

damZimebam (ekonomikuri zrdis vardnam da umuSevrobis zrdam), 

mikroekonomikurma faqtorebma (sagareo wyaroebidan nasesxebi saxsrebis 

didi nawilis araproduqtiul dargebSi, mag. ipoTekur sesxebSi mimarTvam, 

rac ar qmnis saeqsporto Semosavlebs), ganapiroba sesxebis gauareseba. 
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sesxebis gacema Seikveca da mTliani sesxebis moculoba 2009 w. ivnisSi 

4,9%-iT naklebi iyo, vidre erTi wliT adre. 

2009 wlis pirvel naxevarSi ekonomikaze gacemul mTlian sesxebSi 

wamyvani adgili ekuTvnis iseT dargebs, rogoricaa, vaWroba da momsaxureba 

_ 28,5%, mSenebloba _ 7,3%, mrewveloba _ 7,34%, aseve fizikur pirebze 

gacemul sesxebs _ 41,4%. maTive wili maRalia umoqmedo sesxebSi 

Sesabamisad 24,6; 20,2; 8,1 da 26,6%. mSeneblobis seqtoris wili umoqmedo 

sesxebSi araproporciulad maRalia. 

2009 w. ivnisis mdgomareobiT mSeneblobis seqtorze gacemuli sesxebis 

51,9% umoqmedo sesxebs miekuTvneba, roca erTi wliT adre 8,6% iyo. es ki 

imaze miuyTiTebs, rom uZravi qonebisa da mSeneblobis biznesebi 

maRalriskiania. amis SemCneva 2008 w. agvistomdec SeiZleboda. moziduli 

saxsrebis sakuTarTan Sefardebis maRali done am seqtorSi da rentidan 

Semosavlianobis (binis qiris mis fasTan Sefardeba) ufro dabali done 

bankebSi depozitebze arsebul procentTan SedarebiT, miuTiTebda 

sacxovrebeli binebis bazarze aramdgradi situaciis Camoyalibebaze. 

amJamad, mSeneblobis didi nawili sacxovrebel binebze modis, romelTa 

umravlesoba mSeneblobis sawyis an Sualedur etapzea. 

2009 w. pirvel naxevarSi mniSvnelovnad gaizarda sesxebis SesaZlo 

danakargebis mixedviT rezervi aseve Semdeg sferoebSi: sakredito 

baraTebiT gacemuli sesxebi, avtodilerebi, sastumroebi da turizmi, 

xangrZlivi moxmarebis saqonliT vaWroba. sul, sesxebis SesaZlo danakar-

gebis mixedviT rezervma sabanko seqtorisaTvis 2009 wlis ivnisSi Seadgina 

653 mln. lari, roca erTi wliT adre 229,8 mln. lari iyo. maTi Sefardeba 

mTlian sesxebTan amave periodSi permanentulad izrdeboda 4,2%-dan 12,2%-

mde. Tumca, am maCveneblis zrdaSi, amave periodSi gasaTvaliswinebelia 

sesxebis mTliani moculobis 164,1 mln. lariT Semcirebis efeqti. sesxebis 

xarisxis gauaresebaze bankebis mier maTi  Camoweris matebac metyvelebs. 

kerZod, 2008 wlis ianvar-ivnisSi sesxebis Camoweram Seadgina 70,4 mln. 

lari, 2008 w. ianvar-dekemberSi ukve 203,9 mln. lari, xolo 2009 w. ianvar-

ivnisSi 169,7 mln. lari.35   
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kapitalis adekvaturobis ganxilvamde oriode sityviT SevexebiT 

bankis kapitals, ramdenadac amiT fasdeba bankis gadaxdisunarianoba, 

mdgradoba da saimedooba. 

_ kapitali is wyaroa, romlis xarjzec finansdeba axali sabanko 

produqtebis SemuSaveba da momxmareblisaTvis miwodeba. amitom, rac ufro 

didia bankis kapitali, miT ufro met saSualebas flobs banki, raTa 

ukeTesi produqtebi da momsaxurebis speqtri SesTavazos momxmarebels; 

_ kapitalis sidide konkurentunarianobis mniSvnelovani faqtoria; 

_ kapitali da, Sesabamisad, misi sidide kreditorebis ndobis 

ganmsazRvreli ZiriTadi faqtoria. ndoba ki, Tavis mxriv, bankis arsebobisa 

da funqcionirebis aucilebeli atributia; 

_ dabolos, kapitali bankis momavali zrdis regulatoria. 

swored kapitalis sidide gansazRvravs bankis aqtivebisa da 

operaciebis Semdgom zrdas. nebismier banks jer bazari da Semdgom 

maregulirebeli organoebi karnaxoben kapitalsa da aqtivebs Soris 

aucilebeli Tanafardobis _ `kapitalis adekvaturobis~ dacvis logikas. 

kapitalis adekvaturobis koeficienti warmoadgens potenciuri 

riskebis mimarT bankebis mdgradobis uzrunvelyofis indikators (bankis 

pirveladi kapitali unda iyos riskis mixedviT Sewonili aqtivebis 

aranakleb 8%-isa, xolo bankis sazedamxedvelo kapitali unda iyos riskis 

mixedviT Sewonili aqtivebis aranakleb 12%-isa). 

2009 wlis ivnisis mdgomareobiT sabanko seqtorisaTvis 

sazedamxedvelo kapitalis adekvaturobis indeqsma Seadgina 17,6% maSin, 

roca erTi wliT adre, ruseT-saqarTvelos omamde 15,8% iyo. amave dros, 

pirveladi kapitalis adekvaturobis indeqsi Seadgenda Sesabamisad 14,6 da 

13,8%-s.   

pirveladi da sazedamxedvelo kapitalis gaanalizebidan Cans, rom 

miuxedavad imisa, rom aqciebis emisiiT miRebuli kapitali gaizarda 88 mln. 

lariT, pirveladi kapitali saangariSo periodSi Semcirda 117 mln. lariT, 

rac wina wlebis gaunawilebeli mogebis mkveTri _ 237 mln. lariT _ 

SemcirebiT aixsneba. samagierod, 2009 w. ivnisSi 2008 wlis ivnisTan 

SedarebiT 310 mln. lariT gaizarda subordinirebuli valebi, rac sagareo 

wyaroebidan miRebuli dafinansebiT SeiZleba aixsnas, ramac ganapiroba 
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meoradi kapitalis mateba. Sedegad, sazedamxedvelo kapitalma 1632 mln. 

lari Seadgina, rac 62 mln. lariT naklebia wina wlis Sesabamis 

maCvenebelze.36   

rac Seexeba riskis mixedviT Sewonil aqtivebas, maTi moculoba 

mniSvnelovnad Semcirda 2009 w. ivnisSi wina wlis Sesabamis periodTan 

SedarebiT. maT Soris, sabazro riskis mixedviT Sewonili aqtivebis kleba 

533,9 mln. lari iyo, miuxedavad ucxour valutaSi ekonomikis dakreditebis 

SedarebiT maRali donisa. es Semcireba ganapiroba Sewonvas daqvemdeba-

rebuli aqtivebis ufro dabali koeficientiT 0,75 Sewonvam (iqamde 

arsebuli 1-is nacvlad). amave dros, Semcirda sakredito riskis mixedviT 

Sewonili aqtivebic 452 mln. lariT. Tu amas sesxebis mixedviT Seqmnili 

specialuri rezervi gamoakldeba, aRmoCndeba, rom mTlianad riskis 

mixedviT Sewonili aqtivebi Semcirda TiTqmis 1.45 mlrd. lariT, ramac 

kapitalis adekvaturobis koeficientebis zrda ganapiroba. 

saqarTveloSi sazedamxedvelo kapitalis adekvaturobis koeficienti 

aRmosavleT evropis qveynebis analogiur maCvenebelTan SedarebiT maRalia. 

ase magaliTad, 2009 w. martSi poloneTSi 11,7% iyo, CexeTSi _ 12,9%, 

slovakeTSi _ 10,8%, estoneTSi ki ufro maRali iyo _ 22,0%, vidre 

saqarTveloSi (17,6%), rac Seexeba 2008 w. monacemebs, saqarTveloSi omamde 

dafiqairda 15,8%, xolo 2008 w. dekemberSi ukrainaSi _ 15,1%, litvaSi _ 

12,0%, ungreTSi _ 11,0% dafiqsirda  

2009 w. pirvel naxevrSi depozitebze saprocento ganakveTis cvlileba 

SeiniSneba: pirveli, maSin, rodesac gaizarda ucxour valutaSi 

depozitebze saSualo saprocento ganakveTi 8,04%-dan 9,69%-mde, Semcirda 

erovnul valutaSi miziduli depozitebis saSualo procenti (12,4-dan 

11,42%-mde). meore, erovnul valutaSi mozidul depozitebze saprocento 

ganakveTis kleba imaze miuTiTebs, rom komerciul bankebs ar uRirT larSi 

depozitebis mozidva da Semdgom maTi sesxebad gacema (gazrdili savaluto 

riskiT gamowveuli sabazro riskis pirobebSi).  

saprocento ganakveTebma laris mxolod moklevadian depozitebze 

daiklo (grZelvadian depozitebze saprocento ganakveTi 13.3-dan 14,1%-mde 

gaizarda). amave dros, ucxour valutaSi mozidul vadian depozitebze 
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saprocento ganakveTi 9,7-dan 11,0%-mde gaizarda, rac ZiriTadad swored 

moklevadian depozitebze gazrdili saprocento ganakveTiT iyo ganpi-

robebuli. 

2008 w. agvistos omamde SeiniSneboda saqarTvelos bankebSi proble-

mebi. aRniSnuls adasturebs isic, rom 2008 w. ivnisSi finansuri stabilu-

roba 2007 wlis ivnisTan SedarebiT gauaresda. finansuri siZlieris yvela 

indeqsi am periodisaTvis Semcirda. marTalia, 2007 w. seqtemberSi gacvliTi 

kursisa da saprocento ganakveTis riskis indeqsebis zrda dafiqsirda, 

magram Semdgom maTi mkveTri kleba aRiniSna. miuxedavad amisa, arsebuli 

situacia sagangaSod ar Sefasebula, radgan seb-is mier komerciuli 

bankebisaTvis dadgenili ekonomikuri normativebi da limitebi, zogierTi 

gamonaklisi SemTxvevis garda, bankebis mier Sesrulda. amis dasturia 

agvistos ruseT-saqarTvelos omis da Semdgomi periodi, rodesac 

saqarTvelos komerciulma bankebma Seqmnili mZimev situaciis miuxedavad 

warmatebiT gaarTves Tavi kriziss, Tumca ukve 2008 wlis seqtembrisaTvis 

komerciuli bankebis saqmianobis finansuri maCveneblebi ivnisTan SedarebiT 

kidev ufro gauaresda. 

omamde 2008 w. ivnisSi wminda mogeba 76,145, seqtemberSi 37,335-iT 

Seicvala, dekemberSi 215,744 iyo, xolo 2009 w. ianvarSi _ 6,503. es 

ukanaskneli 2009 w. ivlisSi 74,589 gaxda.37  

saaqcio kapitali 2008 w. ivnisSi 1,791,939 iyo, ivlisSi odnav gaizarda, 

xolo agvistodan kleba SeiniSneboda dekembris CaTvliT (1,517,250), kleba 

gagrZelda 2009 wlis I kvartalSic, martSi _ 1,495,574 dafiqsirda, aprilSi 

mcire matebis Semdeg (1,540,089), isev kleba SeiniSneba ivlisis Tvis 

CaTvliT. maT Soris pirveladi kapitali 2008 w. ivnisi _ 2009 w. ivlisis 

periodSi klebiT aRiniSneboda 2009 w. maisamde, mciredi mateba maisidan 

ivlisamde aRiniSneboda. xolo sazedamxedvelo kapitalSi zrda 2008 w. 

ivnis-agvistoSi, 2009 w. Teberval-ivlisSi SeiniSneboda. sazedamxedvelo 

kapitalis adekvaturobis koeficienti izrdeboda 2008 w. oqtombris 

CaTvliT, zrda kvlav ganaxlda 2009 w. TebervalSi da ivlisSi 17,9 Seadgina 

imave wlis ianvris 14,7-is nacvlad. 
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dabolos, sabanko seqtoris mdgradobis SefasebisaTvis gamoyenebulo 

stres-tesetebis meTodologias SevexebiT. stres-testebis mTavari mizania 

komerciuli bankebis mier gacemuli sesxebis xarisxze sistemuri riskebis 

potenciuri gavlenis dadgena da am riskebis materializaciis SemTxvevaSi 

warmoSobili uaryofiTi efeqtebis raodenobrivad gansazRvra. stres-

testebi ar aris SemuSavebuli ekonomikasa Tu sabanko seqtorSi 

mosalodneli movlenebis warmosaCenad, aramed is saSualebas iZleba 

gaanalizebul iqnas sistemis mdgradoba naklebalbaTuri hipoTezuri 

uaryofiTi Sokebis mimarT. 

stres-testebis Sedegebi efuZneba sakredito riskis panatur models, 

sadac damokidebul cvlads umoqmedo sesxebi warmoadgens, xolo amxsneli 

cvladebia realuri mSp-s zrdis tempi, nominaluri gacvliTi kursis 

gaufasureba da erovnul da ucxour valutebSi gacemuli sesxebis realur 

saprocento ganakveTebs Soris sxvaoba. am models iyenebs saqarTvelos 

finansuri zedamxedvelobis saagento. 

es ukanaskneli stres-testebi warmodgenilia mTlianad sabanko 

seqtoris doneze. modelis Sedegebze dayrdnobiT SesaZlebeli gaxda 

sabanko seqtorze gacvliTi kursis cvlilebisa da realuri mSp-s zrdis 

tempis efeqtis dadgena. 

2009 wels mSp-is zrdis prognozi 4%-s Seadgens. miuxedavad amisa, 

stres-testi Sesrulebulia realuri mSp-s metad pesimisturi da 

naklebadsavaraudo 9%-iani zrdisTvis.38   

sabanko seqtoris mdgradobis analizi Catarebuli iqna gacvliTi 

kursis 20%-iani gaufasurebisaTvis. 

Catarebuli stres-testebi sabanko seqtoris Tavdapirvel mdgomare-

obad 2009 w. ivniss iTvaliswinebs. Sokis Sedegad Secvlili sabanko 

seqtoris siZlieris maCveneblebis gamosaTvlelad miCneuli iqna, rom 

SesaZlo danakargebis mixedviT sesxebis klasifikacia proporciulad 

ucvleli rCeba. 

stres-testebis Sedegebis mixedviT sabanko seqtori sakmaod mdgradia 

makroekonomikuri Sokebis mimarT. mSp-s 9%-iT vardnis dafiqsirebis 

SemTxvevaSi sabanko seqtoris zaralis prognozma 80 mln. lari Seadgina da 

                                                 
38 www.nbg.gov.ge. 
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navaraudevia umoqmedo sesxebis wilis 22,0%-mde zrda. Seexeba kapitalis 

adekvaturobis koeficients, mSp-is Sokis SemTxvevaSi is 12%-ian 

sazedamxedvelo minimumze meti rCeba da 16,8%-s Seadgens. 
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3.4. komerciuli bankebis finansuri mdgomareobis  aRdgenis RonisZiebebi 

 

nebismieri komerciuli bankis stabiluri funqcionirebisaTvis aucile-

belia SemuSavdes am bankis finansuri mdgradobis uzrunvelyofis Sefase-

bis meTodika. am SemTxvevaSi gansakuTrebuli adgili bankis reitings 

ukavia. bankis reitingis mixedviT ganisazRvreba Tu banki garkveuli drois 

manZilze rogor asrulebs Tavis valdebulebebs. sabanko sistemis 

finansuri mdgradobis Sesafaseblad aucilebelia ganvixiloT qvemoT 

CamoTvlili parametrebi: 

1. kapitalis sakmarisoba. igi ganixileba, rogorc bankis sakuTari 

saxsrebis (kapitalis) da aqtivebis Tanafardoba. bankebis saqmianoba 

yovelTvis gulisxmobs sxvadasxva saxis riskis arsebobas. winaaRmdeg 

SemTxvevaSi riskis ama Tu im formis gareSe SeuZlebelia bankma fulis 

garkveuli Tanxebi gamoimuSaos.  

    riskebi praqtikulad vlindeba im SemTxvevaSi, rodesac meanabreebi   

kreditebs ar abruneben, fasiani qaRaldebis kursi ecema da a.S. aseT 

pirobebSi bankma Tavisi danakargebis kompenisireba unda moaxdinos 

damoukideblad, aucilebelia gaaCndes sakmarisi odenobis sakuTari 

saxsrebi, anu kapitali.  

2. aqtivebis xarisxi. bankis kapitalis sakmarisobis gansazRvrisas 

Semfasebelma unda gansazRvros sabanko Senatanebis, anu aqtivebis 

saimedooba. Tu banks mTeli Tavisi saxsrebi dabandebuli aqvs saxelmwifo 

fasian qaRaldebSi, am SemTxvevaSi banks didi kapitali ar sWirdeba 

kapitalis sakmarisobis dakmayofilebisaTvis, vinaidan aqtivebis dakargvis 

albaToba metad mcire iqneba da amitomac danakargebis kompensirebis 

saWiroebac ar iqneba. sxva situaciaa, rodesac banki aqtiurad eweva 

sawarmoTa dakreditebas. am dros danakargebis daSveba sruliad 

mosalodnelia.  

3. marTvis done. esaa kapitalis sakmarisobis Semdeg bankis 

kreditunarianobaze gavlenis mqone yvelaze mniSvnelovani faqtori. 

sakonkurencio brZolaSi profesionalur doneze moqmedi bankebi 

imarjveben, radgan bankis kvalificiuri xelmZRvaneli gacilebiT naklebad 

dauSvebs gadaWarbebuli riskebis gamo dabali Semosavlebis miRebas. 
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aRniSvnis Rirsia isic, rom marTvis donis parametris Sefaseba sareitingo 

saqmianobaSi yvelaze rTulia sxva maCveneblebTan SedarebiT bankis 

finansuri mdgradobis Sesafaseblad, vinaidan, rom ganisazRvros 

personalis profesionaloba, sakmarisi ar aris sabanko angariSgebis 

Seswavla, menejerebTan Sexvedrebi, gadawyvetilebaTa miRebis sistemis 

analizi da sxv.; 

4. rentabeloba. is banki, romelic xangrZlivi drois ganmavlobaSi 

Semosavlebs ver Rebulobs, ganwirulia dasaxurad, an ukeTes SemTxvevaSi, 

sxva bankebTan SesaerTeblad. sareitingo agentebis amocanaa gansazRvron, 

misaRebia Tu ara rentabelobis done bankis sakuTari saxsrebis zrdis 

TvalsazrisiT, rac metia rentabeloba da rac ufro dabal Sefasebas 

miscemen eqspertebi momavalSi misi dawevis albaTobas, miT ufro moRalia 

bankis sakredito reitingi; 

5. likviduroba. sareitingo saagentos amocanaa am parametris 

Sefasebisas gansazRvros, Tu ramdenad warmatebulad SeZlo bankma 

likvidurobis dakargvis riskis minimizireba. amisaTvis ki mowmdeba 

aqtivebis da pasivebis struqtura, xdeba maTi maCveneblebis prognozireba 

da ganisazRvreba mosalodneli situacia, roca banks Tavisi an sakuTari 

angariSebis ganaRdeba ar SeeZleba. rac dabalia amis albaToba, miT maRali 

iqneba bankis sakredito reitingi. 

fulad-sakredito politikis roli sabanko sistemis mdgradobis 

uzrunvelyofaSi imaSi mdgomareobs, rom bankebis aqtivebis zrdis, 

sakuTari da moziduli kapitalis da likvidobis regulirebis procesSi 

fulad-sakredito politikis klasikuri instrumentebi – Ria bazris 

operaciebi da sakredito auqcionebi – miznad unda isaxavdes ara sabanko 

sistemidan likvidobis moklevadian amoRebas, aramed sabanko sistemis 

perspeqtivaSi finansuri mdgomareobis gajansaRebas. amitom aucilebelia 

sabanko sferoSi finansuri mdgradobis ganmtkicebisaTvis, likvidobis 

operatiuli marTvisa da komerciuli bankebis depozitebze ricxuli 

Tanxebis gamoyenebis gaumjobesebisaTvis komerciuli bankebis minimaluri 

rezervebisa da sakorespodento angariSebis gaerTianebis procesis 

srulyofa. 
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fulad-sakredito politikis rolis gaZliereba sabanko sistemis 

finansuri mdgradobis uzrunvelyofaSi moiTxovs fulad-sakredito 

politikaSi erT-erT prioritetul mimarTulebad – dolarizaciis 

Semcirebis RonisZiebaTa SemuSavebas, sabanko sistemis aqtiv-pasivebis 

ucxour valutaSi gamoxatvis Semcirebas. 

finansuri gajansaRebisaTvis praqtikuli RonisZiebebidan pirvelxaris-

xovans zaralianobis likvidacia warmoadgens. bankebma guldasmiT unda 

gaaanalizon zaraliani da im ararentabeluri sawarmoebis perspeqtivebi, 

romlebic didi xania gadaxdisuunaroni arian. maT unda SeimuSaon 

konkretuli RonisZiebebi ekonomikuri mdgomareobis gamosasworeblad 

xarjebisa da efeqtis gavliT, rac uzrunvelyofs uzaralo saqmianobaze 

gadasvlas. bankis mier am RonisZiebaTa analizi aCvenebs sesxebis gacemis 

SesaZleblobas. 

1. komerciuli bankebis finansuri mdgradobis aRdgenis erT-erTi 

centraluri sakiTxia RonisZiebaTa SemuSaveba bankis krizisidan 

gamosayvanad da maTi realurobis Sefaseba. miRebul zomaTa safuZvelze 

unda daifaros sakuTari kapitalisa da likviduri saxsrebis danaklisi.  

komerciuli bankebis finansuri mdgradobis uzrunvelyofis upirveles 

safuZvels da saerTod sabanko sistemis efeqtiani funqcionirebisaTvis 

safuZvels warmoadgens depozitebis dazRveva. igi uzrunvelyofs 

meanabreTa dacvas dabandebuli saSualebebis dakargvis riskisgan an 

gacemuli riskis minimizacias komerciul bankTa gakotrebis SemTxvevaSi. 

mniSvnelovania sabanko seqtoris mdgradobasa da finansur 

stabilurobaze zrunva, risTvisac saWiroa mTeli rigi RonisZiebebisa da 

rekomendaciebis dasaxva da gaTvaliswineba: 

1. uaxloes momavalSi seb-is politikas kvlav 2 ZiriTadi mimarTuleba 

unda hqondes: 

- sabanko seqtorisaTvis mokle da saSualovadiani likviduri 

saxsrebis miwodeba (bolo instanciis dakrediteba, saprocento ganakveTebis 

Semcireba); 

- gacvliTi kursis kontroli finansuri stabilurobis 

uzrunvelsayofad; (ucxouri valutis auqcioni, rac sabazro meqanizmze 

ufro metadaa damyarebuli, vidre bankTaSorisi savaluto birJa). 
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2. komerciuli bankebis zedamxedvelebi mudmivi monitoringis gziT 

unda cdilobdnen uzrunvelyon, rom bankebi: 

- iyvnen finansurad saimedoni; 

- imarTebodnen kvalificiurad; 

- ar uqmnidnen safrTxes meanabreTa interesebs; 

3. sakredito seqtorSi arasasurveli riskebisgan saimedo dacvisa da 

mdgradobis gansazRvrisaTvis mniSvnelovania sabanko resursebis ganviTa-

rebisa da Sida sabanko saqmianobis faqtorebis Sefaseba. ramdenadac 

sabanko saqmianobis regulirebisa da zedamxedvelobis sistemaSi kapitalis 

sakmarisobis xarisxs ganmsazRvreli pozicia ukavia da am maCveneblis 

ZiriTad komponents sawesdebo kapitali warmoadgens, saWiroa saqarTve-

loSi arsebuli normativi gaizardos ise, rom gakotrebisas depozitebis 

usafrTxoebisaTvis sakmarisi iyos. 

4. ramdenadac saqarTvelos sakredito bazarze sakmaod maRali 

xvedriTi wiliT ucxouri kapitali gamodis (miuxedavad imisa, rom agvistos 

omis dros rusuli da yazaxuri kapitali gavida), amdenad maTi saqmianobis 

riskebis minimizacia aucileblobas warmoadgens ekonomikur da politikur 

WrilSi. aRniSnuli problemis gadawyvetaSi mniSvnelovan instruments 

erovnuli bankis savaldebulo sarezervo moTxovnebi warmoadgens.  

5. komerciuli bankebis mdgradobaze moqmedi iseTi Sidasabanko 

faqtorebis gaumjobeseba, rogorebicaa: 

- menejmentisa da personalis kompetencia; 

- komerciuli bankis politika; 

- specialistebis momzadebis sistema; 

- sakvalifikacio moTxovnebi; 

- bankis teqnikuri baza; 

- informaciuli uzrunvelyofis done. 

6. vadagadacilebuli sesxebis moculobis Semcireba, ramdenadac isini 

Zalze uaryofiTad moqmedebs sabanko sistemis mdgradobasa da saimedo-

obaze. 

7. saqarTveloSi efeqtianad funqcionirebadi depozitebis dazRvevis 

sistemas SeuZlia Semdegi problemebis gadaWra: 

- uzrunvelyos sabanko sistemis mdgradoba; 
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- gakotrebis zRvarze myofi bankebis finansuri mxardaWera; 

- meanabreebis dacva bankis finansuri mdgomareobis garTulebis 

SemTxvevaSi depozitebis mTlianad dakargvisagan; 

- Seuqmnas meanabreebs garantiebi bankis gakotrebis SemTxvevaSic; 

- aamaRlos sabanko sistemisadmi ndobis xarisxi. 

8. saqarTvelos sabanko sistemis usafrTxoebisa da gamWvirvaleobi-

saTvis  saWiroa reformebisa da cvlilebebis gatareba, romelTagan gamosa-

yofia Semdegi: 

- risk-menejmentis gaumjobesebisaTvis saqarTvelos bankebs aekrZaloT 

sadazRvevo kompaniebis floba; 

- moxdes bankebis dayofa universalur da specialur bankebad. 

universalur bankebs nebismieri saxiT biznesSi pirdapiri monawileoba 

aekrZaloT, xolo derivativebis bazrebze nebismieri operaciebis Catarebis 

ufleba hqondeT; 

- rogorc sabanko sferoSi, ise masTan dakavSirebul samSeneblo 

kompaniebSi moxdes depozitebis mkacrad dazRveva; 

- aikrZal;os top-menejmenti, raTa banki absoluturad damoukidebeli 

da Tavisufali gaxdes; 

- centraluri bankis moTxovniT, banki ufro gamWvirvale unda gaxdes 

depozitirebTan, investorebTan da TanamSromlebTan mimarTebaSi. msoflio 

safinanso bazrebze da realur ekonomikaSi arsebuli mimdinare tendenci-

ebis mimoxilvis fonze bankis menejmenti eleqtronuli veb-gverdebis 

saSualebiT (Tundac yoveldRiurad) unda axdendes bankis kapitalis 

adekvaturobis, likvidobisa da momgebianobis Sesaxeb sazogadoebis 

informirebas. 

 

 

 

 

 

 

 

 



 110

     

Tavi IV. dakreditebis riskebi da maTi marTva 

 

4.1. sakredito riski da misi marTva saqarTvelos 

sabanko seqtorSi 

 

msoflio praqtikidan cnobilia, rom sabanko biznesi adamianTa 

saqmianobis yvelaze sarisko saxeebis pirvel aTeulSi Sedis. absoluturad 

saimedo bankebi arsad ar arseboben. sabanko saqmianobas riski mudmivad Tan 

sdevs. sabanko praqtikaSi riskebi esaa bankis danakargebis saSiSroeba 

(SesaZlebloba) gansazRvruli mudenebis dadgomisas. 

finansuri riski moicavs riskis farTo sferos, romelic dakavSire-

bulia finansuri gadawyvetilebebis miRebasTan. riskebi SeiZleba iyos 

rogorc sabanko (Sida), romelic dakavSirebulia sakredito institutebis 

funqcionirebasTan, ise gareSe, anu saerTo riskebi.  

farTo gagebiT sakredito riski niSnavs finansuri danakargebis 

SesaZlebeli kontragentebis, pirvel rigSi msesxeblebis mier valdebule-

bebis Seusruleblobis Sedegs.  

sakredito riski warmoiqmneba kontragentebis, rogorc sabalanso, ise 

balansgareSe valdebulebebis mixedviT. sakredito riski SeiZleba 

aRiniSnos partniorebis, msesxeblebis an emitentebis ara marto formalur, 

aramed araformalur valdebulebebSic. man SeiZleba gamoiwvios rogorc 

realuri, ise minimaluri danakargebi. 

sakredito riski, calke aRebuli, ar unda iqnes ganxiluli, radganac 

is dakavSirebulia sxva sabanko riskebTan. amasTan, unda aRiniSnos isic, 

rom sakredito riski bevrwilad aris damokidebuli sakredito operaciebis 

ganxorcielebasTan, e.i. saoperacio riskebis zemoqmedebazea damokidebuli.  

sakredito risks centraluri adgili ukavia sabanko riskebis 

erTobliobaSi, xolo mis Semadgenel elementebs sxva sabanko riskebis 

struqturul elementebTan Tavsebadobis xasiaTi gaaCnia, es ki Tavis mxriv 

maT mWidro kavSirs da urTierTganpirobebulobas gansazRvravs. 
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msesxeblis kreditunarianobis Sekrebis sxvadasxva meTodi arsebobs, 

Tanamedrove pirobebSi sul ufro metad iyeneben SWOT _ analizis meTods, 

romelic saSualebas gvaZlevs gamovavlinoT msesxeblis Zlieri da susti 

mxareebi, misi potenciuri SesaZleblobebi da riskebi. 

imisaTvis, rom `Tibisi bankis~ SWOT analizi CavataroT, saWiroa 

ganvixiloT kompaniis Zlieri da susti mxareebi, misi gare SesaZleblobebi 

da mosalodneli saSiSroebani. amitom gavaanalizebT kompaniis maCveneblebs 

da SWOT –is saboloo analizisaTvis Sesabamis kiTxvebs gavcemT pasuxs da 

SevadgenT `Tibisi bankis~ SWOT diagramas. monacemebs dinamikaSi 

warmovadgenT 2000-2007 da 2009 wlebis monacemebis mixedviT (ix. danarT   

#10 da cxrili  #4 da #5 ). 

 

cxrili  #4 

`Tibisi bankis~ mogeba-zaralis uwyisi 

 

2009 wlis 1 ianvridan 31 dekembramde periodisTvis (aTas larebSi) 

 

saprocento Semosavali 233,231 

saprocento xarji 109,862 

wminda saprocento Semosavali 123,369 

aqtivebis SesaZlo danakargebis rezervi 77,273 

wminda saprocento Semosavali darezervebis 

Semdeg 

46,096 

wminda sakomisio Semosavali 16,780 

sxva arasaprocento Semosavali 56,734 

arasaprocento xarjebi 117,507 

mogeba dabegvramde 2,103 

mogebis gadasaxadi 915 

wminda mogeba 1,188 
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cxrili  #5 

 

`Tibisi  bankis  balansi~ 

 

2009 wlis 31 dekembris mdgomareobiT (aTas larebSi) 

 

aqtivebi  

naRdi fuli da saxsrebi saqarTvelos 

erovnul bankSi 

167,711 

moTxovnebi bankebis mimarT 199,322 

saxelmwifo fasiani qaRaldebi 115,496 

sakredito portfeli 973,511 

investiciebi 23,574 

ZiriTadi saSualebebi da aramaterialuri 

aqtivebi 

153,665 

sxva aqtivebi 94,365 

sul aqtivebi 1,727,644 

valdebulebebi  

valdebulebebi bankebis mimarT 380,818 

valdebulebebi klientebis mimarT  984,983 

sxva valdebulebebi 48,636 

sul valdebulebebi 1,414,437 

kapitali  

sawesdebo kapitali 15,000 

aqciebis nominalzeda Rirebuleba 201,723 

rezervebi 30,4648 

gaunawilebeli mogeba 65,836 

sul kapitali 313,207 

sul valdebulebebi da kapitali 1,727,644 
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2007 wlisaTvis ,,Tibisi bankis~ wili bazarze aqtivebis, sakredito 

portfelisa da depozitebis mixedviT SeiZleba iTqvas, rom STambeWdavia 

(2007 wlis 31 dekembris mdgomareobiT, saqarTvelos sabanko seqtori 

warmodgenilia 20 sabanko dawesebulebiT): aqtivebis mixedviT misi wili 

23,7%-ia, sakredito portfelis mixedviT 25,6%, depozitebis mixedviT 24,2%, 

Tu SevadarebT 2006 wlis analogiur maCveneblebs, aqtivebisa da sakredito 

portfelis wili bazarze 2007 wlisaTvis gazrdilia; 2006 wlis aqtivebis 

wili 22,5%-s, xolo sakredito portfelis _ 22,2%-s Seadgenda.39 

sawinaaRmdego suraTi gvaqvs depozitebis wilis mxriv, 2006 w. ufro maRali 

iyo maTi wili bazarze sxva bankebTan SedarebiT _ 26,2%.  mTliani 

aqtivebisa da kapitalis zrdis dinamikac SeiZleba iTqvas, rom 2000-2007 

wlebSi sakmaod SesamCnevia. Tu 2000 wels mTliani kapitali 16 344 aTasi 

lari iyo, 2007 wels 312534 aTasi lari gaxda, anu 296190  lariT gaizarda, 

rac Seexeba mTlian aqtivebs 2007 wels maTi odenoba 1711630 aTas lars 

udrida, maSin, roca 2000 wels – 87682 aT. lari iyo, anu 2007 wels 

aRniSnuli maCvenebeli 1623948 aT. lariT gaizarda40. 

danarT 10-Si  warmodgenilia `Tibisi bankis~ finansuri maCveneblebis 

dinamika 2000-2007 ww. mocemuli monacemebis mixedviT SeiZleba iTqvas, rom 

2000 welTan SedarebiT sakmaod didi cvlilebaa _ zrdis tendenciis 

TvalsazrisiT. wminda Semosavali 2000 wels 13.004 aT. lars udrida, 2004 w. 

– 42,385 aT. lars, xolo 2007 wels _ 127,367 aT. lars miaRwia.  

wminda mogeba 2000 wlis 3,664 aT.; laridan 2007 wlisaTvis 28,953 aTas 

laramde, anu 25,209 aTas laramde gaizarda. 

gazrdilia aseve wminda Semosavali erT aqciaze: 2000 w. _ 260,1 lari, 

2007 wels ki _ 1,078.2 lari. 

16 344 aTasi laridan 318,824 aTas laramde (anu 302,480 aTasi lariT) 

aris gazrdili saaqcio kapitali. 

                                                 
39 www.tbc.bank.ge 
40 www.tbc.bank.ge 
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zrdis tendenciaa dafiqsirebuli mTlian depozitebSi (2000 w. _ 53,487 

aT. lariT; 2007 w. _ 780,563 aTasi lari), srul aqtivebSi (2000 w. _ 87,682, 

2007 w. _ 1,606,393 aT. lari).41 

aqtivebis struqtura 2007 wlisaTvis Semdegia: naRdi fuli da fuladi 

saxsrebi erovnul bankSi 11%-ia (2006 w. iyo 21%), moTxovnebi sxva bankebis 

mimarT _ 5% (2006 w. _ 6%); saxelmwifo fasiani qaRaldebi _ 7% (2006 w. _ 

5%); sakredito portfeli _ 66% (2006 w. 59%); investiciebi sawesdebo 

kapitalSi _ 0% (2006 w. _ 1%); ZiriTadi saSualebebi da aramaterialuri 

aqtivebi _ 7% (2006 w. _ 5%); sxva aqtivebi _ 4% (2006 w. _ 3%). rogorc 

vxedavT aqtivebis struqturaSi 2007 w. 2006 welTan SedarebiT gazrdilia 

maCvenebelTa umetesoba: moTxovnebi sxva bankebis mimarT, saxelmwifo 

fasiani qaRaldebi, sakredito portfeli, ZiriTadi saSualebebi da 

aramaterialuri aqtivebi, sxva aqtivebi.   

rac Seexeba valdebulebebis struqturas, 2007 w. igi Semdegnairad 

gamoiyureba: mTliani nasesxebi saxsrebi _ 43% (2007 w. 32%); moTxovnamde 

angariSebi 32% (2006 w. 38%), vadiani depozitebi _ 23% (2006 w. _ 28%); sxva 

valdebulebebi _ 2% (2006 w. _ 2%). monacemebidan Cans, rom 2 wlis manZilze 

Semcirebis tendencia fiqsirdeba vadian depozitebsa da moTxovnamde 

angariSebze, xolo gazrdilia mTliani nasesxebi saxsrebi. sxva 

valdebulebebi ki igive darCa (2%).42   

ganvixiloT saprocento Semosavlebisa da xarjebis dinamika. 2007 

wlisaTvis bankis saprocento Semosavlebi (84%) 37%-iT aWarbebda 

saprocento xarjebs (47%), rac bankis warmatebul funqcionirebaze 

metyvelebs. wminda sakomisio Semosavali 11%, xolo sxva saoperacio 

Semosavlebi 5%-is toli iyo. 

mTliani xarjebis struqturaSi personalis xarjebi 20%, rac igive 

maCvenebelia, rogorc 2006 wels; 2006 welTan SedarebiT gazrdilia 2%-iT 

saprocento xarjebi, 1%-iT sxva administraciuli da saoperacio xarjebi 

da 4%-iT sesxis SesaZlo danakargebis xarjebi.  

rac Seexeba 2009 wels, 2008 wlis cnobili movlenebisa da finansuri 

krizisis gamo wminda mogebam 1,188 aTasi lari Seadgina, rac 2007 wlis 
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imave monacemTan SedarebiT 27,765 aTasi lariT naklebia (2007 w. _ 28,953 aT 

lari; 2009 w. _ 1,188 aT. lari). `Tibisi~ bankis aqtivebis Sedareba 2007 da 

2009 wlebisaTvis ki sxva daskvnis gakeTebis saSualebas iZleva: 2007 w. 

bankis aqtivebi 1,707,393 aTasi lari iyo, 2009 w. ki aRniSnuli maCvenebeli 

1,727,644 aTasi lari gaxda anu gaizarda 20,251 aTasi lariT.43   

2009 wlis bolosTvis `Tibisi banks~ saqarTvelos erovnul bankSi 

naRdi fuli da saxsrebi 167,711 aTas lars Seadgenda, xolo sakredito 

portfeli _ 973,511 aTas lars. valdebulebebi 2009 wlis 31 dekembers 

1,414,437 aT. lari iyo, sawesdebo kapitali _ 15,000 aT. lari, xolo aqciebis 

nominalzeda Rirebuleba 201,723 aT. lari. SevniSnavT, rom 2006 w. sakredito 

portfeli 574,193 aTas lars udrida.44   

imisaTvis, rom SevafasoT ,,Tibisi bankis” Zlieri da susti mxareebis 

balansi, unda SevadaroT aqtivebi da valdebulebebi (RirebulebiTi, 

raodenobrivi, xarisxobrivi maCveneblebi), vnaxavT, rom aqtivebi raodenob-

rivad ufro metia valdebulebebze. valdebulebebSi mTlian nasesxeb 

saxsrebs (43%) sakmaod aWarbebs sakredito portfelis odenoba _ 60%. 

rac Seexeba kompetenciis masStabs da kompaniis gare SesaZleblobebs 

(rac zemoT Teoriulad ukve ganxiluli iqna Cven mier). amisaTvis 

ganvixilavT bankis saerTaSoriso miRwevebs da axal produqtebs. 

2007 w. Semodgomaze ,,Tibisi banki” saqarTvelos farglebs gareT 

gavida da regionuli ganviTareba daiwyo. ,,Tibisi bankma” azerbaijanSi 

adgilobrivi sakredito institutis `soa kreditis~ aqciaTa 75% SeiZina. 

soa-krediti aSS-s qalaq CikagoSi dafuZnebuli `Sorbankis~ Svilobili 

kompaniaa azerbaijanSi. 

regionul ganviTarebaze zrunva ,,Tibisi bankma” Sida bazarze 

miRweuli warmatebebis paralelurad daiwyo. pirvel etapze SeirCa 

azerbaijanis, rogorc saqarTvelos strategiuli partniori qveynis 

finansuri bazari, romelic xasiaTdeba stabiluri zrdis tendenciiT. 

,,Tibisi banki~ uaxloes momavalSi `sao-kredits~ seriozul finansur 

institutad Camoayalibebs, romelic azerbaijanSi adgilobriv 

momxmarebels SesTavazebs sabanko momsaxurebis  farTo speqtrs.  
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rac Seexeba saerTaSoriso reitingebs, movitanT Fitch-Ratings–is da 

Moody’s Sefasebebs. 

2007 w. ivlisSi saerTaSoriso sareitingo saagentom Fitch-Ratings ,,Tibisi 

bankis~ reitingi 2 safexuriT gaaumjobesa da `B+~ kategoria mianiWa. 

sareitingo saagentos eqspertTa gancxadebiT, ,,Tibisi banki” 

ganmsazRvrel rols asrulebs qarTuli sabanko sistemis ganviTarebaSi. 

aseTi maRali Sefaseba ki erTmniSvnelovnad miuTiTebs, rogorc ,,Tibisi 

bankis~ saoperacio garemosa da dafinansebis parametrebis gaumjobesebaze, 

aseve mTlianad saqarTvelos sabanko seqtoris ganviTarebis mzard 

tendenciaze. 

Fitch-Ratings-ma Tibisi bankis reitingi gaaumjobesa Semdeg kategoriebSi:  

_ grZelvadiani reitingi gaumjobesda `B~–dan `B+~-mde; 

_ mxardaWeris reitingi gaumjobesda `5~-dan `4~-mde; 

_ moklevadiani reitingi _ `B~; 

_ individualuri reitingi _ `D~. 

2007 w. maisSi saerTaSoriso saagentom Moody’s ,,Tibisi banks” mianiWa 

reitingi Semdeg kategoriebSi:  

_ Sefaseba – stabiluri; 

_ sabanko depozitebi _ ucxour valutaSi B3/NP; 

_ sabanko depozitebi _ erovnul valutaSi Ba 1/NPl; 

_ bankis finansuri mdgradoba _ D _ 

SevniSnavT, rom 2007 wlis 27 marts ,,Tibisi banks” msoflioSi xarisxis 

yvelaze avtoritetuli standarti mieniWa _ xarisxis marTvis sistemebSi 

msoflio liderebma SAIGLOBAL da saerTaSoriso sertificirebis qselma 

IQNet ,,Tibisi banks” xarisxis marTvis saerTaSoriso standartis ISO 9001: 

2000 moTxovnebTan Sesabamisobis sertifikati mianiWes. 45 

,,Tibisi banki” pirvelia saqarTveloSi, romelmac ISO –s standarti 

miiRo. es niSnavs, rom ,,Tibisi bankis” marTvis sistemebis xarisxi Sefasda, 

rogorc msoflios umaRlesi standartebis Sesabamisi. 
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2007 w. martSi amerikulma Jurnalma `GLObaL Finance~ msoflios 

ganviTarebadi bazrebis saukeTeso bankebis reitingSi ,,Tibisi banki” 

daasaxela, rogorc saukeTeso banki saqarTveloSi. 

`GLObaL Finance~-is mier 2004, 2005, 2006, 2007 wlebSi zedized oTxjer 

,,Tibisi banki” dasaxelda, rogorc saukeTeso qarTuli banki saxazino da 

savaluto gacvliTi operaciebis warmoebaSi. 

garda amisa, 2005, 2006 da 2007 wels ,,Tibisi bankis” warmatebis 

masStabi mniSvnelovnad gaizarda da igi 3-jer moxvda aziis regionis 19 

saukeTeso bankis reitingSi, rogorc `saukeTeso banki saqarTveloSi~.  

Tibisi bankma 2007 wlis ganmavlobaSi ucxouri safinanso 

institutebidan 245 mln. aSS dolaris odenobis finansuri resursi 

moizida, CamovTvliT TiToeul mTgans: 

_ aprili – 47 mln. aSS dolaris odenobis resursi moizida 

msoflioSi erT-erTi umsxvilesi bankis `jei pi morganis (JP Morgan) 

daxmarebiT; 

_ ivnisi _ `meril linCma~ (Merrill Lynch) 40 mln. aSS dolaris odenobis 

investicia ganaxorciela ,,Tibisi bankSi”; 

_ ivlisi _ niderlandebis ganviTarebis finansurma kompaniam (FMO) 

,,Tibisi banks~ 20 mln aSS dolaris odenobis subsordinirebuli sesxi 

gamouyo. amave TveSi ,,Tibisi bankma” meore kontraqtic gaaforma _ 

Sveicarulma korporaciam Gredit-Suisse ,,Tibisi banks~ 35 milioni aSS 

dolaris odenobis finansuri resursi gamouyo. es iyo Gredit-Suisse-is 

pirveli investicia saqarTveloSi; 

_ agvisto _ ,,Tibisi bankma” msoflioSi wamyvani sainvesticio bankis, 

,,doiCe bankis” daxmarebiT 54 mln. aSS dolaris odenobis sindicirebuli 

sesxi miiRo msoflios sxvadasxva qveynis 14 wamyvani bankidan; 

_ noemberi _ ,,Tibisi bankma~ evropis rekonstruqciisa da ganviTarebis 

bankisagan (EBRD) 49 mln. aSS dolari miiRo. aqedan 19 mln. aSS dolari 

warmoadgens sindicirebul sesxs; 20 mln. aSS dolari gankuTvnilia 

vaWrobis sferos dafinansebisaTvis, xolo 10 mln. aSS dolari – 

energoefeqturobis proeqtebis dafinansebisaTvis  

aqve movitanT 2008 wels ,,Tibisi bankis” mier moziduli resursebis 

Sesaxeb informacias:  
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2008 w. 27 noembers ,,Tibisi bankma” da OPIC-ma (ucxouri kerZo 

sainvesticio korporacia) xeli moaweres memorandums, romlis Tanaxmad 

,,Tibisi banki~ damatebiT finansur resurs miiRebs 40 mln. aSS dolaris 

odenobiT, xolo OPIC am Tanxis garantor mxares warmoadgens. Tanxa 

moxmardeba ,,Tibisi bankis~ mier grZelvadiani ipotekuri sesxebis, agreTve 

mcire da saSualo biznesis dafinansebas, axali sakredito xazi 

saSualebas miscems ,,Tibisi banks~ kidev ufro gaaZlieros rogorc 

fizikuri, aseve korporatiuli klientebis dafinanseba. 

2007 weli ,,Tibisi bankisaTvis” warmatebuli iyo axali produqtebis 

danergvis TvalsazrisiT. bankis momsaxurebis meniu gafarTovda da 

klientebis moTxovnebze metad morgebuli gaxda. 

kerZod, ,,Tibisi bankima~ momxmarebels SesTavaza Semdegi axali 

produqtebi: 

_ telefon-banki – misi momsaxureba xelmisawvdomia 24 sT-is 

ganmavlobaSi. mTeli kviris manZilze. telefon-bankis saSualebiT 

momxmarebels saSualeba aqvs miiRos sabanko momsaxurebasTan dakavSirebu-

li nebismieri tipis informacia. 

fizikur pirebs agreTve SeuZliaT telefoniT ganaxorcielon mTeli 

rigi operaciebi, magaliTad: gadaricxvebi, gadaixadon komunaluri 

gadasaxadebi, gaxsnan anabrebi, dafaron sesxi, SeukveTon plastikuri 

baraTebi da sxv. 

telefon-bankiT sargeblobisaTvis klientisaTvis sakmarisia bankSi 

mxolod erTxel misvla satelefono momsaxurebisaTvis piradi kodis 

misaRebad. 

_ gadajeqi axal manqanaSi _ Tu momxmarebels hyavs Zveli manqana da 

surs misi axliT Secvla, magram amisTvis ar gaaCnia sakmarisi danazogi, 

,,Tibisi bankma~ aseTi SemTxvevisTvis Seqmna specialuri produqti `gadajeqi 

axal manqanaSi~. am momsaxurebis saSualebiT klients SesaZlebloba eZleva 

iyidos axali manqana mTlianad bankis sesxiT da Semdeg auCqareblad 

izrunos Zvelis gayidvaze. sesxis aRebidan 4 Tvis ganmavlobaSi. 

_ ipoTekuri sesxebi _ uZravi qonebis bazris swrafi tempiT ganviTa-

rebas ,,Tibisi banki~ gamoexmaura ipoTekuri sesxebis pirobebis 

mniSvnelovani gaumjobesebiT da erTdroulad ramdenime siaxlis 
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danergviT. kerZod, ipoTekuri sesxebis vada gaizarda 30 wlamde, 

msesxeblebs saSualeba miecaT isargeblon 1 wliani saSeRavaTo periodiT 

da, rac mTavaria, Seiqmna ipoTekuri sesxis 4 axali saxeoba: 

1. `garantirebuli sesxi~ (2 produqtis erToblioba: zrdadi anabari + 

opiTekuri sesxi. garantirebuli sesxis maqsimaluri moculoba 50 000 aSS 

dolaria); 

2. `Senatanebis yovelwliuri zrda~ (ipoTekuri sesxis nairsaxeoba, 

romelic gankuTvnilia pirebisaTvis, romelTa xelfasic ar yofnis sesxis 

moTxovnili Tanxis aRebas, da/an klientebisaTvis, romelTaTvisac 

mniSvnelovania mcire Senatanebis gakeTeba sesxisv moqmedebis sawyis 

etapze); 

3. `ofseti~ (am tipis ipoTekuri sesxi mosaxerxebelia im 

klientebisaTvis, ronlebsac aqvT an gegmaven hqondeT bankSi danazogi da 

amavdroulad, ipoTekuri sesxic gaaCniaT); 

4. `Secvale saxli~ (klients saSualeba eZleva iyidos axali bina 

mTlianaed bankis sesxiT da Semdeg izrunos Zvelis gayidvaze). 

_ ganvadebis baraTi _ 2007 wlidan bankma danerga axali produqti _ 

`ganvadebis baraTi~. es ukanaskneli Zalze popularuli gaxda, razec 

metyvelebs is faqti, rom misi gamoSvebidan pirvelive Tves bankma 10 000 

aseTi baraTi gayida. ganvadebis baraTi aris VISA ELectron  swrafi gamoSvebis 

(Instant Issue) baraTi, romliTac klients aqvs saqonlis an momsaxurebis 

ganvadebiT SeZenis SesaZlebloba. 

2007 w. gayidvebis stimulirebis mizniT, ,,Tibisi bankSi” dainerga 

TanamSromlebis motivaciis axali sistema, romelic Seiqmna saerTaSoriso 

sakonsultacio saagentos “Senteo International”–is mier SemuSavebuli 

koncefciis mixedviT. ganaxlebuli sistema agebulia gundur principebze 

da iTvaliswinebs motivaciis rogorc materialur, aseve aramaterialur 

sistemebs. 

2008 wlis 18 dekembridan ,,Tibisi bankma” momxmarebels SesTavaza 

axali unikaluri vadiani anabari _ oqros anabari. am ukanasknelis 

gansakuTrebuloba imaSi mdgomareobs, rom ,,Tibisi banki” anabris damatebiT 

saimedoobas SeZenili oqroTi uzrunvelyofs. maqsimaluri sargeblis 

misaRebad da anabris damatebiTi saimedoobisaTvis, ,,Tibisi banki” anabars 
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`niu-iorkis sasaqonlo birJaze~ SeZenili oqroTi gaamyarebs. es ki imas 

niSnavs, rom oqros anabris mflobeli saimedoobis damatebiT garantiebTan 

erTad, oqros fasis zrdis SemTxvevaSi gazrdili saprocento sargeblis 

miRebas SeZlebs. oqros anabarze daricxuli saprocento ganakveTi  

damokidebulia oqros fasis cvlilebaze da Seadgens: fasis zrdis 

SemTxvevaSi 16%-mde sargebels: xolo misi klebis SemTxvevaSi _ 

garantirebul wliur 9%-s.46    

mokled SevexebiT sakredito portfelsac. fizikuri pirebis 

dakreditebis mxriv 2007 weli sakmaod warmatebuli iyo ,,Tibisi 

bankisaTvis~. mniSvnelovnad gaizarda portfelis moculoba da klientebis 

raodenoba. dainerga axali sasesxo produqtebi (swrafi ganvadeba, 

ganvadebis baraTi, gancxadebis damuSavebis axali sistema) da kidev ufro 

daixvewa arsebuli produqtebis momsaxurebis pirobebi. 

2007 w. bolos fizikur pirebze gadacemuli sesxebis portfelma 313,940 

aTasi lari Seadgina. 2006 w. analogiuri periodis monacemebTan SedarebiT 

portfelis moculoba Sesabamisad 124%-iT, xolo gacemuli sesxebis 

raodenoba 4-jer gaizarda. 

korporatiuli sabanko saqmianoba umniSvnelovanes rols TamaSobs 

,,Tibisi bankis~ konkurentuli upiratesobis SeqmnaSi. konkurenciis 

gamZafrebis pirobebSi, 2007 w. ,,Tibisi bankma” warmatebiT SeinarCuna 

qarTul sabanko seqtorSi lideris pozicia korporatiul segmentze. 

2007 wlis ganmavlobaSi bankis klienti kompaniebis raodenobam 17 000 

erTeuls gadaaWarba, rac wina welTan SedarebiT 14%-ian zrdaa. Tu 2006 w. 

bolos sakredito portfeli korporatiul segmentze 452 mln. lars 

Seadgenda, 2007 w. bolos misma moculobam 854 mln. lars gadaaWarba. 2009 

wels ki sakredito portfeli kidev ufro gaizarda _ 973,511 aT.lari. 

sakredito portfelis aseTi didi moculobiT zrda ZiriTadad 

ganapiroba bankis dafinansebis gaaqtiurebam vaWrobis, momsaxurebis, uZravi 

qonebis mSeneblobis da warmoebis sferoebSi. mTliani sakredito 

portfelis zrdis daaxloebiT 80% swored am seqtorebze modis. 

aRsaniSnavia, rom 347 aTasi laridan 456 aTas laramde gaizarda saSualo 
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sesxis moculoba, rac korporatiul seqtorSi moqmedi kompaniebis mxridan 

dafinansebis mzard moTxovnaze miuTiTebs. 

gaizarda aseve ,,Tibisi bankis~ monawileoba dokumentalur operaci-

ebSi. 2009 w. 31 dekembris mdgomareobiT, gacemuli akreditivebis da 

garantiebis moculobam 213 mln. lars miaRwia, rac wina wlis monacems 40%-

iT aRemateba.  

korporatiul seqtorSi mniSvnelovani zrda moxda agreTve 

depozitebis kuTxiT. moziduli saxsrebis moculoba 2007 wlis 

ganmavlobaSi 244 mln. laridan 343 mln. laramde gaizarda 2008 w. Cavardnis 

mere kvlav gaizarda depozitebis raodenoba. aRniSnuli maCvenebeli 

miuTiTebs korporatiul seqtorSi ,,Tibisi bankis” mimarT arsebul maRal 

ndobaze. 

rogorc viciT, SWOT analizisaTvis mniSvnelovania xarisxobrivi 

maCveneblebi. am SemTxvevaSi aRsaniSnavia ,,Tibisi bankis” sakredito 

portfelis xarisxobrivi maCveneblebi, rogorebicaa: vadagadacilebuli 

sesxebis Tanafardoba mTlian portfelTan, romelic 2,8%-s Seadgens da 

rezervis saSualo maCvenebeli, romelic 3,4%-is tolia. 

msxvili korporatiuli biznesis momsaxurebisaTvis bankSi Seiqmna ori 

ganyofileba: korporatiuli dakreditebis da korporatiuli gayidvebis. 

mniSvnelovania 2007 wels Camoyalibebuli korporatiuli bankiris 

instituti. am ukanasknelma da zemoT aRniSnulma ganyofilebebma Zalze 

aamaRles biznesis momsaxurebis xarisxi. 

strategiuli ganviTarebis TvalsazrisiT, umniSvnelovanesi movlena 

iyo ,,Tibisis~ mier sainvesticio bankis daarseba. maRalkvalificiuri 

wevrebiT dakompleqtebuli gundis meSveobiT, ,,Tibisi bankis~ sainvesticio 

bankma saqmianobis dasawyisidanve SesTavaza fizikur da iuridiul pirebs 

sxvadasxva saxis finansuri servisi: kompaniis Rirebulebis Sefaseba, 

finansuri konsultacia, saSuamavlo saqmianoba, finansuri dagegmva, 

kapitalis marTvis mTeli rigi produqtebi da servisebi. 

,,Tibisi bankis” sainvesticio bankma ganaxorciela mTeli rigi 

RonisZiebebi: evropis erT-erT wamyvan pirad bankTan TanamSromlobiT, 

danerga kapitalis marTvis inovaciuri produqti; moaxdina kompaniebis 

finansuri Sefaseba, investiciebis ganTavseba da maTi sakonsultacio 
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momsaxureba. analizis safuZvelze warmovadgenT Tibisi bankis SWOT 

analizis (Sedarebis) monacemebs. (ix. danarTi 11.) 

banki `respublikis~ strategia aris marTvis reorganizacia da mkacri 

safinanso disciplinis danergva. regionebSi gaixsna axali filialebi da 

servis centrebi. gafarTovda qseli, gaizarda: sacalo da korporaciuli 

sabanko saqmianobis masStabi, momxmarebelTa raodenoba, romlebic ukve 

sargebloben saukeTeso inovaciuri produqtiTa da umRlesi xarisxis 

momsaxurebiT. 

bank `respublikis~ saqmianoba momxmarebelze da mis biznes 

SesaZleblobebzea orientirebuli da jguf `sosiete Jeneralisa~ da 

saerTaSoriso finansuri institutebis potencialis Sesabamisad viTardeba. 

bankis saqmianobis mTavari mimarTulebaa sacalo da korporaciuli 

sabanko momsaxureba. 

banki varaudobs qselis gafarToebis strategiis ganxorcielebas, ris 

meSveobiTac bankis TiToeuli momxmarebeli nebismier drosa da adgilas 

martivad miiRebs misTvis sasurvel yvela saxis momsaxurebas. manki amyarebs 

Siga partniorul urTierTobebs, rac inteleqtualuri kapitalis sworad 

marTvasa da koordinaciisaTvisaa saWiro. im gziT SesaZlebelia uSecdomod  

ganisazRvros momsaxurebis mimarTulebebi da xelsayreli biznes 

_segmentebi. 

bank `respublikis~ erT-erTi strategiuli prioriteti saqarTvelos 

masStabiT filialebis qselis intensiuri gafarToebaa. aRniSnuli 

strategiis Tanaxmad 2008 wlis bolosaTvis dagegmili iyo 45 filialis 

gaxsna, 2010 wlis amave periodisaTvis ki 80 filialisa da servis centris 

gaxsnaa dagegmili. 2008 wlis pirveli ianvris monacemebiT banks 8 filiali 

hqonda. strategiis srulad Sesruleba 2008 wlis bolosaTvis (45 filiali) 

ver SeZles (33 filiali da servis-centri), rac agvistos movlenebisa da 

finansuri krizisis gamo moxda. dedaqalaqSi filialebisa da servis 

centrebis raodenoba 18-s gautolda. regionebSi 2007 w. ori filiali da 

oTxi serviscentri amoqmedda. filialebi gaixsna dasavleT saqarTvelos 

iseT umsxviles qalaqebSi, rogorebicaa: quTaisi da samtredia. oTxi 

servis-centri daemata baTums, marneuls, ozurgeTsa.  
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banki `respublika~ korporaciul da sacalo sabanko saqmianobas 

rogorc TbilisSi, ise qveynis sxva regionebSic eweva. 

Tanamedrove biznesi korporaciuli marTvis principebzea dafuZnebuli, 

rac TavisTavad warmatebul saqmianobasa da aqcionerTa mogebas 

uzrunvelyofs, banki `respublika~ tradiciulad ganagrZobs am principebis 

danergvasa da daxvewas, rac mniSvnelovnad ganapirobebs mis ganviTarebasa 

da warmatebas. 

banki `respublika~ saerTaSoriso organizaciebTan aqtiurad 

TanamSromlobs. 

2006 wlidan EBRD bank `respublikis~ aqciaTa 10%-is mflobeli gaxda. 

EBRD ganaxorciela ramdenime teqnikuri daxmarebis proeqti da bank 

`respublikas~ vaWrobis dafinansebisa da mikrokreditebis gaumjobesebaSi 

daexmara. 

2007 w. seqtemberSi bankma xeli moawera Tanadafinansebis 20 milionian 

xelSekrulebas, rac daexmara mas im msxvili korporaciuli klientebis 

moTxovnaTa dakmayofilebaSi, romlebic bankisgan didi moculobis sesxs 

iTxovdnen. 

2007 w. dekemberSi gaformda 3 wliani xelSekruleba sakredito xazis 

gamoyofis Taobaze, romlis moculoba 12 mln. aSS dolariT ganisazRvra. 6 

mln. aSS dolari gamoyenebuli iqna mikrodakreditebis dasafinanseblad, 

xolo sakredito xazis meore naxevari ki _ mcire da saSualo sawarmoebis 

dasafinanseblad. 

2005 w. Sedga saerTaSoriso safinanso korporaciisa (IFC) da bank 

`respublikas~ Soris TanamSromlobis pirveli etapi bankSi ganxorcielda 

IFC-is korporaciuli mmarTvelobis proeqti. IFC-m daxmareba gauwia banks 

marTvis gamWirvale principebis damkvidrebisa da ganxorcielebis 

mimarTulebiT. 2007 w. seqtemberSi bank `respublikisa~ da IFC-is mier xeli 

moewera xelSekrulebas, romlis Tanaxmadac gamoeyo 20 mln. aSS dolaris 

sakredito xazi mcire da saSualo sawarmoebis dasafinanseblad. 

aRniSnuli sakredito xazis gamoyeneba moxda ipoTekuri dakreditebisa da 

studenturi sesxebis gamosayofad, raTa saqarTvelos mosaxleobas 

miscemoda sacxovrebeli pirobebis gaumjobesebisa da xarisxiani 

ganaTlebis miRebis saSualeba. 
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germaniis ganviTarebisa da rekonstruqciis sakredito banki (KFW) 

pirveli saerTaSoriso organizaciaa, romelmac bank `respublikasTan~ 

daamyara urTierToba (2004 w.). garda amisa, banks gaewia mniSvnelovani 

daxmareba mcire da saSualo biznesis dafinansebisa da sacalo sabanko 

saqmianobis gaumjobesebis mimarTulebiT. 

2007 w. 10 dekembers, bank `respublikasa~ da KFW-s Soris xeli moewera 

xelSekrulebas 16 mln. aSS dolaris odenobis sakredito xazis gamoyofis 

Sesaxeb. sakredito xazi gaica or Tanabar (8 mln. aSS dolari) tranSad; 

pirveli tranSis vada ganisazRvreba 5 wliT, xolo meore tranSis _ 10 

wliT. 5 wliani tranSi aTvisebuli iqna mcire da saSualo biznesis 

refinansirebisaTvis, xolo 10 wliani tranSi ki bankma `respublikam~ am 

bolo dros bankisaTvis erT-erTi yvelaze swrafad mzardi biznes 

mimarTulebis _ grZelvadiani ipoTekuri sesxebis _ dasafinanseblad 

gamoiyena. 

2008 wlis ganmavlobaSi banki `respublika~, `sosiete Jeneralis~ 

jgufis muidmivi daxmarebis garda, kvlav ganagrZobs sasargeblo 

urTierTobebs da axal erTobliv proeqts EBRD-Tan, IFC-Tan da KFW-Tan. 

2007 w. ganmavlobaSi, riskebis marTvis samsaxurma aqtiuri monawileoba 

miiRo bank `respublikis~ ganviTarebaSi, dawesebul limitebTan riskebis 

Sesabamisobis Semowmebis mizniT. samsaxurma gaaanaliza potenciuri riskebi 

saoperacio samsaxurebis mier warmoebuli sabanko operaciebisgan damouki-

deblad. Semowmebis yvela etapze mTavar mizans warmoadgenda bank `respub-

likis~ mTliani mogebis (riskis gaTvaliswinebiT) mudmivi optimizacia 

grZelvadiani ganviTarebis xelSesawyobad. 

saqmianobis mTavar mimarTulebad ganisazRvreba riskebis analizis, 

Sefasebis, damtkicebisa da monitoringisaTvis saWiro meTodebis SemuSaveba 

da danergva, maRali riskis sferoebSi gayidvebis strategiis kritikuli 

analizi, sakredito riskebis damoukidebeli Sefaseba, bankis riskebis 

identificireba da riskebis marTvis sainformacio sistemebis adekvaturo-

bisa da Sesabamisobis monitoringi. 

aRniSnulidan gamomdinare SeiZleba iTqvas, rom riskebis jansaRi da 

efeqtiani marTviT riskebis marTvis samsaxurma umniSvnelovanesi wvlili 

Seitana bankis mogebisa da ganviTarebis saqmeSi. 
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riskis marTvis SemuSavebuli strategia daefuZna riskis TiToeuli 

kategoriisaTvis (sakredito, sabazro, qveynis, saoperacio) mkafiod 

gansazRvrul amocanebs. 

strategia Sesrulda riskebis marTvis samsaxuris mier gansazRvruli 

politikisa da procedurebis safuZvelze, romlebic moicavda SerCevis 

kriteriums, Sedegad, banki monawileobda yvelaze optimalur operaciebSi. 

2007 wlis bolo kvartlidan Semdgom periodSic gagrZelda riskebis 

marTvis departamentis mier wamowyebuli strategia, romelic efuZneba 

specifikur proeqtebs saoperacio riskebis monitoringTan dakavSirebiT, am 

sferoSi Sesabamisi meqanizmebisa da teqnologiebis danergvis gziT. 

2010 wlis dasawyisisaTvis bankSi dasaqmebulia 1000-ze meti adamiani. 

banki klientebs 47 filialisa da serviscentris meSveobiT emsaxureba. 

2006 w. jgufi `sosiete Jenerali~ gaxda bankis aqciebis 60%-is 

mflobeli. 2009 w. jgufma Tavisi wili 80%-mde gazarda.47 

amJamad `sosiete Jeneralis~ globaluri codna da kompetencia bank 

`respublikis~ yvelaze Zlieri mxarea. banki Tanabrad aqtiuria rogorc 

korporaciuli, aseve sacalo sabanko saqmianobis kuTxiT da gaswevs 

nebismiri saxis sainvesticio sabanko momsaxurebas `sosiete Jeneralis~ 

jgufis farglebSi. `banki respublikis~ konkurentuli upiratesoba saerTa-

Soriso codnasa da kompetenciebSi mdgomareobs ucxouri investirebis 

meSveobiT, rac banks exmareba saerTaSoriso vaWrobis ganviTarebisa da 

ucxoeli partniorebis mozidvis kuTxiT. banki aqtiuria ipoTekuri da 

samomxmareblo dafinansebisa da mikrodakreditebis kuTxiT da daxmarebas 

uwevs mcire sawarmoebs ara mxolod Tbilisis, aramed mTeli saqarTvelos 

masStabiT. 

banki `respublika~ universaluri bankingis modeliT xelmZRvanelobs 

da misi mizani aqcionerTaTvis mogebis zrdis uzrunvelyofaa. `sosiete 

JeneralTan~ integraciis Semdeg, bankSi dainerga riskis menejmentis axali 

sistema. 

agvistos omis drosac ki banks ar Seuwyvetia Cveuli muSaoba da mSvid 

reJimSi emsaxureboda momxmarebels. yvelaze rTul momentebSi banki maRal 
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profesiul doneze awarmoebda operaciebs, misi erTguli da 

maRalkvalificiuri personali zrunavda klientebis usafrTxoebaze da 

komfortze. 

saerTaSoriso da adgilobrivi finansuri krizisis dros, banki 

`respublika~ agrZelebda gafarToebis dasaxul strategias. aRsaniSnavia, 

rom metad rTul periodSic ki bankSi ar momxdara kadrebis Semcireba. 

banki aqtiurad viTardeba da farTovdeba, safilialo qselis zrdis 

Sedegad, banki maqsimalurad uaxlovdeba klients, sTavazobs dasavlur, 

klientis moTxovnaze misadagebul produqtebs da umaRlesi xarisxis 

momsaxurebas. banki `respublika~ gafarToebis gegmas momavalSic aqtiurad 

gaagrZelebs. 

bank `respublikis~ strategia mimarTulia ara mxolod mogebis miRe-

baze, aramed socialurad pasuxismgebeli biznesis warmoebaze socialuri 

problemebis srulyofili mogvarebis mizniT.  

 bank `respublikis~ mizania, xeli Seuwyos socialuri da 

biznesurTierTobebis ganviTarebas saqarTveloSi misi axal safexurze 

gadayvanis mizniT.  

cxril # 6-Si  warmovadgenT banki `respublikis~ finansur Sedegebs 

2002-2007 ww., xolo cxril # 7-Si  2008-2009 wlis monacemebs, cxril #8-Si  

ki ekonomikur maCveneblebs.  

2007 wlis ganmavlobaSi bankis mTliani aqtivebi 157,768 aTasi lariT 

gaizarda (45%), gacemuli sesxebis moculoba 66%-iT gaizarda da 310,957 

aTasi lari Seadgina. sasesxo portfelis 39%-s fizikur pirebze gacemuli 

sesxebi, xolo 61%-s iuridiul pirebze gacemuli sesxebi Seadgens. 

2008 wlis 30 seqtembris mdgomareobiT mTliani Semosavali 73,731 aT. 

lari iyo, maSin, roca 2007 w. _ 60,517 aT. lars Seadgenda, gazrdilia 2008 

wlisaTvis mTliani xarjebi mTliani aqtivebi, mTliani valdebulebebi, 

saaqcio kapirali, Semcirebulia mogebis gadasaxadi, wminda mogeba, ukugeba 

saSualo kapitalze _ 2,31 aT.lari.  

rac Seexeba saprocento Semosavlebsa da xarjebs, 2008 w. 30 

seqtembrisaTvis Semosavlebi gazrdilia daaxloebiT 10 aTasi lariT (2007 

w. _ 42,536.117 aT. lari; 2008 w. _ 52,042,159 aT.lari) saprocento xarjebi ki 

piriqiT, Semcirebulia daaxloebiT erTi aTasi lariT. 
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bank `respublikis~ finansuri maCveneblebi 
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cxril # 8 

 

ekonomikuri maCveneblebi 

 

 

 

 

aqtivebis struqturaSi gansakuTrebuli Semcirebis tendencia 2008 w. 

2007 welTan SedarebiT SeiniSneba fulad saxsrebze sabanko angariSebze 

(2007 w. 37,520.515 aT. lari; 2008 w. _ 4,685,982 aT. l.), rac gamowveulia 

agvistos omis mizeziT bankidan saxsrebis gataniT.48  
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2008 wlisaTvis mTlian valdebulebebs mTliani aqtivebi aWarbebs 

109,563.038 aT. lariT. 

SevexebiT sacalo da korporatiul sabanko momsaxurebasac, 2007 wels 

bankma `respublikam~ danerga universaluri sabanko momsaxureba da gauCnda 

seriozuli ambiciebi sacalo sabanko momsaxurebis mimarTulebiT. 

komerciulma bankebma sacalo sabanko momsaxurebis mxriv `respublika~ 

mniSvnelovan konkurentad aRiares. momxmarebelTa raodenoba _ 41%-iT. 

ipoTekuri dakreditebis masStabi _ oTxjer, mokrodakreditebis operaciebi 

ki samjer gaizarda. maCveneblebi aSkarad miuTiTebs bank `respublikis~ 

sacalo portfelis zedaze.  

  bankis aRniSnuli warmateba mniSvnelovanwilad ganapiroba saTanado 

marketingulma da sareklamo strategiam, bankis gayidvebisa da marketingis 

gundis dauRalavma muSaobam da safilialo qselis swrafma zrdam. 

2007 wlis ganmavlobaSi 15-ze meti axali produqti  dainerga. sacalo 

momsaxurebis oficrebs CautardaT treiningebi bankis treiningcentris mier. 

samsaxurma ganaxorciela originaluri sareklamo da marketinguli 

kampania.  

unda aRiniSnos, rom mikrodakreditebis biznesSi miRweuli warmateba. 

bankma `respublikam~ sakuTari biznesi moargo qveyanaSi mikrodakreditebis 

segmentis zrdis tendencias. mniSvnelovnad gaizarda mikrodakreditebis 

masStabi (2007 w. banki `respublika~ EBRD-Si yvelaze dinamikur bankad 

aRiara mikrodakreditebis mimarTulebiT). 

mniSvnelovani RonisZiebebi ganxorcielda bank `respublikis~ 

samomxmareblo dafinansebis seqtoris stabiluri ganviTarebisaTvis. 

yvelaze seriozul konkurencias banki swored am seqtorSi waawyda. 

gaizarda samomxmareblo saqonlisa da avtomobilebis (rogorc axali, ise 

meoradi) ganvadebis masStabi. 2007 w. bank `respublikis~ partniori savaWro 

kompaniebis ricxvi 60-dan (2006 w. bolos) 137-mde gaizarda (2007 w. bolos). 

137 partniori kompaniidan 31-Si momxmarebels bankis warmomadgeneli 

emsaxureba. 173%-iT gaizarda samomxmareblo dafinansebis portfeli – 2006 

w. aRniSnuli maCvenebeli 1,27 mln. lars udrida, 2007 wlis bolos ki igi 

3,48 mln. lars gautolda. 
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seriozuli nabijebi gadaidga bank `respublikis~ sacalo sabanko 

saqmianobis `sosiete jeneralis~ principebTan misadagebis mimarTulebiT 

(saqarTvelos sabanko bazrisa da konkurenciis gaTvaliswinebiT). marketin-

guli TvalsazrisiT regularulad gamoiyeneboda sruliad originaluri, 

`sosiete Jeneralis~ korporaciuli iersaxis Sesabamisi bank `respublikis~ 

vizualuri niSnebi. 

   2007 wels ganxorcielda bank `respublikis~ ipoTekuri sesxis 

promokompania, rasac seriozuli gamoxmaureba mohyva bankis konkurentebis, 

marketingis profesionalebisa da momxmareblebis mxridan. kompaniis 

Sedegad filialebSi momxmarebelTa nakadi swrafad gaizarda. 

SeiniSneboda winsvla gayidvebis stimulirebis TvalsazrisiT, bankis 

ZiriTad korporaciul klientebs prezentaciebis saSualebiT miewodebodaT 

informacia axali sacalo SeTavazebebis Sesaxeb. a 

  aRniSnuli proeqti ganxorcielda bank `respublikis~ adgilis 

damkvidrebis mizniT meoradi uZravi qonebis bazarze. bankma SeiZina 

aqtualuri sacalo sabanko moTxovnebis seriozuli codna da gamocdileba. 

korporaciuli segmenti yovelTvis mniSvnelovani iyo bank `respubli-

kisaTvis~, ramdenadac banki `sosiete Jeneralis~ Semosvlamde, ZiriTadad 

korporaciul mimarTulebaze iyo orientirebuli, banki `respublikis~ 

korporaciuli sabanko momsaxurebis strategia ara mxolod bazarze 

adgilis mopovebas, aramed ekonomikis ganviTarebaSi sakuTari wvlilis 

Setanasac isaxavs miznad. 

bankis saqmianobis stili gansakuTrebiT sasargeblo da mosaxer-

xebelia im kompaniebisaTvis, romlebic aqtiurad monawileoben importisa 

da eqsportis operaciebSi. qarTveli distributori an qarTuli kompania, 

romelic produqcias saerTaSoriso momwodeblisagan yidulobs akredi-

tiviT, ixdis Semcirebul sabazro fass. banki ramdenime qarTul kompanias 

daexmara cnobil saerTaSoriso brendebTan partnioruli urTierTobis 

damyarebaSi. 

2007 w. mTlianma korporaciulma portfelma zogadi SedegebiT dageg-

mils gadaaWarba. 2007 wlis agvistodan miRweul iqna yvelaze maRali 



 132

maCvenebeli. portfelis zrdasTan erTad, gaizarda korporaciuli saqmia-

nobis Sedegad miRebuli mTliani saprocento Semosavali.49  

2007 w. bankma momxmarebels SesTavaza akreditivi, gadaxdis forma, 

romelic uzrunvelyofs gadavadebis SesaZleblobas. Sedegad, qarTveli 

mewarmeebi importis dasafinanseblad sargebloben konkurentuli da 

saukeTeso pirobebiT bazarze arsebul tarifebTan SedarebiT dabali 

tarifiT. gaizarda da rekordul maCvenebels miaRwia vaWrobis 

dafinansebis portfelmac. savaWro safinanso operaciebis masStabi 116,9% 

gaxda 2006 wlis maCvenebelTan SedarebiT. 

aRsaniSnavia sabazro ganviTarebios asociaciis FOREX–is mier Semdeg 

nominaciebSi gacemuli jildoebi:  

 a) pirveli adgili – 2007 w. yvelaze aqtiuri banki Tbilixis 

bankTaSoris gacvliT birJaze;  

 b) meore adgili _ 2007 w. saukeTeso banki Tbilisis bankTaSoris 

gacvliT birJaze vaWrobis maqsimaluri moculobiT;  

 g) pirveli adgili _ 2007 w. yvelaze aqtiuri dileri Tbilisis 

bankTaSoris gacvliT birJaze. 

2008 wels banki `respublika~ agrZelebda sacalo sabanko mimarTu-

lebis gaZlierebis strategias da aRmosavleT saqarTveloSi ukve meore 

filiali gaxsna, imereTSi_erTi filiali da 2008 w. dekemberSi ki Tbilis-

Si, diRmis masivSi, gaxsna filiali. 

unda aRiniSnos kidev erTi siaxle romelic bankma `respublikam~ 

ganaxorciela 2009 wlis 2 ianvridan _ nebismieri tipis anabarze 

daricxuli saprocento sargebeli gadaxdis wyarosTan aRar daibegreba, 

garda im SemTxvevebisa, rodesac am anabris mflobeli warmoadgens 

licenzirebul finansur instituts. 

2009 wlis seqtembris periodisaTvis kapitalis zrda SeiniSneba wina 

wlis Sesabamis periodTan SedarebiT (ix. cxrili 10), Semcirebulia 

umoqmedo sesxebi (13,59%; 6,42%), likviduri aqtivebi (22,14%, 16,02%).  

bank `respublikis~ finansuri maCveneblis da axali produqtebis 

danergvis analizi saSualebas gvaZlevs SWOT meTodiT SevadginoT 
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diagrama, sadac warmovadgenT bankis Sida Zlier da sust mxareebs, aseve 

gare SesaZleblobebsa da saSiSroebebs.50   

analizis safuZvelze warmovadgenT Tibisi bankis SWOT analizis 

(Sedarebis) monacemebs. (ix. danarTi 12.) 

sabolood SeiZleba iTqvas, rom `Tibisi bankisa~ da banki 

`respublikis~ efeqtiani funqcionirebis erT-erT mimarTulebad unda iqces 

SWOT–is meTodis gamoyeneba ise, rom kompaniis orive _ Sida da 

garemomcveli aspeqtebi iyos gaTvaliswinebuli. aseve saWiroa bankebis 

TanamSromlebma gaakeTon SWOT diagrama mTavari konkurentebisaTvis da 

momxmareblebisaTvis. Sedegad SesaZlebeli gaxdeba menejerma Seafasos 

axali SesaZleblobebi da saSiSroebani, bankebma gansakuTrebuli yuradReba 

unda miaqcion mTavari momxmareblisaTvis Sedgenil SWOT diagramas, 

radgan is gansakuTrebuli efeqtianobiT gamoirCeva. 

analizi, romelsac bankirebi atareben SeiZleba iyos Sida da gare. 

gare analizi moicavs mocemuli msesxeblis Sedarebas sxvebTan; Sida 

analizi gulisxmobs kanonieri angariSgebis sxvadasva nawilebis 

erTmaneTTan Sedarebas garkveuli periodis ganmavlobaSi.  

analitikur procesebisTvis saWiro finansur koeficientebs ori didi 

nakli gaaCnia: esenia: 

_ klientis mimdinare operaciebis Sesaxeb ar iZlevian informacias: 

_ informacias iZlevian warsulis monacemebis safuZvelze, maSin, 

rodesac kreditis gacema momavalSi unda moxdes. 

aqedan gamomdinare, faqtobrivi monacemebis garda, saWiroa 

prognozirebis, Sefasebebis da Sexedulebebis gaTvaliswineba. 

zogjer saWiro xdeba ufro sruli analizi msesxeblis fuladi 

saxsrebis moZraobis Sefasebis safuZvelze. msesxeblis fuladi saxsrebis 

moZraobis Sesaxeb angariSgebis gamoyeneba mizanSewonili sesxis dafarvis 

perspeqtivebis analizisTvis. 

sabanko sakredito riskis faqtorebis Seswavlis kompleqsuri midgoma 

banks saSualebas aZlevs aramarto adekvaturi gadawyvetilebebi miiRos 

gasacem kreditebze, aramed momavalSic minimumamde daiyvanos maTi 
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dakargviT gamowveuli pirdapiri dinamuri zarali #8. danarTidan naTlad 

Cans, rom riskis analizis ganxorcielebis done sabanko-sakredito riskis 

sidideze zemoqmedi faqtorebis debulebisas, ZiriTad fuZemdeblur 

arguments warmoadgens. 

sakredito riskis marTvis efeqtiani sistemis arseboba konkretuli 

bankisaTvis TavisTavad problemis gadawyvetis efeqturi saSualebaa, magram, 

amasTan erTaderTi da mniSvnelovania ZiriTadi Semavali informaciis 

sizuste, swori Sefaseba, daskvnebis gamotana da Sesabamisi procedurebis 

Tanmimdevrulad Sesruleba. 

amdenad, komerciuli bankis mier sakredito riskebis marTvis efeqtiani 

sistemis gamoyeneba (adekvaturi Sida kontrolis sistemis TanxlebiT) 

bankis sicocxlisunarianobis SenarCunebis, konkurentunarian sabanko 

institutad funqcionirebis, sabanko bazarze adgilis damkvidrebisa da 

gavlenis gaZlierebis aucilebeli pirobaa. winaaRmdeg SemTxvevaSi metad 

bundovani da araprognozirebadi iqneba bankis ganviTarebis perspeqtiva, 

Sesabamisad, misi saqmianoba sistematurad mraval upasuxo kiTxvas 

warmoSobs. 

warmatebuli dakreditebisaTvis bankma unda SeimuSaos da danergos 

gasagebi, da, rac aranakleb mniSvnelovania, moqnili sakredito riskis 

marTvis sistema. am sistemis ZiriTad wanamZRvars warmoadgens gaazrebuli 

sakredito politika, romelic mowonebulia bankis direqtoratis sabWos 

mier da romelsac Tan axlavs mocemuli bankisaTvis formalizebuli 

dakreditebis standartebi da konkretuli instruqciebi, romelTa SemuSa-

vebaSic monawileobas iReben mmarTvelobiTi vertikalis yvela donis 

muSakebi. 

sakredito riskis marTvis sistemis ZiriTadi elementebia: sakredito 

saqmianobis organizaciuli uzrunvelyofa; sakredito SeTavazebis Sefaseba 

da msesxeblis kreditunarianobis analizi; kreditebis ranJireba sakredito 

riskis donis (reitingis dadgena) da dadgenil limitebTan Sesabamisobis 

mixedviT; saprocento ganakveTis gansazRvra kreditebis mixedviT SesaZlo 

danakargebis gaTvaliswinebiT; sakredito gadawyvetilebis miRebisas 

uflebamosilebis ganawileba _ kreditebis avtorizacia; sakredito 
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monitoringi; sakredito portfelis marTva da problemuri kreditebis 

aRdgena  

sakredito riskis marTvis efeqtiani sistemis Seqmnis ZiriTad 

faqtorad iTvleba dakreditebis erTiani kulturis ganviTareba 

standartuli instruqciis danergvis gziT inicirebisaTvis, analizisaTvis, 

gadawyvetilebis miRebisa da calkeuli kreditebis monitoringisaTvis. 

sakredito portfelis marTva _ umaRlesi xelmZRvanelobis funqciaa, 

romelic moiTxovs arsebuli riskis yvela saxis gamovlenas da im 

maqsimalurad dasaSvebi donis gansazRvras, romelic banks SeuZlia miiRos. 

dakreditebis erTiani kulturis ganviTarebis farglebis, erTnairi 

sakredito instruqciebis da riskis marTvisadmi midgomebis danergva, 

riskis dasaSvebi donis gansazRvra warmoadgens oficialurad damtkice-

buli sakredito politikis elementebs. 

dakreditebis erTiani kultura bankSi eyrdnoba Semdegs: 

_ erTiani sakredito politikis SemuSavebasa da realizacias, 

dakreditebis standartebis danergvas da realizebas maT instruqciebSi; 

_ standartebisa da instruqciebis bankis TanamSromlebisTvis 

swavlebas; 

_ saqmianobis Sedegebis Sefasebas da bankis sakredito politikis 

principebTan Sesabamis da saqmianobis Sedegebidan gamomdinare Sromis 

anazRaurebis sididis gansazRvras; 

_ bankisaTvis `misaRebi~ kreditebis parametrebis SemuSavebas; 

_ yvela kreditisaTvis aucilebeli analitikuri proceduris 

miTiTebebs; 

_ uflebamosilebis, SeTanxmebis da damtkicebis ganawilebis 

proceduris dadgenas; 

_ yvela sakredito xelSekrulebis avtorizacias; 

_ sakredito monitoringisadmi ZiriTadi moTxovnebis gansazRvras. 

sakredito portfelis marTvisadmi mocemuli midgomis realizaciis 

saerTo winamZRvrebad iTvleba: 

_ dakreditebis Sidasabanko limitis dadgena konkretuli 

msesxeblebisa da msesxebelTa jgufebisaTvis; 
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_ sakredito riskebis analizis formebis SemuSavebas, romlebic 

dakavSirebulia sakredito reitingTan da gamoixateba calkeuli 

msesxeblis riskis doneSi; 

_ dakreditebis diversifikacia calkeuli dargebis mixedviT; 

_ riskis dabali donis mqone prioritetuli dargebis gansazRvra; 

_ sakredito politikis gamkacreba maRali riskis mqone dargebTan 

damokidebulebaSi; 

_ kreditebze faswarmoqmnis politikis SemuSaveba. 

sakredito riskis marTvis procesi sam Semadgenlad iyofa: sakredito 

portfelis marTva, `banki-klientis~ tipis urTierTdamokidebulebis marTva 

da mmarTvelobiTi kontroli. 

sakredito riskis marTvis sistema, rogorc sakredito portfelis 

marTvis strategiis nawili, romelsac gansazRvravs bankis umaRlesi 

xelmZRvaneloba, moicavs Semdeg nawilebs: 

_ sakredito politikas, romelic warmoadgens bankis sakredito 

saqmianobis karkass; 

 _ sakredito portfelis formirebis ZiriTad orientirebs dargob-

rivi prioritetebis realizaciisa da SezRudvisaTvis; 

_ kreditebze faswarmoqmnis meTodur miTiTebebs imis gansasazRvrad, 

Tu rogori unda iyos saprocento ganakveTis da sakomisios done, raTa 

uzrunvelyos bankis rentabelurobis gegmuri normativebis miRweva. 

ganvixilavT sakredito riskis marTvis procesis etapebs: 

a) msesxeblebTan muSaobis etapebze riskebis marTva. sakredito riskis 

marTvis procesis mocemuli etapebi miekuTvneba `banki-klienti~ urTierT-

damokidebulebis marTvas, romelic fokusirebulia individualuri 

sakredito riskebis Sefasebaze strategiuli miTiTebis farglebSi. 

sakredito analizi mdgomareobs individualuri msesxeblis kreditunaria-

nobis analizSi da individualuri kreditebis struqturirebaSi riskebis 

gamovlenisa da Semcirebis mizniT, aseve yoveli maTganisgan zaralis 

minimizaciaze. sakredito monitoringi amowmebs bankis kreditunarianobas 

da arwmunebis mas, rom klientis kreditunarianoba misaRebia. kreditis 

Tvalyuris devneba mdgomareobs kreditunarianobis aRdgenaSi misi 

seriozuli gauaresebis an sruli dakargvis SemTxvevaSi; 
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b) dakreditebis procesis marTva da kontroli. me-10 danarTze 

warmodgenili ZiriTadi etapebi miekuTvnebian `banki-klientis~ tipis 

urTierTdamokidebulebis xazobriv kontrols. mocemuli damokidebuleba 

dakavSirebulia iseTi gadawyvetilebis miRebasTan, romelic izidavs risks 

da amitom moiTxovs xazobriv kontrols.  

sakredito analizi, sakredito monitoringi da muSaoba problemur 

kreditebTan _ aseTi kontrolis Semadgeneli nawilebia. kreditis 

SeTanxmebisa da damtkicebis jaWvi da amaze pasuxismgebeli bankSi yvela 

sakredito gadawyvetilebisaTvis erTi da igive organoebi unda iyvnen. 

g) mmarTvelobiTi kontroli. bankSi unda arsebobdes mmarTvelobiTi 

kontrolisgan damoukidebeli kontroli, romlis monitoringis obieqts 

warmoadgens sakredito gadawyvetileba xelSekrulebis mixedviT, sakredi-

to portfelis Sinaarsi da miRebuli gadawyvetilebebis kontrolis 

procesi. 

mmarTvelobiTi kontrolis daniSnulebaa: 

_ sakredito auditi unda iTvlebodes kvalificiurad, calkeuli 

sakredito gadawyvetilebebis da mTlianad sakredito portfelis xarisxis 

damoukidebel Semowmebad; 

_ sakredito sainformacio mmarTvelobiTi sistema (ssms) unda 

warmoadgendes zust da operatiul informacias konkretuli kreditis 

mdgomareobisa da mTlianobaSi sakredito portfelis xarisxis  monito-

rings rogorc sakredito ganyofilebebis TanamSromlebis, ise kontroli-

orebisaTvis; 

_ saxsrebis moZraobaze kontrolma unda aicilos msesxeblebis mier 

fulis miReba avtorizaciis mTeli proceduris yvela formalobis 

damTavrebamde. 

amrigad, sabanko sakredito riskis marTvis miznebi moicavs Semdegs: 

riskis gafrTxilebas, gansazRvrul doneze mxardaWeras da riskis 

minimizacias. 

Tanamedrove pirobebSi ufro metad gavrcelebulia riskebis marTvis 

Semdegi oTxi meTodi: Tavidan acileba anu uaris Tqma, Semcireba anu 

minimizacia, dazRveva da SenarCuneba. 
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CamoTvlilTagan pirvelis bankebi iyeneben arasaimedo klientebis da 

saeWvo garigebebis dakreditebaze uaris TqmiT. 

Semcirebis meTodiT axdenen kreditebis diversifikacias, rezervebis 

Seqmnas da kreditebis struqturirebas. 

dazRvevisas sadazRvevo kompaniebi axorcieleben sakredito 

danakargebis anazRaurebas valdebulebebis gadanawilebiT da hejirebas 

swraf bazarze safinanso institutebis meSveobiT. 

SenarCuneba gamoixateba maRalriskiani dargebis sakredito saqmianobis 

SeCerebaSi, sakredito bazris axali seqtorebis ZiebaSi da axali 

sakredito produqtebis SemuSavebaSi. 

sabanko praqtikaSi sul ufro farTod gamoiyeneba sesxis mimRebis 

saboloo Sefasebis meTodi, romelic iTvaliswinebs klientis reitingis 

gansazRvras. msesxeblis Sefasebis kriteriumebi TiToeuli bankisaTvis 

mkacrad individualuria da dafuZnebulia bankis praqtikul gamocdi-

lebaze, romelic periodulad gadasinjvas eqvemdebareba. 

erT msesxebelze gasacemi kreditis moculobis Semcireba maSin 

gamoiyeneba, rodesac banki darwmunebuli ar aris klientis sakmaris 

kreditunarianobaSi. 

kreditebis dazRveva iTvaliswinebs kreditis daubruneblobis riskis 

mTlianad sadazRvevo organizaciaze gadacemas. dazRvevasTan dakavSirebul 

yvela xarjs, rogorc wesi, sesxis mimRebi faravs. 

sakmarisi uzrunvelyofis mozidvis meTodis gamoyeneba banks gacemuli 

sesxis dabrunebisa da procentis miRebis garantias aZlevs. sakredito 

riskisgan Tavis dasaRwevad banki moizidavs sesxis sakmaris uzrunvel-

yofas, rac mas aZlevs garantias, rom  sakredito xelSekrulebiT msesxeb-

lis mier aRebuli valdebulebebi aucileblad Sesruldeba. 

sadiskonto sesxebis gacemas SedarebiT naklebad SeuZlia sakredito 

riskis Semcireba. sesxis gacemis aseTi wesi kreditis safasuris miRebis 

garantias aZlevs banks. rac Seexeba TviT sesxis dabrunebis 

SesaZleblobas, igi Riad rCeba da amisaTvis unda iqnas gamoyenebuli 

sakredito riskisgan dacvis mizniT zemoT ganxiluli romelime meTodi. 
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aRniSnuli meTodebidan gamovyofT sakredito riskis dazRvevis 

mniSvnelobas da mis aucileblobas, miTumetes, rom saqarTveloSi 

sakredito riskebis dazRveva praqtikaSi arasakmarisad gamoiyeneba. 

bankis sakredito riskis dazRveva mniSvnelovania sabanko biznesis 

ganviTarebisaTvis. ucxoeTSi sakredito riskebis dazRvevas axorcieleben 

Semdegi sadazRvevo kompaniebi: germanuli `hermesi~, inglisis `loidi~, 

belgiuri `nagiuri~, holandiuri `nsm~, franguli `parisi~, aSS-is `sigmna~, 

msoflio bankis Sesabamisi struqturebi da sxva. 

aRsaniSnavia, rom bankis kreditis riskebis dazRveva, zogadad, 

dazRvevis yvelaze riskiani sferoa Tanamedrove ekonomikis pirobebSi, 

Tumca igi mimzidvelicaa. damzRvevebi sakmaod didi moculobis finansur 

aqtivebs unda flobdnen, rom maT TavianTi valdebulebebis Sesruleba 

SeZlon. 

sabanko kreditis riskebis dazRvevas T. xinikaZe da T. baRaTuria 

Semdegnairad warmoadgenen:  

_ safinanso-sakredito riskebis dazRveva, romelic dakavSirebulia 

kreditis procentis gadauxdelobis, kreditis daubruneblobis, anabrebis 

da depozitebis, savaluto da a.S. riskebTan;  

_ riskebis dazRveva, romlebic dakreditebasTan iribad aris 

dakavSirebuli, magaliTad msesxeblis qoneba gacemuli kreditis qiriT, 

msesxeblis sicocxle da a.S. 

_ riskebis dazRveva, romlebic qonebis dakargvasTan aris 

dakavSirebuli, magaliTad: bankis mier yalbi fuladi niSnebis miRebis, 

fasiani qaRaldebis gayalbebis an dakargvis, fuladi niSnebis moparvis, 

plastikuri baraTebis, Senobebis, seifebis, kompiuterebis da sxva 

mowyobilobebis ganadgureba/dazianeba. 

_ riskebis dazRveva, romelic bankis personalTan aris dakavSirebuli, 

magaliTad: bankirebis motaceba, inkasatorebis da bankis momsaxureebis 

arakeTilsindisiereba. 

anabrebisa da depozitebis dazRvevis Sesabamisad meanabreebs maTi 

anabrebis dacvis garantia eZlevaT bankis gakotrebis an mis mier 

saqmianobis Sewyvetis SemTxvevaSi. 
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sabanko riskebis dazRveva bankis klientebisaTvis damatebiTi 

momsaxurebaa da is amavdroulad TviT damzRvevisTvis sadazRvevo 

premiebis wyaro xdeba. 

saqarTvelos sabanko sistema 2009 wlis 31 dekembris mdgomareobiT 

aerTianebda 19 banks, romelTagan 15 ucxouri kapitalis monawileobiT iyo 

Seqmnili, ori ki ucxouri bankebis filialebs warmoadgenda. sabanko 

seqtoris mTliani aqtivebi mSp-s 46,2%-s Seadgens. 19 bankidan 13 banki 

ucxouri kapitalis monawileobiT funqcionirebs,  ararezidentebis wili 

bankebis ganaRdebul kapitalSi 79,7%-s Seadgens, saidanac 10,3% 

saerTaSoriso safinanso organizaciebis wilia, 55,6% _ kerZo bankebis, 

34,2%-sxva investorebis.  

ucxouri kapitalis monawileobiT Seqmnili bankebi mTliani aqtivebis 

89,1%-s akontroleben. am bankebSia Tavmoyrili agreTve sistemis mTliani 

sesxebis 89,2%, da arasabanko depozitebis 90,9%. 

komerciuli bankebis ganaRdebuli sawesdebo kapitali 2008 welTan 

SedarebiT 6,4%-iT gaizarda da 611,3 mln. lari Seadgina  

2008 w. komerciuli bankebis mTliani aqtivebi zomieri (6,5%) klebiT 

xasiaTdeboda, rac umTavresad sakredito riskebis zrdis gamo samewarmeo 

seqtorsa da Sinameurneobebze gacemuli sesxebis sagrZnobi SemcirebiT iyo 

gamowveuli, rac Seexeba mTlian valdebulebebs, maTi kleba ZiriTadad 

komerciuli bankebis mxridan sesxebis mkveTri SemcirebiT iyo 

ganpirobebuli. am dros depozitebi gaizarda.  

2009 wels komerciuli bankebis mxridan qveynis ekonomikaze rogorc 

erovnuli, ise ucxouri valutiT gacemuli sesxebis 59,8% ekonomikis 

calkeuli dargebis, 40,2% ki Senameurneobebis dasakrediteblad gamoiyo. 

2008 w. dakreditebis dargobrivi struqtura SesamCnevad Seicvala: 2,3 

procentuli punqtiT imata mrewvelobis wilma, 0,5%-iT gaizarda jandacvis 

da 0,3%-iT transportisa da kavSirgabmulobis wili. vaWrobis wili ki 1,3%-

iT Semcirda, uZravi  qonebiT operaciebisa da mSeneblobis wili ki, 

Sesabamisad, 0,9 da 0,6 procentuli punqtiT Semcirda. 

2009 w. ekonomikis dargebis dasakrediteblad gasul welTan SedarebiT 

14%-iT naklebi Tanxa iqna mimarTuli, rac ZiriTadad vaWrobasa da 
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mSeneblobaze gacemuli sesxebis, Sesabamisad, 12,8 da 14,9% SemcirebiT iyo 

ganpirobebuli.  

erovnuli ekonomikis dakreditebis Semcireba gamowveuli iyo 

saqarTvelos SigniT Seqmnili arastabiluri mdgomareobiTa da 

saerTaSoriso finansur bazrebze likvidobis problemebiT. 

rac Seexeba sabanko sistemis aqtivebis xarisxs, igi mniSvnelovnad 

gauaresda 2008 w. agvistos ruseT-saqarTvelos konfliqtis Semdgom. 

aRniSnuli maCveneblis sidide omamde (sakredito bumis pirobebSi) Zalze 

maRali iyo. saqarTveloSi rogorc makro, ise mikroekonomikuri kuTxiT 

sakredito riskebis formireba swored zemoT aRnuSnuli sakredito bumis 

dros moxda. xSir SemTxvevebSi sesxad aRebuli ucxouri saxsrebis 

investireba moxda iseT dargebSi, romlebic ar iyo eqsportze  an importis 

Canacvlebaze orientirebuli. amasTan gaiolda sesxis gacemis standartebi.  

es ukanaskneli ki sakredito bumisTvisaa damaxasiaTebeli. 

2009 wlis bolos krizisis dawyebidan sesxebis SesaZlo danakargebis 

rezervi amave periodSi Camowerili sesxebis aRdgenis efeqtis 

gaTvaliswinebiT, 809 mln. lariT gaizarda. aRniSnul periodSi rezervebi 

gaizarda klientebze gacemul sabanko garantiebze (16,1 mln. lari, sxva 

aqtivebze 13,1 mln. lari, xolo dasakuTrebul qonebaze ki _ 45 mln.l.). 

krizisamdel periodSi portfelis zrda ZiriTadad ganpirobebuli iyo 

uZravi qonebis (ipoTekuri sesxis CaTvliT), saSualo da grZelvadiani 

moxmarebis sagnebis seqtorebis dafinansebiT. aRniSnul seqtorebs yvelaze 

metad axasiaTebT procikluroba.  

uZravi qonebis ganviTarebis seqtori, romelic ZiriTadad warmod-

genilia sacxovrebeli uZravi qonebis developerebiT, erT-erTi yvelaze 

maRali sakredito riskis matarebelia.  

 uZravi qonebis developmentis sesxis wili mTlian portfelSi risk-

seqtorebis mixedviT 5,5%-ia, maRalia sesxis naSTic _ 286,2 mln. lari da 

sesxis rezervi/portfelTan _ 31%.  arsebuli informaciis mixedviT, 

mSeneblobis procesSi myof farTebSi sacxovrebeli farTebis wili 83%-s 

Seadgens, romelTagan sawyis da Sua fazaSi myofi samSeneblo prioeqtebi 

daaxloebiT 86%-ia. 
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cxrili #9 

 

mTliani sabanko sistema _ sesxebi risk seqtorebis mixedviT 

(mln. larebSi) 

 

2009 wlis 31 dekembris mdgomareobiT mTliani sabanko-sistema _ sesxebi 
risk seqtorebis mixedviT (mln. 
larebSi) 

sesxis wili mTl. 
portfelSi risk 
seqtorebis 
mixedviT 

sesxis 
naSTi 

sesxis 
rezer- 
vi  

sesxis 
rezervi
/ port 

1 saxelmwifo organizaciebi 0,4% 21.8 2.5 11% 
2 safinanso institutebi 1.0% 52.5 1.3 2% 
3 lombarduli sesxebi 2.6% 136.8 2.8 2% 
4 uZravi qonebis developmenti 5.5% 286.2 88.0 31% 
5 uZravi qonebis menejmenti 5.2% 271.2 29.6 11% 
6 samSeneblo kompaniebi (ara 

developerebi) 
3.6% 184.4 27.8 15% 

7 samSeneblo masalebis mopoveba, 
warmoeba da vaWroba 

2.7% 142.2 25.6 18% 

8 samomxmareblo saqonlis vaWroba 5.3% 274.3 26.8 10% 
9 samomxmareblo saqonlis warmoeba 4,9% 252.3 38.2 15% 
10 xangr.moxmarebis samomx. 

produqciis warmoeba da vaWroba  
1.6% 85.3 15.9 19% 

11 fexsacmlis, tansacmlis da 
teqstilis warmoeba da vaWroba 

1.0% 51.9 2.7 5% 

 

 

 

krizisamde periodSive SeiniSneboda uZravi qonebis bazris gadaxureba 

maRali leverejisa da sabanko depozitebis saprocento ganakveTebTan 

SedarebiT ufro dabali qira/fasTan koeficientis gamo. Tanamedrove 

etapze arsebuli uaryofiTi faqtorebis erToblioba, rogorebicaa 

ipoTekur sesxebze maRali saprocento ganakveTebi, uZrav qonebaze fasebis 

Semcirebis riski da mSp-s saprognozo maCveneblis dabali niSnuli, eWvqveS 

ayenebda developerebis mxridan ukve dawyebuli proeqtebis vadebSi 

dasrulebis perspeqtivas. mTlianobaSi is proeqtebi, romlebic sabanko 

sesxebis monawileobiT ganxorcielda, SeCerda ara gadaxdis uunarobis, 

aramed likvidobis problemis gamo.  
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developerebis problemebis gadaWris mizniT meriis mier wamowyebuli 

iqna proeqti `Zveli Tbilisis axali sicocxle~. am ukanasknelis Sesaxeb 

ufro vrclad visaubrebT. pirvel rigSi SevexebiT am proeqtis 

Camoyalibebebis (warmoqmnis) winapirobas. 

bolo wlebis ganmavlobaSi, saqarTvelos samSeneblo dargSi Seqmnili 

problemebis didi nawili agvistos omisa da msoflios finansuri krizisis 

dadgomamdec iyo mosalodneli, radganac dargis muSaobis finansuri 

meqanizmi, ZiriTadad eyrdnoboda winaswari gayidvebidan miRebul Semosa-

vals. bazarze gaZlierebulma konkurenciam da fiuCersulma kontraqtebma 

menaSeneebi aiZuila winaswari gayidvebi ganvadebebiT moeTxovaT. dasawyisSi 

ganvadebebi Semoifargleboda proeqtis 2-3 wlis xangrZlivobiT, SemdegSi 

ki maTi xangrZlivoba 10-15 welze avida. mSeneblebi mSeneblobis tempebis 

SesanarCuneblad iZulebulebi iyvnen gaeyidaT mTeli proeqtis 80% mainc. 

sxvagvarad, ganvadebis grafikebi ver uzrunvelyofda mSeneblobis tempebs. 

gayidvebisa da mSeneblobis tempebis aseTi urTierTmimarTebis SemTxvevaSi, 

nebismier obieqtSi dgeba momenti, rodesac winaswari gayidvebiT 

gaformebuli kontraqtebis masStabebi bevrad uswrebs mSeneblobis 

biujetis Sesrulebas, rac avtomaturad ganapirobebs finansuri riskebis 

maRal dones. kerZod, `konkretul proeqtSi Semosavlebis 80% winaswar 

gansazRvrulia momdevno sami wlis ganmavlobaSi. xarjebis 80% ki, met-

naklebad prognozirebadi, magram mainc _ ganusazRvreli. aseT SemTxvevaSi, 

Tu proeqtis msvlelobisas aRmoCndeba, rom biujetis prognozirebuli 

xarjviTi nawili gaizrdeba 10%-iT, darCenil gasayid farTebze fasebi 50%-

iT mainc unda gaizardos, rom proeqti dagegmil mogebaze gavides. swored 

es momenti daedo safuZvlad dargSi finansuri piramidebis mSeneblobas. 

xarjviT nawilSi 1%-iani inflacia, avtomaturad iwvevda fasebis 2-5-jer 

zrdas~.51   

aRsaniSnavia isic, rom mudmivad fasebis zrda SeuZlebeli iyo. amis 

gamo ki bevri kompania wagebaze wavida, amitom isini cdilobdnen erTi 

obieqtis dasafinanseblad axali obieqtis mSenebloba daewyoT. gasayidi 

fasebis mudmivma zrdam da konkurenciam ki miwebze fasebis aweva gamoiwvia. 

                                                 
51 laliaSvili a., qarosaniZe e. finansuri sferos axleburi regulireba. J. 
“saqarTvelos ekonomika”, #6. 2009. gv. 6. 
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amis Sesabamisad ki mSeneblobis seqtori sul ufro araprognozirebadi da 

savalalo gaxada.  

  SeiZleba iTqvas, rom ekonomikuri krizisisgan saqarTveloSi, iseve 

rogorc mTel msoflioSi, yvelaze metad samSeneblo seqtori dazaralda. 

eqspertTa winaswari prognozi axda. dedaqalaqSi da saerTod qveyanaSi 

dawyebuli samSeneblo bumi erTbaSad Cacxra da erTi meoris miyolebiT 

Sewyvites funqcionireba im mcire da saSualo sawarmoebma, romlebic 

qarTul samSeneblo seqtors masalebiT amaragebdnen, mSeneblobidan 

gamoTavisuflebulebma ki umuSevrebSi gadainacvles. Tumca arc bankebi 

aRmoCndnen karg dReSi (aqac gaTavisuflda bevri TanamSromeli), bevri 

umoqmedo sesxi daugrovdaT da sxva.  

qarTuli bankebis mier mosaxleobaze gacemulma 20-30%-ianma 

ipoTekurma da sxva samomxmareblo sesxebma da qarTvel mSenebelTa mier 

sakuTar farTebze dadebulma ararealurma fasebma, saboloo jamSi orive 

seqtors Seuqmna problema. 

sakredito riski maRalia komerciuli uZravi qonebis bazarzec, Tumca 

ufro naklebi, vidre sacxovrebeli uZravi qonebis bazris SemTxvevaSi. es 

gamowveulia krizisis dawyebamde qira/fasTan koeficientis metobiT 

depozitebis procentTan da agreTve dabali leverejiT.  

  aqedan gamomdinare, komerciuli uZravi qonebis seqtorze gacemuli 

sesxebis riski ufro dabalia, rac asaxulia kidevac sesxebis SesaZlo 

danakargebis rezervSi. 

maRali sakredito riskis matarebelia aradeveloperul samSeneblo 

kompaniebze gacemuli sesxebic _ 3,6%, Tumca am mimarTulebiT riskebis 

Semakavebel faqtors warmoadgens saxelmwifo biujetidan infrastruq-

turis ganviTarebisaTvis gaweuli didi xarjebi. 

aRniSvnis Rirsia is faqti, rom ekonomikuri recesiis uaryofiTi 

zegavlena male vlindeba korporatiul seqtorSi, sacalo portfelze 

gavlena ki garkveuli drois Semdeg mJRavndeba. es gamowveulia imiT, rom 

sawarmoebi samuSao Zalis optimizacias finansuri siZneleebis gamo 

axdenen, rac garkveuli drois Semdeg gazrdil umuSevrobaSi vlindeba. am 

problemis gamo seb-ma gaaaqtiura sacalo portfelis xarisxis 

monitoringi da SeimuSava axali meTodologiuri midgomebi anu SerCeviTi 
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Semowmebis meTodologiuri aRwera. aRniSnuli meTodi aqtualuria sacalo 

portfelis xarisxis gansazRvrisas, radgan is Zalze struqturirebulia 

da mcire sididis sesxebisgan Sedgeba. zedamxedvels sWirdeba meTodi, 

romelic saSualebas miscems SearCios ramdenime msesxebeli da maTi 

SeswavliT garkveuli damajereblobiT gansazRvros bankis sacalo 

portfelis xarisxi. sacalo portfelis Semowmebis dros gamoiyeneba 

SemTxveviTi SerCevis meTodi, romelic unda iZleodes Semdegi statistikis 

miRebis saSualebas: 

a) ricxobrivi maCveneblis miReba da maTi dakavSireba mTlian 

portfelTan; 

b) SerCevis riskis ricxobrivad gamosaxva. 

SerCevis meTodologia efuZneba TiToeuli sesxis eqspertul doneze 

maRali sizustiT Sefasebis SesaZleblobas. aRniSnuli meTodi aris 

istoriuli vadagadacilebebis meTodisgan gansxvavebiT momavalze 

orientirebuli, risTvisac msesxebelze SeiZlebisdagvarad srulyofil 

informacias iyenebs. im SemTxvevaSi, Tu romelime strataSi aseTi 

informacia arasrulyofilia, an ar aris sando, maSin xdeba misi istori-

uli migraciuli analizi da aseT strataSi moxvedrili produqtebi 

fasdeba rogorc ufro riskiani. 

sesxis xarisxis Sefasebis garda, paralelurad xdeba Semowmebuli 

sesxebisaTvis procedurebis dacvis auditi, Tavad procedurebis 

riskianobis Sefaseba. mocemuli Sefasebis Sedegebi gamoiyeneba riskebze 

orientirebuli zedamxedvelobis miznebisTvis. 

cnobilia, rom grZelvadian periodSi mcire da saSualo biznesze 

gacemuli sesxebi ufro riskiania, vidre korporatiuli sesxebi, magram 

mcire da saSualo biznesi xasiaTdeba ufro idiosinkratuli riskebiT, 

xolo korporatiuli sesxebi ki_sistemuri riskebiT. amdenad, sasesxo 

portfelis korporatiul, mcire da saSualo da sacalo _ samomxmareblo 

produqtebad dayofa sasesxo riskebis Sefasebis mniSvnelovani damatebiTi 

faqtoria. saqarTveloSi mcire da saSualo biznesis seqtorSi defoltebis 

donem moimata, Tumca zrda gacilebiT naklebi iyo korporatiul da 

sacalo seqtorTan SedarebiT, im fonze, rodesac bumis dros mcire da 

saSualo biznesis mimarTulebiT problemuri sesxebis wili yvelaze meti 
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iyo. amasTan, rodesac sabanko sistema ganicdis likvidobis problemas, es 

mcire da saSualo biznesze, romlis dafinansebis umTavresi wyaro banke-

bidan miRebuli sesxebia, ufro metad aisaxeba da aRniSnuli seqtori rCeba 

dafinansebis wyaros gareSe, radganac bankebi upiratesobas aniWeben msxvil, 

korporatiul klientebs. ramdenadac 2009 wlis me-2 naxevridan saqarTve-

los sabanko seqtori mzardi, Warbi likvidobis pirobebSi operirebda, 

zemoaRniSnul problemas saqarTveloSi adgili ar aqvs. 

ise, rogorc msoflioSi, saqarTveloSic lombardebis seqtori biznes 

ciklis sawinaaRmdego maxasiaTeblebis matarebelia. amitom likvidobis, 

sakredito riskebis gamo SezRuduli sakredito aqtivobis pirobebSi 

lombardul sesxebze gazrdili moTxovna da oqros fasis zrda 

fiqsirdeba. Tanac es seqtori ekonomikuri aqtivobis saTanado doneze 

aRdgenis Semdeg SesaZloa mniSvnelovani riskebis matarebeli iyos. 

sabolood unda aRiniSnos, rom rogorc bankebis, aseve saSualod 

msesxeblebis jer kidev dabali leverejis gamo, sabanko seqtoris mier 

Soki daZleuli iqna. aRar SeiniSneba problemuri aqtivebi. gaumjobesebuli 

likvidobis poziciis gaTvaliswinebiT, axali sesxebis gacema damatebiT 

Seuwyobs xels bankebis balansebis Semdgom gajansaRebas. gansxvavebiT im 

viTarebisgan, rodesac recesiisa bankebis konservatorul midgomas sakre-

dito riskis mimarT, likvidobis konservatoruli marTvac emateba, rac 

mTlianobaSi problemuri aqtivebis zrdas ufro uwyobs xels. 

sakredito aqtivobis mxriv aseve aRsaniSnavia, rom fiskaluri stimuli 

xels uwyobs ekonomikaSi sawarmoo simZlavreebis datvirTvis donis Tanda-

TanobiT aRdgenas, rac sesxebze moTxovnis matebis ganmsazRvreli faqto-

ria. Tumca erovnul valutaSi grZelvadiani saxsrebis ararseboba erT-erT 

Semaferxebel garemoebad ganixileba, radganac es faqtori mnivnelovan-

wilad ganapirobebs sakredito aqtivobis SezRudvas, rogorc moTxovnis, 

aseve miwodebis mxriv. 

bankSi SemuSavebulia sakredito riskis marTvis politika da proce-

durebi portfelis koncentraciis instruqciebis CaTvliT. rezervebis 

marTvis komiteti axorcielebs bankis sakredito riskis mudmiv monito-

rings. bankis sakredito politikas amtkicebs erovnuli bankis sabWo. 

imisaTvis, rom SeizRudos sakredito riskis daucveloba ucxour 
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valutaSi, riskebis marTvis ganyofilebis mier Sedgenili iqna sando 

partniorTa sia, romelTac aqvT saerTaSoriso sareitingo saagentoebis 

(Standard & Poon’s Moody’s and Fitch) mier dadgenili maRali grZelvadiani 

sakredito reitingi. es sia damowmda  rezervebis marTvis komitetis mier. 

partniorTa SerCevisas mxedvelobaSi miiReba bankis sakredito 

reitingi, qveyana sadac aRniSnuli organizacia mdebareobs, bankis aqtive-

bisa da kapitalis moculoba, saerTaSoriso bazrebze da korporatiul 

klientebTan muSaobis gamocdileba da momxmarebelTaTvis SeTavazebuli 

momsaxurebis speqtri. bankis kontragentebisTvis zemoT aRniSnul 

saagentoTa mier grZelvadiani sakredito reitingis CamoqveiTebis 

SemTxvevaSi kontragenti amoRebul iqneba siidan.  

banks gaaCnia agreTve dimitebi da suverenuli limitebi individu-

aluri kontragentebisaTvis. #10 cxrilSi aRwerilia finansuri mdgomare-

obis angariSgebis komponentebis maqsimaluri sakredito riski. es ukanas-

kneli naCvenebia gaufasurebis rezervis Seqmnamde da urTierTCaTvlisa da 

uzrunvelyofis xelSekrulebis gavlenamde. 

rodesac finansuri instrumentebi aRricxulia realuri RirebulebiT, 

zemoT naCvenebi Tanxa warmoadgens mimdinare sakredito risks, magram es ar 

aris maqsimaluri riski, romelic SesaZloa warmoiSvas samomavlod 

Rirebulebis cvlilebis Sedegad. finansuri instrumentis TiToeuli 

tipisTvis maqsimaluri sakredito riskis Taobaze miTiTebebi 

warmodgenilia zemoT aRniSnul konkretul SeniSvnebSi. 

bankis mier misi sasesxo aqtivebis klasificireba xdeba Semdegnairad: 

reitingi _ kargi finansuri maCveneblis mqone msesxeblebisTvis 

gacemuli sesxebi, romelTa sesxis xelSekrulebebis pirobebSi ar Sesula 

cvlilebebi da romelTa ZiriTadi Tanxa da procenti ar aris 

vadagadacilebuli. 

reitingi _ stabiluri finansuri maCvedneblebis mqone 

msesxeblebisTvis gacemuli sesxebi, romelTa sesxis xelSekrulebebis 

pirobebSi ar Sesula cvlilebebi da romelTa ZiriTadi Tanxa da procenti 

ar aris vadagadacilebuli. 

reitingi _ damakmayofilebeli finansuri maCveneblebis mqone 

msesxeblebisTvis gacemuli sesxebi, romelTa sesxis xelSekrulebebis 
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pirobebSi Sesulia cvlilebebi da romelTa ZiriTadi Tanxa da procenti 

ar aris vadagadacilebuli. 

 

cxrili 10 

 

 SeniSvnebi maqsimaluri 
riski 
2009 

maqsimaluri
riski 
2008 

fuli da fuladi ekvivalentebi 
(naRdi fulis gamoklebiT) 
moTxovnebi ararezidenti sakredito 
dawesebulebebis mimarT 
SDR-is angariSi saerTaSoriso 
savaluto fondSi savaWro fasiani 
qaRaldebi 
gasayidad arsebuli fasiani 
qaRaldebi 
adgilobriv komerciul bankebze 
gacemuli sesxebi dafarvis vadamde 
flobili fasiani qaRaldebi sxva 
aqtivebi 
 
pirobiTi finansuri valdebulebebi 
 
sul sakredito riski 

 
5 
 
6 
7 
8 
 
9 
 
10 
11 
14 
 
 
21 

 
1.647.586 

 
5.347 

368.890 
167.725 

 
1.192.539 

 
45.000 
789.101 
4.551 

4,220,739 
 

5,477 
4,226,216 

 
1,185,891

40,947
20,515

_

1,036,489

209,412
756,853
4,581

3,254,688

40,923
3,295,611

 

 

 

reitingi _ damakmayofilebeli finansuri maCveneblebis mqone 

msesxeblebisTvis gacemuli sesxebi, romelTa sesxis xelSekrulebebis 

pirobebSi Sesulia cvlilebebi da romelTa ZiriTadi Tanxa da procenti 

vadagadacilebulia. 

politikis Sesabamisad, bankma sakredito portfelis miznebisaTvis 

saTanadod unda awarmoos riskis reitingebi. dakavSirebuli riskebis 

reitingebis Sefaseba da ganaxleba regularulad xdeba.  

  sesxis gaufasurebis Sefasebisas iTvaliswineben ZiriTadi Tanxis an 

procentis 90 dReze metad vadagadacilebas, kontragentis fulad 

nakadebTan dakavSirebul problemebs, sakredito reitingis Semcirebas da 
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xelSekrulebis Tavdapirveli pirobebis darRvevas. banki gaufasurebis 

Sefasebas axdens individualurad da koleqtiurad. 

individualurad Sefasebuli rezervebi: 

banki TiToeuli sesxisaTvis individualurad gansazRvravs rezervs. 

rezervis Tanxis gansazRvrisas mxedvelobaSi miiReba kontragentis biznes 

gegma, misi unari gaumklavdes finansur sirTuleebs aseTis warmoSobis 

SemTxvevaSi, gakotrebis SemTxvevaSi dagegmili qmedebebi, sxva finansuri 

saxsrebis arseboba. uzrunvelyofis sarealizacio Rirebuleba da mosa-

lodneli fuladi nakadebis perioduloba. 

   gaufasurebis zaralis Sefaseba xdeba saangariSgebo TariRiT, Tu 

gauTvaliswinebeli movlenebi sxvagvarad ar moiTxovs. 

koleqtiurad Sefasebuli rezervebi: 

rezervebis koleqtiurad Sefaseba xdeba im sesxebidan warmoSobili 

zaralisaTvis, romlebic individualurad ar aris arsebiTi da im 

sesxebisaTvis, romlebic individualurad arsebiTia, magram ar arsebobs 

individualuri gaufasurebis obieqturi safuZveli. rezervebis Sefaseba 

xdeba saangariSgebo TariRiT yvela calkeuli portfelisaTvis. 

TanamSromlebze gacemuli sesxebi: 

bankis TanamSromlebs ufleba aqvT bankSi muSaobis periodSi aiRon 

sesxi bankidan. TanamSromlis gaTavisuflebis SemTxvevaSi dasafari 

sesxisaTvis iqmneba 100 procentiani rezervi. sesxis Camowera xdeba bankis 

xelmZRvanelobis gadawyvetilebiT. 

rac Seexeba riskebis marTvis politikas, Camoyalibebulia riskebis 

marTvis fondi, romelic samarTavad gadaeca saqarTvelos erovnul banks. 

seb-is riskebis marTvisa da kontrolis ganyofileba pasuxismgebelia 

saerTo riskebis marTvasa da funqciebis Sesabamisobaze, saerTo 

principebis SemuSavebasa da riskebis gansazRvris, Sefasebis, marTvisa da 

wardgenis meTodebze. 

seb-i da riskebze orientirebuli zedamxedveloba: 

saqarTvelos erovnuli banki finansuri stabilurobisa da momxmare-

belTa interesebis dacvis mizniT axorcielebs safinanso institutebis 

regulirebas riskebze orientirebuli zedamxedvelobis principebiT. 

aRniSnuli gulisxmobs yovel finansur institutsa da transaqciaze indi-
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vidualur midgomas, maTi gavlenis Sefasebas saqarTvedlos safinanso 

seqtoris stabilurobaze da sazedamxedvelo resursebis adekvatur gadana-

wilebas. radganac safinanso seqtoris 95%-s komerciuli bankebi warmoad-

genen, amitom riskebze oriemtirebuli zedamxedveloba am etapze ZiriTadad 

maTze vrceldeba. 

bankebis regulireba xorcieldeboda riskebze orientirebuli zedamxe-

dvelobis elementebiT, raSic mniSvnelovani wvlili CAMEL–is Sefasebebis 

sistemas Sehqonda. riskebze orientirebuli zedamxedvelobis midgoma miz-

nad isaxavs ganaviTaros riskebze orientirebuli zedamxedvelobis arsebu-

li principebi Semdegi mimarTulebiT: 

_ farTovdeba Sesafasebeli riskebis areali da maTi analizis siRrme, 

rogorc adgilze, aseve dokumenturi Semowmebis dros; 

_ riskebis Sefaseba gansazRvravs riskebis Sesamcireblad sazedamxe-

dvelo strategias, romelic moicavs zedamxedvelobis intensivobas da 

sazedamxedvelo resursebis ganawilebas. 

Zveli Sefasebis sistemisgan gansxvavebiT, riskebze orientirebuli 

axali zedamxedvelobis sistemis mTavari upiratesobebi SemdegSi gamoi-

xateba: 

1. gonivruli zedamxedveloba _ riskebis adekvaturi da gonivruli 

Sefaseba, im riskebze fokusireba, romlebic yvelaze ufro mniSvnelovan 

safrTxes uqmnis finansur stabilurobas da sazedamxedvelo resursebis 

gadanawileba; 

2. dialogi regulirebad institutebTan _ mniSvnelovania institutis 

menejmentis sxvadasxva rgolebTan komunikaciis efeqtiani platformis 

arseboba. dialogis mizania sameTvalyureo sabWoze da bankis menejmentze 

zegavlenis moxdena imisaTvis, rom arsebobdes Sida kontrolis 

meqanizmebis da riskebis marTvis daxvewis iniciativa; 

3. sistemuri riskebis gaTvaliswineba _ moicavs makroproduqciuli 

midgomis gamoyenebas mniSvnelovani riskebis gansazRvrisas. agreTve 

finansuri institutis riskebis Sefasebas mTliani sabanko seqtoris 

WrilSi; 
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4. momavalze orientirebuli midgoma _ riskebze orientirebuli 

zedamxedveloba iTvaliswinebs ara marto materialuri riskebis identifi-

cirebas, aramed maTi momavalSi materializaciis SesaZleblobas; 

5. Tavsebadoba _ erTnairi maxasiaTeblebis mqone bankebis monacemTa 

dajgufeba da TiToeuli maTganis finansuri mdgomareobis indikatorebis 

jgufis saSualosTan Sedareba. es saSualebas iZleva, moxdes konkretuli 

finansuri institutis Zlieri da susti mxareebis identificireba, msgavsi 

jgufis bankebTan SedarebiT; 

6. Sida resursebis efeqtiani gamoyeneba _ sazedamxedvelo resursebis 

fokusireba riskebis garSemo. gamWirvale da Tavsebadi procedurebis gamo-

yeneba riskebis Sesafaseblad da resursebis ganawileba maT Sesarbileb-

lad. xdeba adgilze inspeqtirebisa da dokumentebze zedamxedvelobis 

integrireba, specializireba da analitikosebis jgufebs Soris mWidro 

koordinireba. 

riskebze orientirebuli zedamxedvelobis ZiriTadi principia TiTo-

euli finansuri institutis riskis or_ganzomilebaSi _ efeqtis indeqsiT 

da albaTobis indeqsiT Sefaseba. efeqti gansazRvravs, ra zomis problemebi 

SeiZleba mohyves finansuri institutis finansur siZneleebs, albaToba ki 

gansazRvravs, rogoria finansuri institutis riskis profili da 

ramdenadaaa SesaZlebeli masSi finansuri siZneleebis warmoqmna. 

efeqti finansuri institutis sistemurobasTan asocirdeba. sistemu-

robis Sefasebis erT-erTi indikatoria wili finansur bazarze. magaliTad, 

depozitebis an sasesxo bazarze, an Tundac mTliani aqtivebis mixedviT. 

albaToba finansuri institutis mdgradobasTan asocirdeba. finansuri 

institutis albaToba asaxavs misi riskianobis reitings da miiReba misi 

biznesis sxvadasxva komponentebis damaxasiaTebeli wminda riskebis 

kombinirebiT. wminda riski Tavis mxriv iyofa Sida riskad da riskis 

mitigontad. 

sakredito riskisaTvis Sida riski ganisazRvreba portfelis xarisxiT 

da misi mdgradobiT sxvadasxva Sokebisadmi. mniSvnelovani faqtorebia: 

a) sasesxo portfelis struqtura; 
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b) ramdenad axorcielebs banki ucxouri valutiT dakreditebas iseT 

msesxeblebze, romelTac savaluto pozicia aqvT Sejirebuli? ramdenad 

aris gaTvaliswinebuli es faqti sakredito standartebSi; 

g) dakreditebis strategia _ ramdenad riskiania bankis aqtivebi? 

finansuri bazris romel risk-segmentze axorcielebs banki sakredito 

saqmianobas? 

d) portfelis koncentracia _ ramdenad diversificirebulia portfe-

li da ramdenadaa koncentrirebuli msxvil biznes _ jgufebze? 

e) ramdenad aris sesxebi damokidebuli uzrunvelyofaze? 

v) ra aris sesxi/uzrunvelyofa da sesxi/Semosavali maCveneblebi? 

z) ekonomiks sxvadasxva seqtorze sakredito portfelis koncentri-

reba, riskebi am seqtorebSi; 

i) portfelis sakredito riskis cvlileba, sxvadasxva struqturul 

scenarebSi (ekonomikuri recesia, uzrunvelyofis fasis dacema). 

risk _ faqtorebis Sefasebis Semdeg zedamxedveli Seiswavlis Tu ra 

SesaZleblobebi aqvs banks am risk-faqtorebis Sesamcireblad. amisaTvis 

Sefasdeba sameTvalyureo sabWo, menejmenti, Sida sistemebi da kontroli, 

resursebi. 

finansuri institutes riskebis marTva da kontroli unda iyos 

adekvaturi misi biznes _ faqtoris Sida riskTan. 

finansuri institutis sakredito riskis Sesamcireblad mniSvnelovani 

faqtorebia: 

_ sameTvalyureo sabWos mier sakredito riskis monitoringi da 

adekvaturi da operaciuli informaciis floba _ ramdenad srulyofili 

informacia aqvs sabWos menejmentis mier aRebul riskebze da ramdenad 

efeqtiania kontrolisa da auditis is meqanizmebi, romelic sabWos gaaCnia.  

_ sakredito riskis marTvis CarCo, gadawyvetilebebis delegirebisa da 

monitoringis sistema.  

sakredito politikasTan dakavSirebuli procedurebis dacva. 

_ sakredito portfelis analizisaTvis informaciuli sistemebi. 

_ sakredito portfelis auditi. 

_ rogor afasebs finansuri instituti sakredito portfelidan 

mosalodnel danakargs da portfelis risks, ramdenad adekvaturia 
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sesxebis SesaZlio danakargebis aRiareba, ramdenad konservatulia 

darezervebis politika? 

zedamxedvelis mier swored Sida riskisa da mitigantis anu riskis 

Semamcirebeli Sefasebaa mTavari TiToeuli biznes faqtorisaTvis. 

Sefasebis meTodologia uzrunvelyofs finansuri institutis albaTobis 

indeqsis dadgenas. amisaTvis, jer gaiangariSeba wminda riski, romelic 

warmoadgens Sida riskisa da riskis mitigantis saSualos. TiToeuli 

biznes faqtoris Sewonva da kombinireba xdeba saboloo albaTobis 

indeqsis misaRebad. wona winaswar aris gansazRvruli da mudmivia 

erTgvarovani finansuri institutebisaTvis. 

efeqtisa da albaTobis Sefasebis Semdeg maTi kombinireba 

gansazRvravs sazedamxedvelo midgomas da finansuri institutis 

sazedamxedvelo strategies. strategia SeiZleba moicavdes damatebiT 

moTxovnebs, riskis Semamsubuqebel programas da monitoringis sixSires. 

riskebze orientirebuli zedamxedveloba uwyvet procesebs warmoad-

gens da safexurebis Sesruleba moicavs riskebis Sefasebas, Sefasebuli 

riskebis mixedviT sazedamxedvelo strategiis formulirebas da riskebis 

Sesamcireblad sazedamxedvelo qmedebebis ganxorcielebas. 

saqarTveloSi zedamxedvelobis optimaluri organizaciuli struqtu-

ris SesamuSaveblad mniSvnelovani samuSaoebi Catarda. detalurad iqna 

Seswavlili avstraliis prudenciuli regulirebis saagento (APSA), 

romelic lideria riskebze orientirebuli finansuri zedamxedvelobis 

praqtikis danergvaSi. 

riskebze dafuZnebul zedamxedvelobaze gadasasvlelad moxda 

sazedamxedvelo resursebis gadajgufeba da optimizacia. Seiqmna resur-

sebis gamoyenebis CarCo Semdegi principebis dacviT: 

_ resursebis fokusireba finansuri institutebis riskebis garSemo _ 

identificirebuli riskebis Sesabamisad, organizaciis SigniT reursebis 

gadanawileba xdeba ufro gamWirvale da moqnili. 

_ resursebis specializireba _ uflebamosilebebis mkafio gadanawi-

leba. specializireba saSualebas iZleva, moxdes bankis riskebis ufro 

siRrmiseuli analizi.zemoT CamoTvlili principebis gaTvaliswinebiT, 

sabanko zedamxedvelobis struqtura daefuZna zedamxedvelobis 
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departaments da secializirebuli jgufebisa da sazedamxedvelo 

politikis departaments.                                                            

zedamxedvelobis departamenti warmoadgens struqturul erTeuls, 

romlis uSualo amocanaa konkretuli finansuri institutis monitoringi, 

mTliani risk profilis Sefaseba da sazedamxedvelo strategiis 

SemuSaveba, sazedamxedvelo RonisZiebebis ganxorcieleba da monitoringi.  

specializirebuli jgufebisa da sazedamxedvelo politikis depar-

tamenti warmoadgens specializirebuli jgufebisgan Semdgar struqturul 

erTeuls, sadac xdeba konkretuli risk-faqtorebis siRrmiseuli analizi. 

reformamde arsebuli struqturis mixedviT, specializireba xdeboda 

adgilze inspeqtorebisa da dokumenturi (distanciuri) inspeqtirebis 

mixedviT. imis gamo, rom es RonisZiebebi ar saWiroebda gansxvavebul 

specializirebul codnas, struqtura srulad ver avlenda specializaciis 

sargebels. aseve mkafiod ar iyo gamokveTili konkretul finansur 

institutsa da riskebze pasuxismgebeli zedamxedveli. konkretuli finan-

suri institutisaTvis problemas qmnida zedamxedvelobis fragmentuloba 

da zedamxedvelobis arastabiluroba sazedamxedvelo ciklis mixedviT. 

axali struqturis pirobebSi mniSvnelovani xdeba horizontaluri 

kavSiris arseboba sazedamxedvelo departamentsa da specializirebul 

jgufebs Soris, romelic Sedgeba Semdegi komponentebisagan. 

_ sazedamxedvelo gegma _ sazedamxedvelo resursebis ganawileba 

xdeba sazedamxedvelo gegmis Sesabamisad, romelic SemuSavdeba specia-

lizirebuli jgufebisa da zedamxedvelobis departamentis mier kurator 

vice-prezidentTan SeTanxmebiT. gegmaSi aisaxeba, Tu ra riskebis Sefasebas 

axdenen zedamxedvelebi damoukideblad da ra riskebis Sesamowmeblad 

xdeba specializirebuli jgufebis gamoyeneba.  

_ riskebis reestri _ identificirebuli riskebis Sesaxeb speciali-

zirebuli jgufebi da zedamxedvelebi axdenen informaciis regularul 

gacvlas. specializirebuli jgufebi da zedamxedvelebi axdenen 

informaciis regularul gacvlas. specializirebuli jgufebi agroveben 

da sistemaSi mohyavT informacia maTi specializaciis Sesabamisad, ris 

Semdegac xdeba aRniSnuli informaciis gamoyeneba sabanko zedamxedvelebis 

mier. 
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specializirebuli jgufebi axdenen specifikuri riskebis Semowmebis 

meTodologiis SemuSavebas, romelic gamoiyeneba rogorc specializi-

rebuli jgufebis, aseve zedamxedvelobis departamentis mier. 

specializirebuli jgufebi SeimuSaveben riskebis Semowmebis meTodo-

logias, aseve axorcieleben mocemuli meTodologiis gamoyenebiT riskebis 

Sefasebis Tanmimdevrulobis monitorings. 

SevexebiT sazedamxedvelo CarCos sxva cvlilebebsac. 2009 w. muSaoba 

daiwyo bass 27 (`konsolidirebuli da individualuri finansuri angariS-

geba~) safuZvelze konsolidirebuli zedamxedvelobis ganxorcielebis 

mimarTulebiT. komerciul bankebs moeTxovaT garkveuli periodulobiT seb-

Si konsolidirebuli angariSgebebis warmodgena da maT bazaze arsebuli 

prudenciuli normativebis gaangariSeba. 

konsolidaciis ganxorcielebis miznebisaTvis ganisazRvra im saqmia-

nobebis CamonaTvali, romelic eqvemdebareba sabanko jgufSi gaerTianebas 

da warmoadgens konsolidaciis obieqts. am saqmianobis CamonaTvali 

gansazRvrulia evrodireqtiviT. 

2010 w. Camoyalibda im ekonomikuri normativebis/limitebis nusxa, 

romelTa dacva savaldebulo iqneba konsolidirebul doneze da aseve 

normativebi/limitebi, romelTa dacva savaldebulo iqneba arakonsolidi-

rebul doneze. 

2009 wlis ganmavlobaSi mimdinareobda aqtiuri muSaoba sabanko 

dawesebulebebis mier sawarmoebSi ganxorcielebuli investiciebis 

regulirebis gadamuSaveba-daxvewis mimarTulebiT. am mxriv mniSvnelovania 

yuradReba mieqces arafinansur seqtorSi arsebul gansxvavebul riskebs. 

sabanko dawesebulebebis mier investiciebis ganxorcielebasTan 

dakavSirebuli cvlilebebidan aRsaniSnavia 2009 w. 24 seqtembers, komer-

ciuli bankebis saqmianobis Sesaxeb saqarTvelos kanonSi Setanili 

Sesworeba Svilobili sawarmos ganmartebis Taobaze. axali ganmarteba 

Seesabameba bass 27-iT gansazRvrul debulebebs, pirdapiri da iribi 

flobis kontrolis ganxorcielebis mxriv. 

seb-is mier momzadda `komerciuli bankebis gare auditorebTan 

urTierTobis debulebis~ proeqti, romelic srulad Seesabameba saerTa-

Soriso standartebs da 2010 w. Seva ZalaSi. gare auditorebTan urTier-
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Toba Seamcirebs bankebis angariSgebis tvirTs da saSualebas miscems seb-s 

etapobrivad, gamoaTavisuflos resursebi ukve materializebuli riskebis 

identificirebidan da mTavari aqcenti aramaterializebuli riskebis 

identificirebaze gadaitanos. 
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4.2. saqarTvelos sabanko seqtori da problemuri sesxebi 

 

saqarTveloSi sabazro ekonomikaze gadasvlasTan dakavSirebuli 

reformebidan gansakuTrebuli warmatebiT ganxorcielda sabanko sistemis 

reforma. Tumca dasawyisSi iyo problemebi: saxelmwifoebrivi damoukideb-

lobis miRebamde saqarTvelos sabanko sistemebSi Sedioda centraluri da 

dargobrivi saxelmwifo bankebi. 

sakanonmdeblo bazis liberalizaciis pirobebSi daiwyo axali 

realuri sawesdebo kapitalis minimaluri odenobis Semcireba, rac 

ganpirobebuli iyo mzardi inflaciuri procesebiT. am dros ukontrolod 

darCa maTi saqmianobis xarisxi da profesionalizmi.  

  bankebi umTavresad kreditebis miznobrivad ganawilebiT an 

erovnuli bankidan aRebuli kreditebis refinansirebiT iyvnen dakavebulni. 

aseve did mogebas iRebdnen Sav bazarze spekulaciuri savaluto 

operaciebiT. 

aseTi viTarebis regulirebis mizniT 1995 wlis oqtomberSi ZalaSi 

Sevida gacemuli sesxebis SesaZlo danakargebis gaTvaliswinebis sistema. 

saqarTvelos erovnulma bankma mosTxova bankebs sesxis dakargvis 

saSiSroebis SemTxvevaSi Sesabamisi rezervebis dauyovnebliv Seqmna da 6 

TviT vadagadacilebuli sesxebis sruli Camowera. 

1996 w. minimaluri sawesdebo kapitalis Tanxa gaizarda  100 aTas USD-

mde. Semdgom 1998 wlis ivnisamde unda gaezardaT sawesdebo kapitali 500 

aTas USD-mde. saerTod, sawesdebo kapitalis zrdis grafikis 

Seusruleblobis Sedegad 60 banki iqna daxuruli. 

1995 w. dasawyisidan (roca moqmedebda 230 banki) 1997 w. bolomde 

arseboba Seuwyvita 180-ma sabanko dawesebulebam. Oor weliwad-naxevarSi 

arseboba Sewyvita registrirebuli bankebis 80%-ma. 

1995-1997 wlebSi moklevadiani da saSualo sesxebi dargebis mixedviT 

saqarTvelos ekonomikisaTvis aradamakmayofilebeli iyo maRali sakredito 

riskisa da arasaimedo investirebis pirobebSi. 

2004 wlidan sabanko seqtoris rogorc aqtivebi, ise depozitebic 

gaizarda. es ki miuTiTebda sazogadoebis mxridan sabanko seqtorisadmi 
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ndobis amaRlebaze. aseTi maRali zrdis Sedegad sabanko aqtivebis wilma 

mSp_Tan mimarTebaSi 2007 wlis bolos 43%-s miaRwia. 2004-2009 ww. sesxebis 

saSualo wliurma zrdam 47% Seadgina. 2008 wels 2004 welTan SedarebiT 

bankis sesxebi TiTqmis 7-jer gaizarda. gaizarda sabanko sesxebis 

mniSvneloba ekonomikur zrdaSi. mSp-Si sesxebis wili 2002 wels 8% iyo, 

2008 wels is gaizarda 29%-mde. `saerTaSoriso eqspertebis mier 2007 weli 

sabanko triumfis weliwadad iqna aRiarebuli, Tundac imitom, rom 2007 

wels 7,520.102 mln. laris ipoTekuri sesxi gasces, rac wina welTan 

SedarebiT 127%-iT iyo gazrdili~ 2007 wlis manZilze 1,9 mlrd. laris 

moculobis axali sesxebi iqna gacemuli, wlis bolosaTvis sabanko 

seqtoris mTlianma aqtivebma 7,2 mlrd. lars miaRwia.  

2007 wels ekonomikaze gacemuli sesxebi 76,2%-iT gaizarda da 4,6 

mlrd. lars Seadgenda, rac mSp-s 27%-ia. gansakuTrebiT gaizarda 

dakrediteba (113%) erovnuli valutiT. depozitebi erovnuli valutiT aseve 

winmswrebi tempiT izrdeboda, ris Sedegadac depozitebis dolarizaciis 

maCvenebeli 2007 wlis ganmavlobaSi 69,2%-dan 65,1%-mde Semcirda, rac 

saqarTvelos mosaxleobis mxridan larSi danazogebis gakeTebis survilze 

miuTiTebda. 2008 w. 14,329.745 mln. laris ipotekuri sesxi gaica da es 91%-iT 

meti iyo wina wlis maCvenebelTan SedarebiT sesxebis didi zrda, Tanac 

swrafad, SeuZlebelia problemuri ar yofiliyo. kerZod, am SemTxvevaSi, 

TiTqmis gardauvali iyo sesxebis xarisxis gauareseba da asec moxda. 

SevexebiT vadagadacilebuli sesxebis dinamikas 2007-2009 wlebSi. 2007 

wlamde adgili hqonda erT karg tendencias, vadagadacilebuli sesxebis 

wili 4%-dan 1%-mde Semcirda. Aman, ra Tqma unda, dadebiTad imoqmeda 

bankebis wminda saprocento marJaze da, saerTod, momgebianobazec.52   

rogorc zemoTac iyo aRniSnuli 2007 wlidan bankebma intensiurad 

daiwyes samomxmareblo da ipoTekuri sesxebis gacema. aman mniSvnelovnad 

Secvala bankebis sakredito portfeli.  

 saerTod, samomxmareblo da samoqalaqo binebis sesxebi kargad 

diversificirebulia da mcirea koncentraciia riski. magram samomxmareblo 

sferoze Zlier zegavlenas axdens ekonomikuri ciklebi. rodesac 

ekonomikuri aqtivoba mcirdeba, individebs umcirdebaT Semosavlebi da ver 

                                                 
52 www.nbg.gov.ge. 
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axerxeben sesxis gadaxdas, anu izrdeba sakredito riski, xolo Tu 

ekonomika izrdeba, individebs meti Semosavlebi aqvT da sesxebsac kargad 

faraven. Cveni qveynis SemTxvevaSi, garda am faqtorebisa, aRsaniSnavia 

agvistos omi, romelmac Zlier gaauaresa TiTqmis yvela tipis msesxeblis 

gadaxdisunarianoba. 

sesxebis xarisxis gafuWebis tendencia TvalsaCino xdeba 2007 wlis 

bolodan, xolo 2008 wlis agvistodan is imdenad intensiuri xdeba, rom 

safrTxis qveS ayenebs sabanko seqtoris stabilurobas. 

mniSvnelovani wanacvleba da gafarToeba xdeba sabanko sesxebis 

struqturaSi. wanacvleba moxda sacalo sesxebisaken, izrdeboda 

Sinameurneobebis sesxebis wili mTel sesxebSi. TiToeul maTgans gaaCnia 

Tavisi Sida qvestruqtura da am qvestruqturebis cvlilebac axdens 

gavlenas sasesxo portfelis riskis doneze.  

  ekonomikaze gacemuli sesxebis dargobrivi struqturac ar iyo 

ucvleli. ekonomikis sesxebis dargobriv struqturaSi vaWrobis da 

samSeneblo sesxebis xvedriTi wili, marTalia gaizarda 2005 wlidan, 

magram es ar yofila Zalian masStaburi struqturuli cvlileba. 

sakredito riskze es cvlileba ver moaxdenda did gavlenas. 

mniSvnelovnad Seicvala sacalo sesxebis struqtura, romelSic 55%-

mde gaizarda ipoTekuri sesxebis xvedriTi wili. ipoTekuri sesxebi, 

rogorc cnobilia, erT-erTi maRalriskiani sasesxo aqtivia.  

  uZravi qonebis fasebi Zalian mgrZnobiarea ekonomikuri aqtivobis 

cvlilebasTan mimarTebaSi da es gamoixateba misi fasebis cvlilebaSi. 

rodesac uZravi qonebis fasebi mcirdeba, ra Tqma unda, izrdeba ipoTekuri 

sesxis sakredito riski, radgan sesxis uzrunvelyofis Rirebuleba 

mcirdeba. 

sakredito riskis zrdas iwvevs sesxis vadis zrda. bankebis sesxebis 

vadianobis struqtura Secvlilia grZelvadiani sesxebis sasargeblod. 84%-

mde aris gazrdili grZelvadiani sesxebis wili mTlian sesxebSi. arsebobs 

varaudi, rom 2009 wlisTvis grZelvadiani sesxebis xvedriTi wilis zrda 

gamowveulia sabanko seqtoris problemuri sesxebis restruqturizebiT.  

sakredito riskis zrdis yvela niSnis miuxedavad, bankebma sesxebis 

saprocento ganakveTebis zrda gvian daiwyes _ mxolod 2008 wlis 
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gazafxulze. esec mxolod imis gamo, rom saerTaSoriso fulad bazarze 

moxda saprocento ganakveTebis mniSvnelovani zrda. SeiZleba iTqvas, rom 

sesxis saprocento ganakveTSi gazrdili riskis sakompensacio komponenti 

ar iyo gaTvaliswinebuli. 

ufro detalurad ganvixilavT problemuri sesxebis dinamikas 2007-2010 

wlebSi.  

vadagadacilebuli sesxebis momatebasTan erTad 2009 wlis TebervalSi 

qarTulma bankebma aqtiurad daiwyes aseTi kreditebis restruqturizacia. 

am droisaTvis vadagadacilebuli sesxebis moculoba 142 aTass Seadgens, 

2008 w. es monacemebi 32 aTasi iyo. aRniSnulTan dakavSirebiT moviSveliebT 

Semdeg citatas: `is, rom vadagadacilebuli sesxebis moculoba moimatebda, 

iqidanac cxadi iyo, rom Tu gacemuli sesxebis odenoba ramdenime wlis win 

TveSi 20 000-s Seadgens, agvistos omamde am raodenobis sesxs bankebis 

nawili, praqtikulad erT dReSi gascemda. `aseT viTarebaSi, bunebrivia, 

gaizrdeboda vadagadacilebuli sesxis moculobac~, _ acxadebs `kredit-

infos~ generaluri direqtori aleqsandre gomiaSvili~.  

2009 wlis martis monacemebiT, `saqarTvelos banks~ 108,5 milioni 

dolaris sakredito valdebulebi unda daefara. 108 milioni lari saWiro 

iyo meril linCisagan~ aRebuli  65 milioni dolaris odenobis sesxis 

dasafarad, romelic bankma 2008 wlis ianvarSi miiRo, aseve dasafari iyo 

meore tranSi _ 43,5 milioni dolaris odenobiT, im sindicirebuli sesxisa, 

romelic `siTi bankisa~ da aziis ganviTarebis bankisgan 2007 w. agvistoSi 

miiRo (mesame da bolo tranSi 25 milioni dolaris odenobiT 2010 wlis 

agvistoSi iqneba dasafari). gazeTi `rezonansi~ iuwyeba, rom 2009 wlis 

martisaTvis 108,5 milioni dolari bankma ukve dafara, xolo `Tibisi banks~ 

gasastumrebeli aqvs 92 milioni dolaris sakredito valdebuleba  

omis Semdeg vadagadacilebuli sesxebis da, Sesabamisad, urCi 

gadamxdelebis gamo bankebma akrZales urCi gadamxdelebisaTvis sabanko 

momsaxureba: `Sps ~kredit-info-saqarTvelos~ Sav siaSi moxveda 150 aTasze 

meti kreditori, romlebic, savaraudod, 7 wlis ganmavlobaSi sabanko 

produqtebiT veRar isargebleben. urC gadamxdelTa siebSi xSirad 

Tavmdebic xvdeba da maT mimarTac igive SezRuduvebi wesdeba~. 2009 wlis 

aprilis Sua ricxvebisTvis Semdegi monacemebi qveyndeba: `2008 weli 
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seqtorma 215 milioni laris zaraliT daasrula. vadagadacilebuli 

sesxebis moculoba 240 milion lars aRemateba. kredit-infos urC 

gadamxdelTa, anu e.w. `Sav siaSi~ moxvedril pirTa raodenoba   175 000-s 

aWarbebs (1 wlis ganmavlobaSi 400%-iani zrda). bankebis balansze gadasuli 

dagiravenuli qonebis Rirebuleba 22 miliard lars aRwevs. problemuri 

aqtivebis moculobam sistemis masStabiT 4-5% Seadgina.  

2009 wlis maisisTvis qarTul komerciul bankebSi kreditis aReba 

rogorc fizikuri, aseve iuridiuli pirebisTvis sakmaod did problemebTan 

iyo dakavSirebuli da TiTqmis SeuZlebelic ki iyo. 2008 wels 

ganviTarebuli movlenebis Semdeg bankebs likviduri saxsrebis deficiti 

gauCndaT, ris gamoc isini ver axerxebdnen ekonomikis dakreditebas. 

Semdgom periodSi (2009 wlis aprilidan) sistemas likvidobis problema 

aRar hqonda. 

normatiulad dadgenili 20%-is nacvlad es monacemi 29%-s Seadgenda. 

magram bankebi argumentad gazrdil riskebs asaxeleben da ramdenime 

gamonaklisis garda, kredits ar gascemdnen. swored amitom 2009 wlis 

aprilSi erovnul valutaSi gacemuli sesxebis moculoba, gasuli wlis 

analogiur periodTan SedarebiT 18,2%-iT, 1,4 mlrd. laramde Semcirda, 

xolo ucxouri valutiT denominirebuli sesxebi _ 29,2%-iT, 4,3 mlrd. 

laramde gaizarda. rezidenti iuridiuli pirebisaTvis 2009 wlis pirveli 

aprilisaTvis komerciuli bankebis mier erovnuli valutiT gacemulma 

sesxebma 560 mln. lari Seadgina (gasuli wlis analogiur periodTan 

SedarebiT 39,4%-iT naklebi), xolo ucxouri valutiT _ 2,5 mlrd. lari 

(wina wlis analogiur periodTan SedarebiT 20,4%-iT meti). 

SevexoT problemuri sesxebis 2010 wlis dinamikasac:  

`kredit-infos~ monacemebiT, vadagadacilebuli sesxebis raodenoba 

2010 welsac kvlav izrdeba. `2010 wlis pirveli ianvris Semdeg negatiuri 

sesxebis Canawerebi 5625-iT gaizarda da pirveli TebervlisaTvis 300 145 

Seadgina~.  

a.laliaSvilis azriT: `qarTuli bankebisaTvis 2010 wlis ianvaric 

zaraliani aRmoCnda. saerTo zaralma or milion 720 aTasi lari Seadgina. 

vadagadacilebuli sesxebis moculoba 51 milioniT, 210 milionamde 
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gaizarda. SegaxsenebT, rom 2009 weli qarTulma sabanko seqtorma 65 

milioniani zaraliT daasrula~.  

2010 wlis martSi saqarTvelos bankebis erTi nawili dakreditebis 

stimulirebisaTvis saprocento ganakveTis daklebas da `kredit-infos~ Sav 

siaSi moxvedril klientebs, romlebmac krediti dafares, kvlav axal 

sesxebs Sehpirdnen. sesxebze saprocento ganakveTis 12-13%-mde Semcirebas 

varaudobdnen aprilidan `Tibisi banki~, banki ,,respublika”. 

2010 wlis martSive ekonomikis dakreditebis stimulirebisTvis 

erovnuli bankis organul kanonSi cvlilebebis aucileblobaze 

alaparakdnen. Aam mosazrebas ase ayalibebdnen: `kreditebze ganakveTebi 

unda Semcirdes, igegmeba giraos bazis gafarToeba _ bankebs seb-isgan 

sakredito resursebis miReba arsebuli sesxebis uzrunvelyofiT 

SeeZlebaT. es erTgvari meoradi gadagiravebaa _ komerciuli banki 

erovnuli bankisagan misaRebi resursis uzrunvelyofaSi debs sakuTar 

aqtivebs, sesxs, romlis gacemisas mas Sesabamisi qoneba aqvs uzrunvel-

yofaSi miRebuli~  

aRniSnuli instrumentis amoqmedebiT seb-i komerciul bankebs aZlevs 

garantias, rom maTTvis laris resursi momavalSic iqneba xelmisawvdomi, 

anu komerciul bankebs Warbi resursebis sesxebSi gacemis saSualeba 

miecemaT. 

seb-is Sesaxeb organuli kanonis Tanaxmad, seb-s dadgenili wesebisa da 

pirobebis Sesabamisad SeuZlia gasces krediti komerciul bankebsa da 

arasabanko sadepozito dawesebulebebze, romlebsac angariSebi aqvT 

gaxsnili erovnul bankSi, erT-erTi Semdegi aucilebeli uzrunvelyofiT: 

a) am organuli kanonis me-40 muxlis pirvel punqtSi aRniSnuli 

saerTaSoriso sarezervo instrumentebi; 

b) erovnuli bankis, saqarTvelos mTavrobis, an misi saxeliT 

gamoSvebuli, an saqarTvelos mTavrobis mier garantirebuli fasiani 

qaRaldebi; 

g) depozitebi erovnul bankSi, an sxva depozitebi, romlebic misaRebia 

erovnuli bankisaTvis, nebismieri saxsrebiT, maT Soris oqroTi, an sxva 

Zvirfasi liTonebiT, romelTa gayidvis, SeZenisa da sxva maTTan 
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dakavSirebuli operaciebis SeuzRudavad ganxorcielebis ufleba aqvs 

erovnul banks am organuli kanonis Sesabamisad. 

dakreditebis stimulirebisken mimarTul seb-is iniciativas, sakredito 

resursis xelmisawvdomobis zrdis xelSemwyobi instrumentis amoqmedebis 

Sesaxeb, komerciuli bankebis dadebiTi reaqcia mohyva. ase magaliTad,  

`saqarTvelos bankis~ warmomadgenelTa azriT `sakredito bazarze konku-

rentuli garemos SeqmniT ganakveTebis dawevas, larSi dakreditebis zrdas, 

romlis saboloo mizani ekonomikis ganviTarebaa, emsaxureba axali 

iniciativa, risTvisac `erovnuli bankis Sesaxeb organul kanonSi~ Sesatani 

cvlilebebi mzaddeba~.  

amrigad, cvlilebebi Sedis sesxis uzrunvelyofis pirobebSi. bankebi 

seb-dan sesxs (refinansirebis moklevadian sesxebs Tu ar CavTvliT) 

gansakuTrebul SemTxvevebSi iReben da uzrunvelyofaSi deben seb-Si 

arsebuli sakuTari rezervebidan garkveul Tanxas, an fasian qaRaldebs. 

2010 wlis 1 maisis mdgomareobiT komerciuli bankebis sakredito 

dabandebis moculoba wina TvesTan SedarebiT 2,3%-iT gaizarda da 5,5 

mlrd. lari Seadgina. seb-is informaciiT, erovnuli valutiT gacemuli 

sesxebis moculoba 6,2%-iT, anu 79,9 mln. lariT gaizarda, xolo ucxouri 

valutiT gacemuli sesxebis moculoba _ 1,8%-iT, anu 74,6 mln. lariT. 

misive cnobiT, rezidenti iuridiuli pirebisaTvis 2010 wlis aprilis 

bolos komerciul bankebs erovnuli valutiT 636,6 mln. laris, xolo 

ucxouri valutiT _ 2,5 mlrd. laris moculobis sesxi hqondaT gacemuli.  

rac Seexeba mrewvelobas, gacemuli sesxebis wili iuridiul pirebze 

gacemuli vadiani sesxebis saerTo moculobaSi 23,5%-s Seadgens da igi 1 

maisisTvis 748,6 mln. lariT ganisazRvra. 10,8% modis mSeneblobaze, rac 

344.2 mln. lars Seadgens. amdenad, iuridiuli pirebis dakreditebis saerTo 

moculobis 80,8% mxolod sam dargze _ mrewvelobaze, mSeneblobasa da 

vaWrobaze modis. 2010 wlis aprilis ganmavlobaSi 1,4%-iT anu 28.5 mln. 

lariT gaizarda fizikuri pirebis dakreditebis moculoba da 1 

maisisaTvis 2,1 mlrd. lars miaRwia.   

amrigad, problemuri sesxebis gamo saqarTvelos sabanko sistemam 2008 

wlis meore naxevridan politika sagrZnoblad gaamkacra, rac gamoixateba 

dakreditebis principebSi. magaliTad, lideri bankebis mier SeTavazebuli 
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pirobebiT Seamcires sakredito Tanxa, vada, gazardes saprocento 

ganakveTebi rogorc iuridiul, ise fizikur pirebze da uzrunvelyofis 

pirobebi. TiTqmis yvela banki, uzrunvelyofaSi uZrav qonebasTan erTad 

iTxovs sadazRvevo produqtebiT momsaxurebas, rogoricaa msesxeblis 

sicocxlis dazRveva, sakredito Tanxis dazRveva an Tanamonawilis 

sicocxlis da Sromisunarianobis dazRveva da a.S., riTac dakreditebis 

masStabi da moculoba sakmaod SezRudes. saqme isaa, rom moxda arsebuli 

sakredito portfelis gadafaseba da, cxadia, riskebic sxva, ufro 

gamkacrebuli kriteriumiT gamoiTvleba.  

  amdenad, sakredito produqtiT sargebloba SeeZleba mxolod maRal 

kreditunarian msesxeblebs. magram amasTan erTad ar unda dagvaviwydes, 

rom krizisisa da gazrdili riskebis pirobebSi didi mniSvneloba aqvs 

bankebisa da sakredito institutebis mxridan biznesis dakreditebas. 

rogorc zemoT aRvniSneT, biznesis dakreditebis SemTxvevebi  dRevandel 

viTarebaSi iSviaTobad iqca, ramac saboloo jamSi qarTul biznessa da 

sabanko seqtors Soris dapirispireba gamoiwvia. iuridiul pirebsa da 

bankebs Soris urTierTobis problema is aris, rom xSirad dasabuTebul 

biznes_proeqts bankebi ar afinanseben. sabanko seqtori acxadebs, rom 

dasabuTebul biznes-proeqtebs afinanseben.  

problemuri sesxebis amoRebaSi iuridiuli samsaxurebi erTvebian da 

sakomisios nacvlad, valebis amoRebas cdiloben. rogorc eqspertebi 

ganmartaven, aseTi meTodi msoflios yvela qveyanaSi arsebobs da bankebi 

problemuri sesxebis amoRebaze Tavs arsad iwuxeben. iuridiuli 

samsaxurebi urC gadamxdelebs ukavSirdebian da davalianebis gadaxdis 

mkacr grafiks udgenen. winaaRmdeg SemTxvvaSi maTi qonebis gayidvas iwyeben. 
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4.3. dakreditebis srulyofis gzebi 

 

 ramdenadac dakreditebis gaumjobeseba pirdapirproporciulia mTli-

anad sabanko krizisis aRmofxvrasTan, pirvel rigSi aRniSnuli krizisis 

daZlevis sakiTxebs SevexebiT. 

sabanko krizisebis mravalwliani msoflio gamocdilebiT cnobilia, 

rom krizisis daZlevis programebi or Ziriad komponents moicavs.  

 1. problemuri aqtivebis droul Sefasebas, maTi drouli mocilebis 

mizniT bankebisaTvis stimulirebis Seqmnas;  

 2. bankebis rekapitalizacias.  

  Tumca garda aRniSnulisa, Tuki qveyanaSi arsebuli situacia 

moiTxovs, SesaZloa damatebiTi garantiebis micema, likvidobis miwodebis 

gafarToeba da msesxeblebis davalianebis restruqturizaciis procesebis 

mxardaWera. 

sabanko krizisis srulad Tavidan acileba SeuZlebelia, magram 

arsebobs am krizisebis Sedegebis minimizaciis ramdenime meTodi. 

pirveli meTodia bankebis rekapitalizacia saxelmwifo saxsrebis 

xarjze. miRebuli saxsrebi bankebs SeuZliaT gamoiyenon problemuri 

valebis Camosawerad. aseTi midgomis warmatebuli realizaciisTvis saxel-

mwifos winaSe dgeba ori amocana:  

 1. obieqturad Seafasos mdgomareoba ekonomikaSi, kerZod, problemuri 

valebis moculoba da kapitalSi bankebis moTxovna, aseve gamoyos 

potenciurad sicocxlisunariani bankebi programaSi monawileobisaTvis;  

 2. miaRwios imas, rom bankebma danamdvilebiT gawmindon TavianTi 

balansebi problemuri aqtivebisgan. 

meore meTodia  saxelmwifos mier problemuri valebis gamosyidva da 

maTi marTvis saxelmwifo kompaniis Seqmna.  

mesame meTodi mdgomareobas sabanko aqtivebze saxelmwifo garantiebis 

micemaSi. Aam SemTxvevaSi zarali iyofa saxelmwifosa da banks Soris. aqac 

dgeba problemuri aqtivebis da garantiebis Rirebulebis Sefasebis 

problema, am midgomisas arsebobs didi albaToba imisa, rom bankebma ician 

ra saxelmwifos mier zaralis kompensirebis Sesaxeb, ar iCinen saTanado 

Zalisxmevas problemur aqtivebTan muSaobisas. 
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aRsaniSnavia agreTve is, rom mniSvnelovani roli eniWeba bankebis 

mdgomareobis droul da realistur Sefasebas da mosalodneli zaralis 

savaraudo gaTvlas. 

sakredito riskebi bankis problemebis yvelaze arsebiT Semadgenel 

nawils warmoadgens, radganac bankebis gakotrebis ZiriTadi mizezi swored 

msesxeblis mier kreditebis daubruneblobiT da bankebis mxridan riskis 

sferoSi jer kidev ganusazRvreli politikiT aris ganpirobebuli. 

arsebuli arastabiluri ekonomikuri sistemisa da kanonmdeblobis 

pirobebSi, dakreditebis met-naklebad warmatebuli saqmianobis uzrunvel-

yofis mizniT, bankma unda Seqmnas sakredito riskis marTvis moqnili 

sistema 

sakredito riskis marTvis srulyofili sistemis formirebisaTvis 

ZiriTadi winapirobaa bankis mxridan dakreditebis procesisadmi konserva-

tiuli midgoma da dakreditebis procesis erTiani kulturis Camoyalibeba, 

romlis formireba Semdeg faqtorebze dayrdnobiT xdeba: erTiani 

sakredito politikis SemuSaveba da misi realizaciis ZiriTadi 

mimarTulebebis gansazRvra, dakreditebis standartebis danergva da maTi 

realizaciis uzrunvelsayofad Sesabamisi instruqciebisa da normatiuli 

dokumentebis momzadeba,  

bankis sakrebulo politikis realizaciis procesSi mxedvelobaSi 

miiReba iseTi mniSvnelovani sakiTxebi, rogoric aris: 

a) dakreditebis procesSi msesxeblis an msesxeblebis jgufisaTvis 

Sidasabanko limitebis daweseba; 

b) sakredito riskebis srulyofili analizisaTvis analitikuri 

formebis paketebis SemuSaveba, romlebic calkeuli msesxeblis riskis 

dones gamoxatavs; 

g) ekonomikis sxvadasxva dargebis mixedviT dakreditebis diver-

sifikacia; 

d) ek-is prioritetuli dargebis gansazRvra riskis SedarebiT dabali 

donis gaTvaliswinebiT; 

e) sakredito politikis gamkacreba ekonomikis im dargebTan 

mimarTebaSi, romlebic riskis SedarebiT maRali doniT xasiaTdeba; 
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v) kreditebze saprocento politikis SemuSaveba, riskianobis 

koeficientidan gamomdinare. 

sakredito riskis marTvis sistema, rogorc sakredito portfelis 

marTvis strategiis Semadgeneli nawili, romelic bankis umaRlesi 

xelmZRvanelobis mier ganisazRvreba, sam ZiriTad Semadgenel rgols unda 

moicavdes: 

1) sakredito politika, romelic bankis sakredito saqmianobis ZiriTad 

CarCo _ mimarTulebas warmoadgens; 

2) sakredito portfelis formirebis ZiriTadi orientirebis _ 

dargobrivi prioritetebis gansazRvra; 

3) meToduri miTiTebebi kreditebze faswarmoqmnis meqanizmis 

formirebisas, romlebic gansazRvraven, Tu rogori unda iyos saprocento 

ganakveTebi da sakomisioebi, raTa uzrunvelyofili iqnes bankis dagegmili 

momgebianobis dadgenili parametrebis Sesruleba. 

bankis sakredito politikis SemuSaveba bankis xelmZRvanelobis mxri-

dan dakreditebis miznebis mkafiod formulirebas moiTxovs, rac 

upirveles yovlisa, bankis saerTo strategiul miznebsa da amocanebs unda 

Seesabamebodes.  

bankis sakredito politikam, rogorc minimumi, Semdegi sakiTxebi unda 

moicvas: 

_ sakredito saqmianobis organizacia; 

_ sakredito portfelis marTva; 

_ dakreditebaze kontroli; 

_ pasuxismgeblobis ganawilebis principebi; 

_ gasacemi kreditebis SerCevis saerTo kriteriumebi; 

_ dakreditebis calkeul mimarTulebebze limitebis daweseba; 

_ sakredito sargeblis gansazRvris principebi; 

_ kreditebis xarisxidan gamomdinare maTTan dakavSirebiT SesaZlo 

danakargebis rezervis Seqmna. 

mniSvnelovania aseve sesxebze SesaZlo rezervebis formireba. 

sakredito saqmianobis Semajamebeli etapia sesxebze SesaZlo 

danakargebis rezervebis formireba, romlis sidide sakredito riskis 

marTvis sistemis organizebasa da sakredito politikiT gaTvaliswinebuli 
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standartebis realizaciis procesSi gamovlenil negatiur faqtorebzea 

damokidebuli. 

komerciuli banki valdebulia gacemuli sesxebis klasifikacia Tavisi 

sakredito riskis marTvis sistemisa da sakredito politikis Sesabamisad 

ganaxorcielos da Seqmnas maTi SesaZlo danakargebis adekvaturi 

rezervebi, romelTa Sesaxeb dokumenturi daskvnebi da informacia 

kreditebis marTvis dokumentebSi unda iqnes daculi. 

saerTaSoriso gamocdilebis Sesabamisad, sesxebis klasifikacia unda 

emyarebodes faqtebs, gamovlenil sisustebsa da naklovanebebs, romlebic 

gamowveulia an gamomdinareobs iseTi garemoebebidan, movlenebidan an 

mdgomareobidan, romelTa zedmiwevniTi analizisa da gansjis Semdeg, 

komerciuli bankisaTvis naTeli xdeba gacemuli sesxis bankisTvis srulad 

da dadgenil grafikSi dabrunebis SesaZlebloba. 

dakreditebis srulyofisaTvis mniSvnelovania sakredito riskis 

kontroli. bankma unda Seqmnas kreditebis damoukidebeli da mudmivi 

ganxilvis Sida sistema sakredito riskis marTvis procesis gamoyenebis 

efeqtianobasTan dakavSirebuli. ganxilvam sul cota unda moicavs: 

_ sakredito administrirebis procesis Sefaseba; 

_ Sida riskias reitingis gamoyenebis sizustis Sefaseba; 

_ monitoringis sxva instrumentebis Sefaseba; 

_ im struqturis, an oficrebis muSaobis efeqtianobis Sefaseba, 

romlebic monitorings uweven calkeuli kreditebis xarisxs. 

saqarTveloSi sakredito riskis dazRvevis damkvidreba da ganviTareba 

qveynis ekonomikuri ganviTarebis erT-erT mniSvnelovan berkets warmoad-

gens. 

marTalia, bolo periodSi sakredito politikis da sakredito riskis 

marTvis sistemebi mniSvnelovnad gaumjobesda, magram problemuri sesxebis 

kidev ufro zrda rom ar moxdes, saWiroa Semdegi naklovanebebis 

gamosworeba: 

_ ekonomikis seqtorebisa da biznes_ segmentebis susti analizi; 

_ msesxeblebis Sesaxeb arasrulyofili informacia da finansuri 

analizi; 

_ susti monitoringi msesxebelze; 



 169

_ sesxebis klasifikaciis susti Sida sistemebi da sesxebis SesaZlo 

danakargebis araadekvaturi rezervis formireba. 

gamosworebas saWiroebas kreditebis sanacvlod bankebis mxridan 

biznesis wilSi Sesvlis sakiTxi. saqarTveloSi adrec iyo SemTxvevebi, 

rodesac bankebi saivensticio da sakredito saqmianobas erTmaneTSi 

urevdnen da imis nacvlad, rom daekreditebinaT mrewvelobis da vaWrobis 

sxvadasxva dargebi, pirdapir investiciebs debdnen maTSi da sabanko 

paketSic monawileobdnen. 

bankebis mier biznesis sxva sferoebisadmi interesi gansakuTrebiT 

gaaqtiurda krizisis dros. maSin, rodesac bizness mZime periodi daudga, 

bankebi maT daxmarebas  dakreditebiT ki ar uwevdnen, aramed pirdapir 

investiciebs debdnen maTSi da wilsac iTxovdnen. E 

  es yvelaferi aris Sedegi imisa, rom 1998 wlamde `komerciuli 

bankebis saqmianobis Sesaxeb~ kanonSi iyo aseTi Canaweri, rom komerciul 

banks SeeZlo Tavisi aqtivebis Rirebulebis mxolod 20% miemarTa 

sainvesticio politikaze. Semdgom, sabanko seqtoris waxalisebis mizniT, es 

cifri Seicvala da 50%-iT ganisazRvra. es gaxda imis sawindari, rom 

bankebma aiTvises sadazRvevo kompaniebi, sabrokeroebi da sxva saxis 

biznesi. komerciul bankebs wili aqvT samSeneblo seqtorSi, saojaxo 

teqnikis importior da realizator kompaniebSi. bankebisaTvis riskebis 

gamo es dadebiTad iTvleba, maSasadame, imis magivrad, rom komerciulma 

bankebma ekonomika daakrediton, pirdapir investiciebs deben masSi da 

paralelurad sabanko paketSic erevian. amdenad, momavalSi unda gaimijnos 

sabanko da sainvesticio politika. 

saqarTvelosaTvis, rogorc aRvniSneT, mniSvnelovania saxelmwifos 

monawileoba dakreditebis srulyofisaTvis. am mimarTebiT aRniSvnis 

Rirsia `iafi kreditisa~ da `Zveli Tbilisis axali sicocxlis~ proeqtebi, 

romelSic saxelmwifo krediti monawileobs. 
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Ddaskvnebi  da winadadebebi 

 

saqarTvelos sabanko sistemis  dakreditebis Seswavlis 

meTodologiuri sakiTxebis kvlevis Sedegad CamovayalibeT Semdegi saxis 

daskvnebi da sarekomendacio xasiaTis winadadebebi: 

iqidan gamomdinare, rom saqarTvelos ekonomikis realur seqtors 

sWirdeba sakredito resursebis uzrunvelyofa, amitom ekonomikis 

finansuri resursebiT uzrunvelyofaSi, rac qveynis Semdgomi realuri 

ekonomikuri zrdis aucilebeli pirobaa, mniSvnelovania fulad-sakredito 

sistemis rolis zrda, rac SeiZleba Semdegi RonisZiebebis meSveobiT: 

1.  mkacri fulad-sakredito politikis transformacia ekonomikur 

zrdaze orientirebul monetarul politikaSi; 

2. fulad-sakredito politikaSi saeqsporto produqciis warmoebi-

saTvis mxardaWeris gaTvaliswineba; 

3.  saqarTvelos erovnuli bankis mier  mier komerciuli bankebisaTvis 

mastimulirebeli RonisZiebebis SemuSaveba, raTa maT sakredito da 

sainvesticio resursebi mimarTon realuri seqtoris dasakrediteblad; 

4.  axali monetaruli instrumentebis danergva da qveynis finansuri 

stabilurobis uzrunvelyofa; 

5. damatebiT sakredito resursebis Sesaqmnelad ekonomikis 

monetarizaciisa da fulis multiplikatoris maCvenebelTa amaRleba. 

ramdenadac fulad-sakredito politikis erT-erT umniSvnelovanes 

mizans ekonomikuri zrdis uzrunvelyofa Seadgens, es ki saqarTvelosTvis 

aucilebelia Tanamedrove pirobebSi, amdenad saqarTvelos erovnuli bankis  

monetaruli politikis srulyofisaTvis saWiroa: 

6.  bazrebis mdgomareobis mixedviT saqarTvelos erovnuli bankis mier 

gansakuTrebulad cxadi instrumentebis SerCeva, romlebzec dakvirveba 

yvelaze efeqturad warmoaCens monetaruli politikis efeqtianobas, 

amasTan gamoiyenos sxvadasxva instrumentebi sxvadasxva situaciebis mimarT; 
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7. saqarTvelos erovnuli bankis  monetaruli politika orienti-

rebuli iyos xangrZliv perspeqtivaze da misi monetaruli berketebis 

gamoyenebis Semdgomi srulyofa moxdes; 

8.  axali monetaruli instrumentebis danergva da qveynis safinanso 

stabilurobis uzrunvelyofa; 

9.  didi mniSvneloba aqvs sabanko seqtoris ekonomikis realur 

seqtorze pozitiuri zemoqmedebis efeqtiani meqanizmis formirebasa da 

realizacias, aseTi meqanizmi ki ekonomikis gardamaval etapze unda iqces 

fulad-sakredito politikis organul Semadgenel nawilad; 

10. qveynis ekonomikis sainvesticio potencialis amaRlebaSi fulad-

sakredito politikis da Sesabamisad iribad mTeli sabanko sistemis 

monawileobis efeqtianobis gazrdis mizniT didi mniSvneloba aqvs 

safinanso danazogebis mozidvis mastimulirebeli meqanizmebis Seqmnas, 

vinaidan saqarTvelosi, iseve, rogorc gardamavali ekonomikis qveynebis 

umravlesobaSi, potenciuri danazogebis mniSvnelovani nawili Caideba 

fizikuri aqtivebSi (uZravi qoneba, saqoneli da sxva), an moixmareba da 

ekonomikuri zrdis TvalsazrisiT ar iZleva ukugebas, ukeTes SemTxvevaSi 

danazogebi gaicema araorganizebul bazarze, ris gamoc mcirdeba Sida 

investiciebi; 

11 saqarTveloSi moqmedi ekonomikuri ganviTarebis monetaruli 

modeli faqtiurad krZalavs ekonomikis realur seqtorSi raime saxiT 

Carevas, ucxoeTidan moziduli kreditebi ki ZiriTadad xmardeba 

socialuri sferos dafinansebas da qveynis ekonomikisaTvis araefeqtiania, 

ramdenadac ar moqmedebs ekonomikis realuri seqtoris ganviTarebaze, 

xolo miRebuli kreditebis anazRaureba ki unda moxdes swored realuri 

seqtoris meSveobiT. am TvalsazrisiT perspeqtivaSi erovnuli bankis mier 

gatacebulma monetarulma politikam xeli unda Seuwyos rogorc ucxouri, 

ise Sida sainvesticio-sakredito resursebis mozidvas da maT CarTvas 

ekonomikis ganviTarebaSi. am mizniT saWiroa komerciuli bankebis aqtivebis 

orientireba arafinansuri seqtorisaken, aRniSnulis uzrunvelsayofad 

saWiroa saqarTvelos erovnuli bankis mier komerciuli bankebisaTvis 

mastimulirebeli RonisZiebebis SemuSaveba, raTa maT sakredito da 

sainvesticio resursebi mimarTon realuri seqtoris dasakrediteblad. 
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komerciuli bankis sakredito potenciali ganisazRvreba, rogorc 

bankSi mobilizebuli saxsrebis sidide, likvidurobis rezervis 

gamoklebiT, komerciuli bankis likvidurobis saerTo rezervi centraluri 

bankis mier dadgenil aucilebel rezervis normaze da bankis mier 

individualurad gansazRvrul likvidurobis rezervis donezea 

damokidebuli.  

aRsaniSnavia is gzebi, romelTa meSveobiTac SesaZlebelia bankebis 

sakredito potencialis zrda:  

12. sakredito potencialis zrdis faqtorebis mudmivi analizi da am 

faqtorebis xelSewyobis pirobebis gaumjobeseba; 

13. sakredito potencialis saxsrebis vadiani transformaciis 

ganxorcieleba; 

14. msoflio praqtikis Sesabamisad sarezervo normativis damcavi 

funqciis Serbileba da specializirebuli sadazRvevo kompaniebis 

winwamoweva; 

15. saqarTveloSi mSeneblobis grZelvadiani dakrediteba ara warmoebis 

ganviTarebis, aramed importis dafinansebas uwyobs xels, rasac bolo 

wlebSi fizikur pirebze mkveTrad mzardi grZelvadiani kreditebis 

moculoba adasturebs. amdenad, amJamad umjobesia samSeneblo-ipoTekuri 

kreditis restruqturizacia; 

16. samSeneblo da sabanko sferos urTierTdakavSirebulobisa da 

orive maTganis krizisul mdgomareobaSi Cavardnis amJamindeli 

mdgomareobis ganumeorebloba mTlianad Tu ara, nawilobriv mainc 

SesaZlebelia samSeneblos sferos dazRveviT, ramdenadac samSeneblo 

proeqtebis didi nawili rom dazRveuliyo, ar Seiqmneboda seriozuli 

finansuri problemebi;  

17. saqarTveloSi unda Seiqmnas specialuri sadazRvevo fondi, 

romelic komerciuli bankis gakotrebis SemTxvevaSi uzrunvelyofs misi 

klientebis anabrebis mTlian an nawilobriv anazRaurebas. aRniSnuli 

fondi dadebiTad imoqmedebs mosaxleobis depozitebis zrdaze, erovnuli 

resursebis mobilizebiT moxdeba mniSvnelovani sakredito resursebis 

mozidva; 
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18. depozitebis sadazRvevo sistemis SemoRebaSi dainteresebuli unda 

iyos ara saxelmwifo, aramed sabanko dawesebulebebi da sadazRvevo 

kompaniebi, ramdendac aRniSnuli sistema aucilebelia safinanso sistemis 

stabilurobisaTvis. amiT sadazRvevo kompaniebs damatebiTi Semosavlebi 

uCndebaT, xolo adamianebi fizikuri da iuridiuli pirebi, romelTac 

depozitebze garkveuli Tanxa aqvT, gadaixdian garkveul sadazRvevo 

Senatans da Tavs mSvidad igrZnoben; 

19. komerciulma bankebma upiratesoba unda mianiWon grZelvadiani 

dakreditebis damkvidrebas, raSic monawileoba mTavrobamac unda miiRos; 

20. komerciuli bankebis mier miwodebuli momsaxurebis asortimentis, 

maT mier Sesrulebuli operaciebis saxeobebis gafarToeba. amasTan erTad, 

erovnuli bankis mxridan komerciuli bankebis saqmianobis arsebuli 

sferosa da funqciebis optimaluri SezRudva, maTi uSualod ekonomikis 

dakreditebisaTvis, gadarTvis stimulirebisaTvis pirobebis Seqmna; 

21. safinanso danazogebis stimulireba da maTi gamoyenebis 

efeqtianobis gazrda unda moxdes sabanko infrastruqturis ganviTarebis 

gziT, Semnaxvelebsa da investorebs Soris pirdapiri kavSirebis 

(araorganizebuli bazari) nacvlad sabanko arxebiT fuladi danazogebis 

gadanawilebis meSveobiT, rac gazrdis sabanko sistemis kapitalizaciis 

dones da Sesabamisad dadebiTad imoqmedebs saprocento ganakveTebis 

Semcirebaze, rac ekonomikis realuri seqtoris dakreditebis erT-erTi 

mniSvnelovani faqtoria. 

saqarTvelos sabanko sistemis finansuri mdgradoba erT-erTi 

umniSvnelovanesi meqanizmia qveynis safinanso-ekonomikuri mdgomareobis 

stabilizaciis miRwevaSi. igi garda imisa, rom udides zegavlenas axdens 

erovnuli ekonomikis Semdgom ganviTarebaze, amasTanave gulisxmobs: 

kapitalis sakmarisobis gaZlierebas, aqtivebis xarisxis amaRlebas, riskebis 

marTvis Tanamedrove principebis danergvas, likvidobis, depozitebis 

dazRvevis uzrunvelyofisaTvis saWiro pirobebis Seqmnis da sabanko 

saidumloebis dacvis saxelmwifo regulirebis aucileblobas. 

sabanko seqtoris mdgradobisa da finansuri stabilurobisTvis  saWi-

roa mTeli rigi RonisZiebebisa da rekomendaciebis dasaxva da 

gaTvaliswineba: 
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22. uaxloes momavalSi saqarTvelos erovnuli bankis  politikas 

kvlav 2 ZiriTadi mimarTuleba unda hqondes: 

- sabanko seqtorisaTvis mokle da saSualovadiani likviduri 

saxsrebis miwodeba (bolo instanciis dakrediteba, saprocento ganakveTebis 

Semcireba); 

- gacvliTi kursis kontroli finansuri stabilurobis 

uzrunvelsayofad (ucxouri valutis auqcioni, rac sabazro meqanizmze 

ufro metadaa damyarebuli, vidre bankTaSorisi savaluto birJa). 

23. komerciuli bankebis zedamxedvelebi mudmivi monitoringis gziT    

unda cdilobdnen uzrunvelyon, rom bankebi: 

- iyvnen finansurad saimedoni; 

- imarTebodnen kvalificiurad; 

-  ar uqmnidnen safrTxes meanabreTa interesebs; 

24. sakredito seqtorSi arasasurveli riskebisgan saimedo dacvisa da 

mdgradobis gansazRvrisaTvis mniSvnelovania sabanko resursebis ganviTa-

rebisa da Sida sabanko saqmianobis faqtorebis Sefaseba. Ramdenadac 

sabanko saqmianobis regulirebisa da zedamxedvelobis sistemaSi kapitalis 

sakmarisobis xarisxs ganmsazRvreli pozicia ukavia da am maCveneblis 

ZiriTad komponents sawesdebo kapitali warmoadgens, saWiroa 

saqarTveloSi arsebuli normativi gaizardos ise, rom gakotrebisas 

depozitebis usafrTxoebisaTvis sakmarisi iyos. 

25. ramdenadac saqarTvelos sakredito bazarze sakmaod maRali 

xvedriTi wiliT ucxouri kapitali gamodis (miuxedavad imisa, rom agvistos 

omis dros rusuli da yazaxuri kapitali gavida), amdenad maTi saqmianobis 

riskebis minimizacia aucileblobas warmoadgens ekonomikur da politikur 

WrilSi. aRniSnuli problemis gadawyvetaSi mniSvnelovan instruments 

erovnuli bankis savaldebulo sarezervo moTxovnebi warmoadgens. 

Miuxedavad imisa, rom es meTodi komerciuli bankebis likvidurobis 

saTanado donis uzrunvelyofas emsaxureba da fulis stabilurobisaTvis 

xelsayrelia, mis sidideze bevradaa damokidebuli komerciuli bankebis 

sakredito potenciali. Savaldebulo rezervebis maRali saprocento 

ganakveTi amcirebs bankebis Tavisufal fulad saxsrebs, aferxebs mis 

aqtiur operaciebs, aZvirebs sakredito resursebs da amuxruWebs 
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saqarTveloSi biznesisaTvis xelsayreli da iafi kreditebiT 

uzrunvelyofas. Amdenad, savaldebulo sarezervo normativis optimaluri 

donis dadgeniT xeli Seewyoba mTavrobis mier SemuSavebuli iafi 

kreditebis programis ufro qmediTad amoqmedebas, es ki gazrdis 

dasaqmebas, saboloo jamSi ki akonomikis mdgrad ganviTarebas Seuwyobs 

xels; 

26. komerciuli bankebis mdgradobaze moqmedi iseTi Sidasabanko 

faqtorebis gaumjobeseba, rogorebicaa: 

- menejmentisa da personalis kompetencia; 

- komerciuli bankis politika; 

- specialistebis momzadebis sistema; 

- sakvalifikacio moTxovnebi; 

- bankis teqnikuri baza; 

- informaciuli uzrunvelyofis done. 

27. vadagadacilebuli sesxebis moculobis Semcireba, ramdenadac isini 

Zalze uaryofiTad moqmedeben sabanko sistemis mdgradobasa da 

saimedoobaze; 

28. 2008 wels Sesuli cvlilebis, romelic erovnul bankSi 

sabuRaltro aRricxvis warmarTvis safuZvlad aRiarebs finansuri 

angariSgebis saerTaSoriso standartebs, Sesabamisad ganaxorcielos 

sabuRaltro angariSebis analizi, rac prognozis damuSavebas xels 

Seuwyobs; 

29. saqarTveloSi efeqtianad funqcionirebadi depozitebis dazRvevis 

sistemas SeuZlia Semdegi problemebis gadaWra: 

- uzrunvelyos sabanko sistemis mdgradoba; 

- gakotrebis zRvarze myofi bankebis finansuri mxardaWera; 

- meanabreebis dacva bankis finansuri mdgomareobis garTulebis    

SemTxvevaSi depozitebis mTlianad dakargvisagan; 

- Seuqmnas meanabreebs garantiebi bankis gakotrebis SemTxvevaSic; 

- aamaRlos sabanko sistemisadmi ndobis xarisxi. 

30. sabanko sferoSi finansuri mdgradobis ganmtkicebisaTvis, 

likvidobis operatiuli marTvisa da komerciuli bankebis depozitebze 

ricxuli Tanxebis gamoyenebis gaumjobesebisaTvis komerciuli bankebis 
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minimaluri rezervebisa da sakorespondento angariSebis gaerTianebis 

procesis daCqareba; 

31. saqarTvelos sabanko sistemis usafrTxo da gamWvirvaled 

gaxdomisaTvis saWiroa reformebisa da cvlilebebis gatareba, romelTagan 

gamosayofia Semdegi: 

-  risk-menejmentis gaumjobesebisaTvis saqarTvelos bankebs aekrZaloT 

sadazRvevo kompaniebis floba; 

-  moxdes bankebis dayofa universalur da specialur bankebad. 

universalur bankebs nebismier saxiT biznesSi pirdapiri monawileoba 

aekrZaloT, xolo derivativebis bazrebze nebismier operaciebis Catarebis 

ufleba hqondeT; 

-  rogorc sabanko sferoSi, ise masTan dakavSirebul samSeneblo 

kompaniebSi depozitebis mkacrad dazRveva moxdes; 

-  aikrZal;os top-menejmenti, raTa banki absoluturad damoukidebeli 

da Tavisufali gaxdes; 

-  centraluri bankis moTxovniT, banki ufro gamWvirvale unda gaxdes 

depozitarebTan, investorebTan da TanamSromlebTan mimarTebaSi. msoflio 

safinanso bazrebze da realur ekonomikaSi arsebuli mimdinare tenden-

ciebis mimoxilvis fonze bankis menejmenti eleqtronuli veb-gverdebis 

saSualebiT (Tundac yoveldRiurad) unda axdendes bankis gapitalis 

adeqvaturobis, likvidobisa da momgebianobis Sesaxeb sazogadoebis 

informirebas. 

dakreditebis srulyofisaTvis aucilebelia riskebis marTvis 

strategiis SemuSaveba, riskebis klasifikaciaSi sabanko saqmianobis 

prioritetuli riskebis da naklebad mniSvnelovani riskebis gamoyofa, 

romlebic daeyrdnoba msesxeblis kreditunarianobis Seswavlasa da 

Sefasebas, erT msesxebelze gasacemi kreditis moculobis gansazRvrasa da 

kreditis dazRvevas.  

 sakredito riskebi warmoadgenen ra likvidobis, saprocento, sabazro 

da gadaxdis uunarobis riskebTan erTad prioritetuli riskebis saxeebs, 

maTi analizi unda daemyaros:     

1. kreditis miznis dadgenis safuZvelze riskis Sefasebas;  

2. sesxis dafarvis wyaroebis analizs;  
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3. msesxeblis fuladi nakadebisa da sakredito portfelis analizs;  

4. portfeluri investiciebis marTvis mdgomareobis, misi likvidobis 

mxardaWerisaTvis gamoyenebas. 

dakreditebis srulyofis erT-erT mimarTulebad migvaCnia 

dakreditebis limitebis dadgena _ sakredito portfelis formirebis 

kontrolis ZiriTadi xerxi (meTodi), romelic gamoiyeneba riskebis 

SemcirebisaTvis grZelvadiani sicocxlis unarianobis gaumjobesebisaTvis. 

es bankebs saSualebas aZlevs: 

_ gadaxdis unarianobis SenarCunebisaTvis riskis nebismieri saxis 

gauTvaliswinebeli koncentraciisgan kritikuli danakargebisgan Tavi 

daaRwios; _ sakredito portfelis diversificireba moaxdinos 

koncentraciis Semcirebisa da stabiluri mogebis uzrunvelyofis mizniT. 

limitebi SesaZloa dadgenil iqnes normativebis saxiT an absoluturi 

zRvruli sidideebiT. 

riskis Sefasebisa da prognozirebis mizniT banki axdens msesxeblis 

kreditunarianobis Sefasebas, sakredito riskis gazomvas, mis 

prognozirebas da sakredito portfelis Sefasebas. Semcirebis mizniT ki _ 

bankebma Rrmad unda Seiawavlon potenciuri klientebi da bankis 

potenciuri TanamSromlebi. sakredito riskis Semcirebis mizniT saWiroa 

aseve moxdes msesxeblis gadaxdisunarianobis analizi, Seiqmnas rezervebi 

da ganxorcieldes aqtivebis diversifikacia. 

ramdenadac realuri ekonomikis dakrediteba komerciuli bankebis 

saqmianobis erT-erTi mTavari mimarTulebaa da gansazRvravs maT 

ekonomikur-finansur mdgomareobas, amdenad aucilebelia qveynis sabanko 

seqtoris mdgradi funqcionirebis uzrunvelyofa. amasTan dakreditebis 

xelovneba didad aris damokidebuli komerciuli bankebis mier praqtikiT 

Semowmebuli gansazRvruli wesebis dacvaze. 

mniSvnelovania saerTod ekonomikis dakreditebis gaumjobesebis 

RonisZiebebic: 

32. marTalia dRevandeli sakanonmdeblo baza xels uwyobs eqsportis 

mwarmoeblebs, magram mniSvnelovania  mwarmoebelTa finansuri resursebiT 

uzrunvelyofa. Amdenad, droebiT Tavisufali fuladi saxsrebi kreditis 



 178

meSveobiT gamoyenebuli unda iqnes im dargebis dasakrediteblad, romlebic 

mocemul etapze momgebiani iqneba qveynisaTvis.  

33. ekonomikis dakreditebis efeqturoba didadaa damokidebuli qveynis 

safinanso-ekonomikur stabilurobaze, raSic didi rolis Sesruleba 

SeuZlia saxelmwifos, romelmac unda SeaCeros inflaciuri procesebi, 

SeimuSaos ra antiinflaciuri programa. 

34. sabanko kreditis procentis subsidirebiT da sakredito 

garantiebis programebis danergviT daCqardeba dadebiTi Sedegebi; 

35. bankTaSorisi sakredito bazris efeqturi amoqmedeba; 

36. dakreditebis rezervebis Seqmnisa da gamoyenebis TvalsazrisiT 

erovnuli bankisa da komerciuli bankebis efeqturi urTierTobis 

Camoyalibeba; 

37. saqarTveloSi arsebuli maRali sakredito riskis pirobebSi 

ekonomikis realuri dakreditebis da sainvesticio dabandebebis gazrdis 

mizniT saWiroa konsorciuli da paraleluri dakreditebis sistemis 

gamoyeneba, ristvisac saWiroa bankebis sainvesticio saqmianobis Sesabamisi 

mastimulirebuli meqanizmebis amoqmedeba. Am mizniT mniSvnelovania 

grZelvadiani sakredito dabandebebidan komerciulim bankebisc mier 

miRebuli saprocento Semosavlebi gamoiqviTos mTliani saprocento 

Semosavlebidan, es ki Seamcirebs dasabegr mogebas da garkveulwilad 

stimuls miscems bankebs moaxdinon moziduli saxsrebis grZelvadian 

sesxebad transformacia; 

38. unda amaRldes sabanko marketingis roli sawarmoTa dakreditebis 

meqanizmis srulyofaSi. Mis ZiriTad bazas unda Seadgendes: a) axali 

klientebis mozidva; b) mosaxleobis Tavisufali saxsrebis anabrebze 

ganTavsebis stimulireba; g) sakredito resursebis manevrireba da maTi 

moZraobis daCqareba; d) bankebs Soris konkurenciis gafarToeba; e) bankebis 

mier sakredito, saoperacio, sainvesticio momsaxurebis formebisa da 

meTodebis Semdgomi srulyofa da daxvewa. 

39. ekonomikis realuri seqtoris dakreditebaSi did mniSvnelobas 

iZens komerciuli bankebis saqmianobis iseTi mimarTuleba, rogoricaa 

sawarmoTa saproeqto dafinanseba. es ki moiTxovs mTavrobis mxridan 

administraciul da finansur mxardaWeras. kerZod, sawarmoo sferos maRali 
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sakredito da sainvesticio riskebis sistemis dros bankebis mier sainves-

ticio proeqtebze grZelvadiani sesxebis gacemis erT-erT mniSvnelovan 

pirobas unda warmoadgendes saxelmwifo garantiebis arseboba, Tanac 

sabankon dakreditebaze sabiujeto garantiebi8s gacema dakavSirebuli unda 

iyos Semdegi pirobebis SesrulebasTan:  

a) ramdenad arsebobs sakmarisi sabiujeto resursebi aRniSnuli 

garantiebisaTvis;  

b) ramdenad prioritetulia dasakreditebeli sfero. saxelmwifo 

garantiebis erT-erT saxed SeiZleba gamoyenebul iqnes saxelmwifos mier 

sakredito procentis subasidireba, rac bankebs saSualebas miscems miiRon 

sabazro saprocento ganakveTi, xolo masesxebel subieqts ki – gadaixadon 

naklebi subsidirebis xarjze, rac saboloo jamSi xels Seuwyobs 

ekonomikis prioritetuli dargebis finansuri resursebiT uzrunvelyofas. 

analizi, romelsac bankirebi atareben SeiZleba iyos Sida da gare. 

gare analizi moicavs mocemuli msesxeblis Sedarebas sxvebTan; Sida 

analizi gulisxmobs kanonieri angariSgebis sxvadasva nawilebis 

erTmaneTTan Sedarebas garkveuli periodis ganmavlobaSi.  

 analitikur procesebisTvis saWiro finansur koeficientebs ori didi 

nakli gaaCnia: esenia: 

_ klientis mimdinare operaciebis Sesaxeb ar iZlevian informacias: 

_ informacias iZlevian warsulis monacemebis safuZvelze, maSin, 

rodesac kreditis gacema momavalSi unda moxdes. 

aqedan gamomdinare, faqtobrivi monacemebis garda, saWiroa 

prognozirebis, Sefasebebis da Sexedulebebis gaTvaliswineba. 

zogjer saWiro xdeba ufro sruli analizi msesxeblis fuladi 

saxsrebis moZraobis Sefasebis safuZvelze. msesxeblis fuladi saxsrebis 

moZraobis Sesaxeb angariSgebis gamoyeneba mizanSewonili sesxis dafarvis 

perspeqtivebis analizisTvis. 

sabanko sakredito riskis faqtorebis Seswavlis kompleqsuri midgoma 

banks saSualebas aZlevs aramarto adekvaturi gadawyvetilebebi miiRos 

gasacem kreditebze, aramed momavalSic minimumamde daiyvanos maTi 

dakargviT gamowveuli pirdapiri dinamuri zarali  
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riskwarmomqmneli mravali faqtoridan aRsaniSnavia makro da 

mikroekonomikuri faqtorebi. makroekonomikur faqtorebSi wamyvania 

ekonomikis saerTo mdgomareoba, aseve im regionis viTareba, romelSic 

Tavis saqmianobas warmarTavs banki. garda amisa, gamoyofen im faqtorebs, 

romlebsac inflaciis done da mTliani Sida produqtis zrdis tempebi 

ganapirobebs. arsebiT rols TamaSobs centraluri bankis fulad-sakredito 

politika, romelic saaRricxvo-saprocento ganakveTis cvlilebiT didad 

gansazRvravs moTxovnas bankis sesxebze. erT-erTi ganmsazRvreli 

riskwarmomqmneli faqtoria sabanko konkurenciis ganviTarebis done, 

romelic xasiaTdeba calkeul regionebSi sabanko kapitalis koncentraciis 

gadidebiT da sabanko momsaxurebisa da operaciebis ganviTarebiT. 

mikroekonomikuri faqtorebidan did rols TamaSobs bankis sakredito 

mobilizebuli saxsrebis mTliani moculoba, depozitebis struqtura da 

stabiluroba, centralur bankSi savaldebulo rezervebis done, bankis 

valdebulebaTa mTliani Tanxa da struqtura. 

sakredito riskis marTvis efeqtiani sistemis arseboba konkretuli 

bankisaTvis TavisTavad problemis gadawyvetis efeqturi saSualebaa, magram, 

amasTan erTaderTi da mniSvnelovania ZiriTadi Semavali informaciis 

sizuste, swori Sefaseba, daskvnebis gamotana da Sesabamisi procedurebis 

Tanmimdevrulad Sesruleba.  

zemoaRniSnulidan gamomdinare da aseve ararentabeluri, arasrul-

yofili da xSir SemTxvevaSi winaaRmdegobrivi kanonmdeblobis pirobebSi  

warmatebuli dakreditebisaTvis bankma unda SeimuSaos da danergos 

gasagebi, da, rac aranakleb mniSvnelovania, moqnili sakredito riskis 

marTvis sistema. am sistemis ZiriTad wanamZRvars warmoadgens gaazrebuli 

sakredito politika, romelic mowonebulia bankis direqtoratis sabWos 

mier da romelsac Tan axlavs mocemuli bankisaTvis formalizebuli 

dakreditebis standartebi da konkretuli instruqciebi, romelTa 

SemuSavebaSic monawileobas iReben mmarTvelobiTi vertikalis yvela donis 

muSakebi. 

sakredito riskis marTvis sistemis ZiriTadi elementebia: sakredito 

saqmianobis organizaciuli uzrunvelyofa; sakredito SeTavazebis Sefaseba 

da msesxeblis kreditunarianobis analizi; kreditebis ranJireba sakredito 
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riskis donis (reitingis dadgena) da dadgenil limitebTan Sesabamisobis 

mixedviT; saprocento ganakveTis gansazRvra kreditebis mixedviT SesaZlo 

danakargebis gaTvaliswinebiT; sakredito gadawyvetilebis miRebisas 

uflebamosilebis ganawileba _ kreditebis avtorizacia; sakredito 

monitoringi; sakredito portfelis marTva da problemuri kreditebis 

aRdgena.  

sakredito riskis marTvis efeqtiani sistemis Seqmnis ZiriTad 

faqtorad iTvleba dakreditebis erTiani kulturis ganviTareba 

standartuli instruqciis danergvis gziT inicirebisaTvis, analizisaTvis, 

gadawyvetilebis miRebisa da calkeuli kreditebis monitoringisaTvis. 

sakredito portfelis marTva _ umaRlesi xelmZRvanelobis funqciaa, 

romelic moiTxovs arsebuli riskis yvela saxis gamovlenas da im 

maqsimalurad dasaSvebi donis gansazRvras, romelic banks SeuZlia miiRos. 

dakreditebis erTiani kulturis ganviTarebis farglebis, erTnairi 

sakredito instruqciebis da riskis marTvisadmi midgomebis danergva, 

riskis dasaSvebi donis gansazRvra warmoadgens oficialurad 

damtkicebuli sakredito politikis elementebs. 
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komerciuli bankebis mier ekonomikaze gacemuli sesxebi 
(2008 w., ivnisi _ 2009 w., ivlisi) 

(mln. lari) 
danarTi  #1 

 06.08 07.08 08.08 09.08 10.08 11.08 12.08 01.09 02.09 03.09 04.09 05.09 06.09 07.09 
k/bankebis mimarT ekonomikis dava-
lianeba sul 
 
moklevadiani 
  moklevadiani er. valutiT 
  moklevadiani ucx. valutiT 
 
grZelvadiani 
  grZelvadiani er. valutiT 
  grZelevadiani ucx. valutiT 
 
iuridiul pirebze 
  erovnuli valu-tiT 
  ucxouri valu-tiT 
 
fizikur pirebze 
  erovnuli valu-tiT 
  ucxouri valu-tiT 
 
sul vadiani ses-xebi 
 
vadagadacilebuli davalianeba 
  erovnuli valu-tiT 
  ucxouri valu-tiT 
 
daricxuli pro-centi 
 
k/bankebis mimarT ekonomikis dava-
lianeba mTlianad 
  erovnuli valu-tiT 
  ucxouri valu-tiT 
 
saxelmwifo seq-torze 
  erovnuli valu-tiT 
  ucxouri valu-tiT 
 
kerZo seqtorze 
  erovnuli valu-tiT 
  ucxouri valu-tiT 
sesxebi ucxouri valutiT 
(milioni aSS dolari) 

5,594.3 
 
 
 
1,640.8 
860.1 
 
780.7 
 
 
3,796.9 
1,043.4 
 
2,753.5 
 
 
3,426.3 
1,059.8 
 
2,366.5 
 
 
2,011.4 
843.7 
 
1,167.6 
 
 
5,437.7 
 
 
89.7 
 
39.3 
 
50.4 
 
0.0 
67.0 
 
 

5,741.3 
 
 
 
1,596.1 
816.3 
 
779.8 
 
 
3,974.9 
1,094.1 
 
2,880.8 
 
 
3,394.9 
996.8 
 
2,398.1 
 
 
2,176.1 
913.5 
 
1,262.5 
 
 
5,571.0 
 
 
99.0 
 
42.0 
 
57.1 
 
0.0 
71.3 
 
 

5,566.0 
 
 
 
1,459.9 
735.9 
 
724.0 
 
 
3,909.8 
1,055.8 
 
2,854.0 
 
 
3,245.5 
922.4 
 
2,323.1 
 
 
2,124.2 
869.4 
 
1,254.9 
 
 
5,369.7 
 
 
112.4 
 
54.1 
 
58.3 
 
0.0 
83.9 
 
 

5,503.6 
 
 
 
1,389.6 
645.3 
 
744.3 
 
 
3,882.1 
1,029.2 
 
2,852.8 
 
 
3,201.5 
835.8 
 
2,365.7 
 
 
2,070.2 
838.8 
 
1,231.4 
 
 
5,271.7 
 
 
157.3 
 
90.6 
 
66.7 
 
0.0 
74.6 
 
 

5,489.1 
 
 
 
1,357.7 
622.8 
 
734.9 
 
 
3,878.9 
999.3 
 
2,879.6 
 
 
3,181.6 
802.2 
 
2,379.4 
 
 
2,055.0 
820.0 
 
1,235.1 
 
 
5,236.7 
 
 
177.4 
 
98.7 
 
78.8 
 
0.0 
75.1 
 
 

6,073.9 
 
 
 
1,440.2 
589.6 
 
850.6 
 
 
4,334.4 
971.1 
 
3,363.3 
 
 
3,544.1 
762.9 
 
2,781.2 
 
 
2,230.6 
797.8 
 
1,432.7 
 
 
5,774.7 
 
 
208.6 
 
110.1 
 
98.6 
 
0.0 
90.6 
 
 

6,072.4 
 
 
 
1,477.6 
580.7 
 
896.9 
 
 
4,345.3 
963.7 
 
3,381.6 
 
 
3,608.3 
777.6 
 
2,830.6 
 
 
2,214.6 
766.8 
 
1,447.9 
 
 
5,822.9 
 
 
159.2 
 
83.2 
 
76.0 
 
0.0 
90.2 
 
 

5,956.3 
 
 
 
1,441.4 
545.6 
 
895.8 
 
 
4,240.9 
919.2 
 
3,321.7 
 
 
3,545.4 
746.4 
 
2,799.0 
 
 
2,137.0 
718.5 
 
1,418.5 
 
 
5,682.4 
 
 
177.1 
 
86.9 
 
90.1 
 
0.0 
96.9 
 
 

5,877.1 
 
 
 
1,347.9 
472.5 
 
875.4 
 
 
4,193.9 
889.5 
 
3,304.4 
 
 
3,455.0 
688.9 
 
2,766.2 
 
 
2,086.7 
673.1 
 
1,413.6 
 
 
5,541.7 
 
 
238.2 
 
108.1 
 
130.0 
 
0.0 
97.3 
 
 

5,754.0 
 
 
 
1,288.0 
446.7 
 
841.3 
 
 
4,145.7 
840.9 
 
3,304.7 
 
 
3,403.5 
650.5 
 
2,753.0 
 
 
2,030.1 
637.1 
 
1,393.1 
 
 
5,433.6 
 
 
222.0 
 
110.6 
 
111.4 
 
0.0 
98.3 
 
 

5,630.1 
 
 
 
1,262.7 
426.2 
 
836.5 
 
 
4,034.6 
786.2 
 
3,248.5 
 
 
3,329.5 
599.7 
 
2,729.9 
 
 
1,967.8 
612.7 
 
1,355.1 
 
 
5,297.4 
 
 
228.4 
 
111.2 
 
117.1 
 
0.0 
104.4 
 
 

5,494.0 
 
 
 
1,182.2 
408.4 
 
773.8 
 
 
3,938.5 
753.2 
 
3,185.3 
 
 
3,184.2 
573.4 
 
2,610.8 
 
 
1,936.5 
588.2 
 
1,348.2 
 
 
5,120.7 
 
 
276.9 
 
112.4 
 
164.4 
 
0.0 
96.4 
 
 

5,458.2 
 
 
 
1,226.3 
412.9 
 
813.4 
 
 
3,935.8 
726.2 
 
3,209.6 
 
 
3,248.0 
576.9 
 
2,671.1 
 
 
1,914.1 
562.3 
 
1,351.9 
 
 
5,162.1 
 
 
198.9 
 
77.7 
 
121.3 
 
0.0 
97.1 
 
 

5,427.6 
 
 
 
1,202.7 
412.3 
 
790.3 
 
 
3,931.8 
704.1 
 
3,227.7 
 
 
3,234.1 
576.6 
 
2,657.5 
 
 
1,900.3 
539.8 
 
1,360.5 
 
 
5,134.4 
 
 
199.7 
 
83.9 
 
115.7 
 
0.0 
93.5 
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  moklevadiani ucx. valutiT 
  grZelvadiani ucx. valutiT 
  iuridiuli pire-bis sesxebi 
ucxo-uri valutiT 
  fizikuri pire-bis sesxebi 
ucxo-uri valutiT 
  vadagadacilebuli sesxebi 
ucxouri valutiT 
  daricxuli pro-centi ucxouri 
valutiT 

5,594.3 
 
 
1,975.0 
 
3,619.3 
 
 
74.4 
 
37.0 
 
36.5 
 
 
5,363.3 
1,865.6 
 
3,497.7 
 
2,552.4 
  
 
550.6 
 
1,941.8 
 
1,668.9 
 
 
823.4 
 
 
 
35.5 
 
 
24.5 

5,741.3 
 
 
1,983.5 
 
3,757.8 
 
 
50.8 
 
21.2 
 
29.7 
 
 
5,520.1 
1,889.2 
 
3,630.9 
 
2,668.9 
 
 
553.8 
 
2,046.0 
 
1,703.2 
 
 
896.7 
 
 
 
40.5 
 
 
28.5 
 
 

5,566.0 
 
 
1,879.9 
 
3,686.1 
 
 
52.0 
 
23.9 
 
28.1 
 
 
5,317.7 
1,767.8 
 
3,549.9 
 
2,614.3 
 
 
513.5 
 
2,024.1 
 
1,647.6 
 
 
890.0 
 
 
 
41.3 
 
 
35.4 

5,503.6 
 
 
1,797.4 
 
3,706.2 
 
 
50.8 
 
23.0 
 
27.9 
 
 
5,220.8 
1,651.6 
 
3,569.2 
 
2,637.9 
 
 
529.7 
 
2,030.5 
 
1,683.8 
 
 
876.4 
 
 
 
47.5 
 
 
30.2 

5,489.1 
 
 
1.754.1 
 
3,735.0 
 
 
50.5 
 
22.7 
 
27.9 
 
 
5,186.1 
1,599.5 
 
3,586.6 
 
2,628.4 
 
 
517.2 
 
2,026.5 
 
1,674.5 
 
 
869.2 
 
 
 
55.4 
 
 
29.4 

6,073.9 
 
 
1,706.6 
 
4,367.3 
 
 
53.5 
 
21.8 
 
31.7 
 
 
5,721.2 
1,538.9 
 
4,182.3 
 
2,646.8 
 
 
515.5 
 
2,038.4 
 
1,685.6 
 
 
868.3 
 
 
 
59.7 
 
 
33.2 

6,072.4 
 
 
1,664.3 
 
4,408.1 
 
 
62.8 
 
41.7 
 
21.1 
 
 
5,760.1 
1,502.7 
 
4,257.4 
 
2,644.3 
 
 
538.1 
 
2,028.5 
 
1,698.0 
 
 
868.5 
 
 
 
45.6 
 
 
32.1 

5,956.3 
 
 
1,593.2 
 
4,363.1 
 
 
61.9 
 
41.5 
 
20.4 
 
 
5,620.5 
1,423.4 
 
4,197.1 
 
2,617.3 
 
 
537.4 
 
1,992.6 
 
1,679.1 
 
 
850.9 
 
 
 
54.1 
 
 
33.3 

5,877.1 
 
 
1,511.1 
 
4,366.0 
 
 
56.9 
 
36.4 
 
20.5 
 
 
5,484.8 
1,325.6 
 
4,159.2 
 
2,597.3 
 
 
520.7 
 
1,965.7 
 
1,645.6 
 
 
840.9 
 
 
 
77.4 
 
 
33.5 

5,754.0 
 
 
1,441.2 
 
4,312.8 
 
 
55.5 
 
34.6 
 
20.9 
 
 
5,378.1 
1,253.0 
 
4,125.1 
 
2,582.5 
 
 
503.8 
 
1,978.9 
 
1,648.5 
 
 
834.2 
 
 
 
66.7 
 
 
33.1 

5,630.1 
 
 
1,370.9 
 
4,259.2 
 
 
44.3 
 
20.5 
 
23.8 
 
 
5,253.1 
1,191.9 
 
4,061.2 
 
2,581.2 
 
 
506.9 
 
1,968.6 
 
1,654.4 
 
 
821.2 
 
 
 
71.0 
 
 
34.6 

5,494.0 
 
 
1.314.1 
 
4,179.9 
 
 
47.7 
 
20.1 
 
27.6 
 
 
5,073.0 
1,141.5 
 
3,931.5 
 
2,541.0 
 
 
470.4 
 
1,936.3 
 
1,587.1 
 
 
819.6 
 
 
 
100.0 
 
 
34.3 

5,458.2 
 
 
1,259.5 
 
4,198.7 
 
 
57.3 
 
28.0 
 
29.4 
 
 
5,104.8 
1,111.2 
 
3,993.6 
 
2,532.6 
 
 
490.6 
 
1,936.0 
 
1,611.2 
 
 
815.4 
 
 
 
73.1 
 
 
32.9 
 

5,427.6 
 
 
1,238.2 
 
4,189.4 
 
 
59.5 
 
29.9 
 
29.6 
 
 
5,074.9 
1,086.5 
 
3,988.4 
 
2,501.7 
 
 
471.9 
 
1,927.4 
 
1,587.0 
 
 
812.4 
 
 
 
69.1 
 
 
33.2 
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danarTi 2 
 

ekonomikis dakreditebis struqtura 
 
 
2009 w., Q1 

                                                                      
          1. soflis meurneoba _ 1,5% 
          2. mrewveloba        _ 20.5% 
          3. mSenebloba        _ 12,5% 
          4. vaWroba           _ 46,7% 
          5. transporti da kavSirgabmuloba _ 1,7% 
          6. safinanso Suamavloba _ 0,6% 
          7. sxva momsaxureba _ 8,1% 
          8. sxva seqtorebi – 8,4%                                                              
        
 
 
 

 
 
2008 w., Q1 

         1. soflis meurneoba _ 2,0% 
         2. mrewveloba        _ 18,4% 
         3. mSenebloba        _ 13,8% 
         4. vaWroba           _ 47,4% 
         5. transporti da kavSirgabmuloba _ 2,0% 
         6. safinanso Suamavloba _ 0,9% 
         7. sxva momsaxureba _ 6,4% 
         8. sxva seqtorebi – 9,1%                                                               
 

    
 
 
                                 
                                 
    

2 

3 

4 

8 
7 

1 

5 
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2 

3 

4 

8 
7 

1 

5 
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komerciuli bankebis mier rezident iuridiul pirebze gacemuli sesxebiTa da misaRebi procentebiT 
davalianeba saqmianobis saxeebis mixedviT 
(2009 wlis pirveli seqtembris mdgomareobiT) 

danarT  #3 
 sesxebi xelSekrulebis vadebis mixedviT 
 sul maT  Soris: 

  
I  Tviani 2-3  Tviani 4-6  Tviani 7-12  Tviani 1 welze meti 

vadagadacilebuli 
sesxebiTa da misa- 
Rebi procentebiT 

davalianeba 
 erovnuli valutiT gacemuli sesxebiTa da misaRebi procentebiT davalianeba; aTasi lari 

sul 
                   maT  Soris: 
soflis meurneoba, metyeveoba, TevzWera 
mrewveloba 
mSenebloba 
vaWroba 
sastumroebi da restornebi 
transporti da kavSirgabmuloba 
finansuri Suamavloba 
operaciebi uZravi qonebiT, kvlevebi, 
komerciuli saqmianoba 
saxelmwifo marTva 
ganaTleba 
jandacva da socialuri momsaxureba 
momsaxurebis sxva saxeebi 

475850 
 

4108 
93660 
55662 
219734 

659 
20017 
10724 

 
21517 

1 
3965 
7327 
38476 

4936 
 
0 

682 
1762 
1107 

3 
12 
6 
 
0 
1 

795 
0 

570 

22987 
 
0 

2913 
1401 
9260 

0 
0 
0 
 

2390 
0 

295 
0 

6728 

54812 
 
9 

7558 
U8037 
32001 

0 
591 
16 
 

167 
0 

200 
5230 
1003 

94276 
 

762 
35546 
18860 
28289 

4 
972 
191 

 
549 
0 
59 

1554 
7490 

298839 
 

3337 
46960 
25603 
149076 

652 
18443 
10511 

 
18411 

0 
2617 
543 

22686 

75477 
 

714 
8108 

37243 
24564 

69 
97 
272 

 
931 
0 
15 
32 

3434 
 ucxouri valutiT gacemuli sesxebiTa da misaRebi procentebiT davalianeba;   aTasi lari 
sul 
                     maT  Soris: 
soflis meurneoba, metyeveobam TevzWera 
mrewveloba 
mSenebloba 
vaWroba 
sastumroebi da restornebi 
transporti da kavSirgabmuloba 
finansuri Suamavloba 
operaciebi uZravi qonebiT, kvlevebi, 
komerciuli saqmianoba 
saxelmwifo marTva 

2411407 
 

46377 
496038 
262959 
1125947 
64514 
45791 
5672 

 
112950 

0 

15200 
 
0 

824 
4961 
6734 

15 
94 
0 
 

1065 
0 

42365 
 

174 
20883 
924 

16164 
46 
241 
0 
 

1383 
0 

83535 
 

13 
22789 
2185 

52426 
6 

626 
0 
 

592 
0 

312073 
 

4458 
87650 
15954 
190013 

321 
2845 
44 
 

1102 
0 

1958234 
 

41732 
363891 
238936 
860611 
64125 
41985 
5628 

 
108808 

0 

138591 
 

495 
54593 
19866 
42809 
3619 
1395 
36 
 

3240 
0 



 193 

ganaTleba 
jandacva da socialuri momsaxureba 
momsaxurebis sxva saxeebi 

8022 
28741 
214397 

0 
22 

1485 

34 
0 

2516 

51 
0 

4848 

192 
1031 
8462 

7745 
27688 
197085 

88 
1713 

10736 
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komerciuli bankebis mier rezident iuridiul da fizikur pirebze gacemuli sesxebiTa da misaRebi 

procentebiT davalianeba ekonomikis seqtoris mixedviT 
(2009 wlis pirveli seqtembris mdgomareobiT) 

danarTi  #4 
 sesxebi xelSekrulebis vadebis mixedviT 
 sul maT  Soris: 

  
I  Tviani 2-3  Tviani 4-6  Tviani 7-12  Tviani 1 welze meti 

vadagadacilebuli 
sesxebiTa da misa- 
Rebi procentebiT 

davalianeba 
 erovnuli valutiT gacemuli sesxebiTa da misaRebi procentebiT davalianeba; aTasi lari 

sul 
                   maT  Soris: 
samewarmeo seqtorze 
samTavrobo seqtorze 
  centralur mTavrobaze 
  adgilobriv mTavrobaze 
finansur seqtorze 
  erovnul bankze 
  komerciul bankebze 
sazogadoebriv organizaciebze 
Sinameurneobebze 

1076397 
 

475849 
1 
0 
1 
0 
0 
0 
0 

600547 

86625 
 

4935 
1 
0 
1 
0 
0 
0 
0 

81689 

55173 
 

22987 
0 
0 
0 
0 
0 
0 
0 

32186 

60861 
 

54812 
0 
0 
0 
0 
0 
0 
0 

6049 

208551 
 

94276 
0 
0 
0 
0 
0 
0 
0 

114275 

665187 
 

298839 
0 
0 
0 
0 
0 
0 
0 

366347 

134315 
 

75477 
0 
0 
0 
0 
0 
0 
0 

58838 
 ucxouri valutiT gacemuli sesxebiTa da misaRebi procentebiT davalianeba;   aTasi lari 
sul 
                   maT  Soris: 
samewarmeo seqtorze 
samTavrobo seqtorze 
  centralur mTavrobaze 
  adgilobriv mTavrobaze 
finansur seqtorze 
  erovnul bankze 
  komerciul bankebze 
sazogadoebriv organizaciebze 
Sinameurneobebze 

3911036 
 

2411364 
0 
0 
0 
0 
0 
0 
43 

1499629 

46522 
 

15200 
0 
0 
0 
0 
0 
0 
0 

31322 

69851 
 

42365 
0 
0 
0 
0 
0 
0 
0 

27486 

116021 
 

83535 
0 
0 
0 
0 
0 
0 
0 

32485 

500977 
 

312073 
0 
0 
0 
0 
0 
0 
0 

188903 

3177666 
 

1958191 
0 
0 
0 
0 
0 
0 
43 

1219432 

188415 
 

138591 
0 
0 
0 
0 
0 
0 
0 

49824 
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danarTi 5 

 
sabanko politikis Semadgeneli elementebi 

 
1. depozituri politika 
2.  sakredito politika 
3.  politika klientebis saangariSo-sakaso momsaxurebis organizaciis sferoSi 
4.  saprocento politika 
5.  savaluto politika 
6.  calkeuli sabanko operaciebisa da momsaxurebis politika 
7.  politika bankis riskebis marTvis sferoSi 
8.  politika bankis momgebianobis, rentabelobis damokidebulebis 
9.  personalis marTvis politika 
10. konkurentebTan damokidebulebis da a.S. politika 
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danarTi 6 
 

bankis sakredito politikis ganmsazRvreli faqtorebi 
 
 
I. makroekonomikuri faqtorebi a) qveynis ekonomikis saerTo mdgomareoba; 

b) erovnuli (centraluri) bankis fulad-sakredito politika; 
g) qveynis mTavrobis finansuri politika. 

II. regionaluri da dargobrivi 
faqtorebi 

a) ekonomikis mdgomareoba bankis mier momsaxurebis regionebSi da 
dargebSi; 
b) klientebis Semadgenloba, maTi moTxovnileba kreditebSi; 
g) banki-konkurentebis arseboba. 

III. Sida sabanko faqtorebi a) bankis sakuTari saxsrebis (kapitalis) sidide; 
b)  pasivebis struqtura; 
g) personalis SesaZleblobebi da gamocdileba. 

 
 

danarTi 7 
 

bankis sakredito politikis principebi 
 
 

saerTo specifikuri 
1. mecnieruli dasabuTebuloba 
2. optimaluroba 
3. efeqturoba 
4. erTianoba, sakredito politikis elementebis 

uwyveti kavSiri 

1. Semosavlianoba, momgebianoba 
2. usafrTxoeba, saimedooba 
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danarTi 8  
 
 
 

sakredito politikis saxeebi 
 

 
 

1 2 
sakredito urTierTobebis 
subieqtebis mixedviT 

politika iuridiul pirebTan damokidebulebis mixedviT 
sakredito politika mosaxleobasTan urTierT-damokidebulebis mixedviT 

kreditis formebis 
mixedviT 

samomxmareblo kreditis gacemis mixedviT 
saxelmwifo kreditis mixedviT 
ipoTekuri kreditis mixedviT 
sabanko kreditis mixedviT 
saerTaSoriso kreditis mixedviT 

vadis mixedviT moklevadiani dakreditebis sferoSi grZelvadia-ni dakreditebis sferoSi 
riskianobis xarisxis 
mixedviT 

agresiuli sakredito politika tradiciuli, klasikuri 

miznebis mixedviT miznobrivi sesxebis gacemis mixedviT aramiznob-rivi sesxebis gacemis mixedviT 
bazris tipis mixedviT fulad bazarze 

finansur bazarze 
kapitalebis bazarze 

geografiis mixedviT sakredito politika, gatarebuli bankis mier: 
- adgilobriv, regionalur doneze 
- nacionalur doneze 
- saerTaSoriso doneze 

dargobrivi mimarTulebis sakredito politika dakreditebis mixedviT; 



 198 

mixedviT - samrewvelo sawarmoebis (mZime, msubuqi, kvebis mrewvelobis); 
- savaWro organizaciebis; 
- samSeneblo organizaciebis; 
- satransporto sawarmoebis; 
- sasoflo-sameurneo organizaciebis; 
- gasaRebiT-momaragebiTi organizaciebis; 
- kavSirgabmulobis sawarmoebis da sxva. 

uzrunvelyofis mixedviT uzrunvelyofili sesxebis gacemis mixedviT 
arauzrunvelyofili sesxebis gacemis mixedviT 

kreditis fasis mixedviT sakredito politika gacemis mixedviT: 
- standartuli sesxebi; 
- SeRavaTiani sesxebi; 
- problemuri sesxebi (aweuli procentebi) 

dakreditebis meTodebis 
mixedviT 

naSTis mixedviT dakreditebisas 
brunvis mixedviT dakreditebisas 
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danarTi 9 
 
 

sakredito politikis elementebi   
 
 

dakreditebis etapebi maregdamentirebuli parametrebi da procedu-rebi 
winaswari muSaoba kre-
ditebis gacemasTan da-
kavSirebiT 

- momavali masesxeblis Semadgenloba; 
- dakreditebis saxeoba; 
- dakreditebis raodenobrivi procedurebi; 
- msesxeblis kreditunarianobis Sefasebis standartebi; 
- sesxebis Sefasebis standartebi; 
- saprocento ganakveTebi; 
- kreditis dabrunebadobis uzrunvelyofis meTodebi; 
- kreditis gacemis mosamzadebeli procedure-bis dacvaze kontroli 

kreditis gaformeba - sabuTebis formebi; 
- kreditis gacemis teqnologiuri procedura; 
- kreditis gaformebis sisworeze kontroli. 

kreditis marTva - sakredito portfelis marTvis wesi; 
- sakredito xelSekrulebebis Sesrulebaze kontroli; 
- vadagadacilebuli kreditebis gaxangrZli-vebis an ganaxlebis pirobebi; 
- zaralis dafarvis wesi; 
- kreditis marTvaze kontroli. 
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danarTi 10  
 

`Tibisi bankis~ finansuri maCveneblebis dinamika 2000-2007 ww. (aTas larebSi, garda aqciebis Sesaxeb 

informaciisa) 

wlis Sedegebi 2007 2006 2005 2004 2003 2002 2001 2000 
1 2 3 4 5 6 7 8 9 
wminda Semosavali 127,367 78,192 56,946 42,385 25,783 26,872 20,353 13,004 
wminda mogeba 28,953 22,581 31,199 15,747 13,491 10,504 4,498 3,664 
wminda Semosavali 
erT aqciaze (lari) 

1,078.2 1,555.4 1,132.8 787,1 478,8 537,4 407,1 260,1 

wlis bolos 2007 2006 2005 2004 2003 2002 2001 2000 
saaqcio kapitali 318,824 120,614 99,788 61,363 45,639 30,346 20,842 16,344 
mTliani depozitebi 780,563 552,168 380,270 284,873 192,080 133,524 70,098 53,486 
wminda sakredito 
portfeli 

___ 574,193 369,404 212,396 146,480 101,166 72,503 53,230 

sruli aqtivebi 1,707,393 959,735 596,511 391,962 261,574 188,068 118,820 87,682 
Book valul per coomon 
chare (GeL) Ratios (%) 

2,699 2,399 1,985 1,140 848 607 417 327 

ROE 13,2 20,5 38,7 29,4 35,5 41,0 24,2 27,2 
ROA 2,2 2,9 6,3 4,8 6,0 6,8 4,4 4,8 
leveraJi 6,1 7,1 6,1 6,1 5,9 6,0 5,6 5,7 
bazelis kapitalis 
adeqvaturobis 
koeficienti 

25,8 20,6 21,0 41 23 22,3 22,2 25 

bazris wili (%) 2007 2006 2005 2004 2003 2002 2001 2000 
sruli aqtivebi 25,6 22,5 22,6 23,1 19,7 16,8 13,5 11,8 
sesxebi 25,6 22,4 21,6 23,6 20,5 17,8 16,1 13,0 
sruli 
valdebulebebi 

24,2 25,0 23,7 25,2 22,2 19,7 16,1 9,3 

depozitebi 24,2 26,2 28,9 33,4 26,5 23,0 16,4 16,3 
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danarTi  11  
 

Tibisi bankis Sida Zlieri da susti mxareebis da Sesabamisad gare SesaZleblobebisa da mosalodneli 

arasasurveli eqsternaliebis Sedareba 

 

Tibisi bankis Sida Zlieri mxareebi Tibisi bankis susti mxareebi 

1 2 

_ kompetenciis didi areali 1992 wlidan (daarsebis 

weli) yovelwliuri zrda da warmateba; _ likvi-

durobis maRali done; _ safinanso moziduli 

resursebiT uzrunvelyofa (urTierToba EBRD-Tan 

OPIC_Tan _ 40 mln. aSS dolari _ 2008 w., JP Morgan-

Tan, Merrill Lynch-Tan, FMO-Tan, Deutsche Bank) _ 

korporatiul segmentze upiratesoba qarTul sa-

banko seqtorSi; _ korporatiuli momxmareblebis 

keTilganwyoba, rac korporatiul seqtorSi depozi-

tebis zrdiT aixsneba; _ sruli aqtivebis, sruli 

valdebulebebis, sesxebis da depozitebis maRali 

xvedriTi wili bazarze (aqtivebis mixedviT 25,6%); 

umaRlesi xarisxis momsaxureba (sakredito 

ganacxadebis damuSavebis xarisxi, dargobrivi 

eqspertiza da sxv.) _ bankis saTao ofisisa da misi 

_ axali ptoduqtebis (zogierTis) danergvaSi 

saqarTvelos bazarze odnavi dagvianeba. magaliTad 

2008 w. oqros anabari, maSin, roca `saqarTvelos 

bankma~ ufro adre danerga imave stilis `navTobis 

anabari~; _ swrafi ganvadebis (maRaziebSi) SemoReba 

ufro gvian, vidre `saqarTvelos bankSi~, xolo 2008 

w. ki finansur krizisTan dakavSirebiT SezRudva. _ 

wminda mogebis dabali done (28,953 aT.l) `saqar-

Tvelos bankSi~ es 60,3 mln.l. udris; _ sruli 

valdebulebebisa da depozitebis wilis Semcireba 

bazarze 2007 w. 2006 welTan SedarebiT; _ 

filialebis SedarebiT mcire qseli saqarTvelos 

zogierT bankTan SedarebiT; _ sainvesticio bankis 

produqtebisa da servisebis mravalferovani speq-

tris ararseboba; _ axali bazrebisa da 
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filialebis kargi adgilmdebareoba, Sesabamisad 

korporatiul klientebTan komunikaciis xarisxi; _ 

nou-haus floba sabanko produqtebis flobaSi, _ 

korporatiuli bankiris institutis SemoReba; _ 

sainvesticio sabanko momsaxurebis danergva, rac 

upiratesobas aniWebs sxva bankebTan SedarebiT; 

Tibisi bankis gare SesaZleblobebi _ kavkasiis 

regionul bazarze SeRweva (azerbaijanSi): _ 

saerTaSoriso reitingis amaRleba (Fitch Ratings-is, 

Moody’s-is Sefaseba); _ “Global Finance”-is mier 

saqarTvelos bazarze saukeTeso bankad Tibisis 

dasaxeleba; _ msoflios xarisxis yvelaze avto-

ritetuli standartis ISO–s mieniWa (pirveli 

saqarTveloSi) _ azerbaijanis garda, somxeTis 

bazarze an mis segmentze SeRweva, ukrainisa da 

belorusiis bazrebze SeRweva. 

sainvesticio SesaZleblobebis simwire, _ 

strategiaSi saWiro cvlilebebis Setana sakredito 

portfelisa da sadepozito portfelis moculobe-

bis zrdisaTvis: _ strategiaSi saWiro cvlilebebis 

Setana axali produqtebis danergvis 

pionerobisaTvis saqarTvelos sabanko bazarze; _ 

strategiaSi cvlilebebis SetanisaTvis dafinansebis 

nakleboba; _ sruli aqtivebis mixedviT `saqar-

Tvelos banks~ ufro meti wili aqvs bazarze (33%). 

mosalodneli saSiSroeba _ saerTaSoriso bazarze, 

rogorc `saqarTvelos bankis~ _ londonis safondo 

birJaze _ ar monawileoba; _ saerTaSoriso 

bazrisken swrafvis neli strategia; _ ruseT-

saqarTvelos omis Semdgomi da amJamindeli 

daZabuli viTareba; _ arastabiluri valutaTa 

ryevebi; _ msoflio finansuri krizisis gavlenis 

safrTxeebi; _ sainvesticio mimzidvelobis Seneleba, 

Sesabamisad, sabanko sainvesticio momsaxurebis 

Seferxeba. _ `saqarTvelos banki~ saqmianobs 

ukrainasa da belorusiaSi. 
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danarTi 12  

bank `respublikis~ SWOT diagrama 

 

`respublikis~ Sida Zlieri mxareebi `respublikis~ susti mxareebi 

1 2 

_ kompetenciis didi areali `sosiete Jeneralis~ 

principebTan misadagebis gamo; _ warmatebaze orien-

tirebuli samuSao garemo momxmarebelTa 

keTilganwyobis sawindaria; _ qselis gafarToebis 

strategia (2008 w. 1 ianvrisaTvis 8 filiali, xolo 

imave wlis bolos 33 filiali); _ qselis 

gafarToebis regionaluri strategia (yvela msxvil 

regionul centrSi filialebisa da servis 

centrebis gaxsna); _ adekvaturi safinanso 

resursebi; _ EBRD-is, IFC-s, KFW-s sakredito 

xazebi; _ riskebis marTvis strategia (potenciuri 

riskebis analizi, Sefaseba, maRali riskis 

sferoebSi gayidvebis strategiis kritikuli 

analizi); _ gaumjobesda ZiriTadi finansuri da 

komerciuli maCveneblebi: a) klientTa raodenobis 

zrda (41%-iT); b) momsaxurebis centrebis 

_ wminda mogebis Semcireba (2007 w. _ 2,049; 2008 w. _ 

1,656 aT. l.); _ saqarTvelos sabanko bazarze `Tibisi 

bankTan~ da `saqarTvelos bankTan~ SedarebiT 

dabali xvedriTi wili; _ konkurentebTan SedarebiT 

erTeul produqciaze maRali danaxarjebi; _ 

dagegmili filialebis raodenobis Seusrulebloba 

(45-dan 33); _ iuridiuli pirebis wilis Semcireba 

klientebze gacemul sesxebSi; _ sabanko-

sainvesticio momsaxurebis ganuviTarebloba 

(`Tibisi banks~) gaaCnia sainvesticio banki); _ 

samomxmareblo dafinansebis bazarze seriozuli 

konkurenciis arseboba; _ korporaciuli sabanko 

momsaxurebis strategiaSi cvlilebebis saWiroeba 

bazarze adgilis mopovebis TvalsazrisiT. 

mosalodneli saSiSroeba _ sazRvargareTis 

qveynebSi savaluto kursebis cvlileba; _ `sosiete 
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raodenobis zrda (33-mde); g) bankomatebis qselis 

gazrda (23 axali bankomati); d) 21%-iT gaizarda da 

gamoSvebul iqna 16000 sabanko baraTi; e) bankis 

personalis zrda (50%-iT). _ sacalo sabanko 

momsaxurebaSi konkurentebTan SedarebiT ukeTesi 

maCveneblebi; _ ukeTesi marketinguli da sareklamo 

strategia (`respublikis~ produqtebis reklama 

yvelaze advilad gasagebi, gamWirvale da 

aRsaqmelia); _ menejmentis sferoSi TanamSromelTa 

maRali profesionalizmi (mudmivi treiningebi); _ 

saqarTvelos mikrodakreditebis segmentze zrdis 

tendencia; _ momxmarebelTa nakadis zrda 

(ipoTekuri sesxis promokampania); _ momxmarebelTa 

ndobis amaRleba (`sosiete JeneralTan~ mierTebis 

Sedegad). `respublikis~ gare SesaZleblobebi _ 

damatebiT samomxmareblo jgufebis momsaxureba 

(saganmanaTleblo da samecniero dawesebulebebis 

momxmareblebTan); _ axal bazarze, rogoricaa 

regionaluri (azerbaijani, somxeTi) da Savi zRvis 

auzis (ukraina, TurqeTi, bulgareTi) bazrebze 

SeRweva an calkeuli segmentis dakaveba. 

JeneralSi~ arsebuli maqinaciebi; _ substituti 

produqciis zrda (magaliTad studenturi sesxebi 

`Tibisi bankSi~, `saxalxo bankSi~); _ saerTaSoriso 

safinanso krizisis safrTxeebi. 
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