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3OgRoGM@0 390  ©ogyMEbmds  35@Bbom@ol  s@sbomsbowm  Jdggdsl,
Amam@3 dobo 3obybolidygdamdbols Fobsdo@mdol. Lobsdo@menmad godkmano
3obygbolidy gdamdbols  360dgbgermgob  aomgdmgdo  oswaobs  dgdmbgggs,
OmEgbsg 3MO3MAOSE0S 25dmMm0Yygbgds mommonyg®@o bsdygsmgdomn Loy os®m
Vab@ogobomgols 33960l oboggmobom;;ob?sg

L14 30m@3m6Gs30gao bogs@mggaol godmengs b3gEosmyg®o Mgageo®gdols
bggAmgddo

5dd-do oo gdsGgool  Lopobos Jo@3mAsSEoYmo  bags®ggerols
aodmags 0d 1ggemgdbdo, GmImgdoi BggOsmy®d ©mbgby L3gEosmy®
M3 90Mgosl 93990 gdomgds. gbgmos  dogooms,  BA@MobbsJiEosms
3ObdAm@obls s 2o®mgdml wsi3gol bgg®mgdo.

%7 presser, Piercing the Corporate Veil, 2011, 249.
%8 Hanson v. Bradley 10 N.E.2d 259 (Mass. 1937).
%9 Gordon Chemical Co. v. Aetna Casualty S Surety Co.
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999d6gds  3@0bi03l,  OM3@ol  mobobdow,  dmgogmgl g3@dogogds
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5dMmY30gdaa,  aomgomolifobgdbymos g o@s  bgandgzeegdsdo
gbgmo  o530domge’0 gl smbignGes ©99-To  gogdgmos  0bgymolowsb,
oo gl 30063030 0b30@3m@0®gdgeo ogm 9.(. gaoobsdgdol LEHsEYEdo
(Fraudulent Conveyances Act 1571 - Statute of 13 Elizabeth 1571).%

0o@omnyY@o  A@Esblgygdols  dgbobgd  gbogoizo®gdgmo  sSd@o
3Odogsgls  assbeoliygbs®mboliol  mo@momy®  BMsbbsi30gdl, bmenm
3090 m®L 5bodgdl dgEoegdol s Jmbgdol woyswowgdol ‘3(3;@3?)015.362

UFTA  godmygmgl  bodo  bobol os@@monyg®  G@sblggal: 1
bgdolidogmo 2053930, GmIganog3 dmgogngd dobobm®oges 0d
2obbOobgom,  OMI  osdb@gmeml  ob  goodosbydml 3@ goGmaols
dJombmgbol  Igleygangds o6  JmsRyymlb  3@goodmeo; 2. bgdboldog@o
AOoblggmo, @mdamols Lobs@gmme  dmgoemgmd o@  doom 509335 YO0
obobmay@gds, s MmImol dgogassi dmgomol  wo®hgbogoo  Jmbgdols
FgBoM©gds >0 ligdyyan © dobogombgen 3500909 9696056
M mbogA s odsgnos; 3. bgdobdog@o  A®sblgg®o,  @mdaols
boboggerme  dmgomg o6 0mgdl  5©93350 WO  obsbroy@gdsl @
5(3bmbogMgdl, @md  gbgmo  FOSbboJios ol gowobwoliyybs@mmdsdwey
300943561363

0dol  dogbgpsogoe, MM mo@@onyg®o  BASbLYg@ols  s3@dogrgols
30063030 s aoddmao  3obygboldygdgamds  bpaogl  @o®gdya gdgdls
99399bgdo, >'dd- Lolodo®mamgdo 300 Fbom@ols 3060500
35bgbolidygdemdols  oEagbolals  mo@momnyg®o  FHOsblbgg@ol  dgbobgd
oJBol  godmygbgdol  bogero, do0bi gm®3mGsGogmo  bogs®gganols
2okmmaols ©mJB@0bsl gyhEbmdosh gl 35b30@mdgdamos @odwgbody
2oM9dmgdom: ms@momy®o BAMsblggols sz@dogrgols 3M0biodo 53963 L
539090L 03 Bo3ol B@sbbo3090bg, GmIgemmsiz 0@ Lrggl Lsds®menosbo
> 9d308509b@3@0  Sbob@y@gds  g@3m@sizool  Lobodygdeme, d5Tob,
OMES 30AO3MMS30E BO@dogmdoms Y339 mods A 9eolbdmdl mogow
sbgm BASbbsJooms 00gbBogoE0Mmgdol Iggden gdemdsl. s@sbsmsbspmo
35303 o0bo®gdgeo 3m@3mAsi300l dgdmbgggedo 3o, dgodagds @3 0gmb
Lobgby 503y HO6DSJ3003%  s@bodbgmols  Lado@doldodm, aodkmeano
35Lgbolidg gdgmdoll wmJB@obsl, gGoGmem s dmdboano  3mblEOYJEo0l

%0 paltimer, Corporations, 5" edition 2006, 565-566.

361 paltimer, Corporations, 5™ edition 2006, 566. 0baeolido 99389 9g-17 Loygybol wolsfyolowsh
gbggdom, Lobsds®@mmm 39390960 L, GmdgmoiE 9R9dbgdmps  aosbroligybs@mmbolsls
0SOEOMYO0 3500290950l sgMdogngol brmyow 3M0bio3gdl; ob. Twyne’s case (1601)76 ER
809.

%2 UFTA, Section 7(a).

%3 paltimer, Corporations, 5" edition 2006, 566.

%4 paltimer, Corporations, 5" edition 2006, 566.

%5 paltimer, Corporations, 5 edition 2006, 567.
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YR gds, ggd Bo®ogl 03 gdnbggzgdl, @mIgaoi  dgodengds  dmoigel
aodkmeo 3obybolidygdbamdol wm]@®Mobsd.

doohbggs, @md UFTA  Lomsbospmo o6 0ol waeod@obdogd
369000mA g0 sdoli gods, UFTA-L ghm-gémo doGomswo 3Gobodo,
amdganoi  bobsds®manm  3@sJBogodoi  sobobs,  auaolbdmol, @md
30godm@ols  dmmbmgbs, 0dobsmgol, @md  ©sg]39dwgdo@mls UFTA-L
Talgol, 9bps Fo®dmoTgels mo@momy® G®sbliggg@sdog®’ Yglsdsdolsw,
UFTA-L  @gageodgdol  dowds  @hgds obgmo  dgdmbgggss,  Gmgbsg
0o@omnyY@o  GOsblggagdo  Fob  qlLF®9oL  gOgEom@ol  gowsdmliygen
dJombmgbol, doygbgosgs odols, @M msgow, dmmbmgbol {omdmddmdo

o009 90 ‘dgoden gdo O JOYED0YM NSWED0NYA 0 B®oblggmols
aobbmzoa gdsdwy.

1.1.4.2 CERLCA - ymgeolidmdiggeo ggmemaog®o bosbol, 3md3gblsigoobs
s 3s5lgbolidygoemdols oJ@o

CERLCA dogmgdygaen ogbs 1980 V{]g’f\nb.%g 030 5M9a9o@gdl gomgdemdo
dogbg  bodhgbgdoll  ©odggdol  aodm  @odEas®  ggmemaoy®  boosbby
Lodolgbm  Jdgogdgol,  bogm  3md3sbogdl ao@gzg99e  Bobsbly®
3o g0 gd9dl 530l 9dL  ©d0bdYMgdol s@dmabg@ols dmbsgdgoemgdols
aoobools 93(*)(4)8000.369

o>JBol  dowgdowsb  gobhbps  3M9390gbBgd0, @m@Es  CERLCA-L
gLy gdolbasb mogol s®ogdols dobbom 3md3sbogdo Jdbowbgb @meyan
30O30@s30ge LA YJBYaslt, @mdmols godaemgdbdoi  3sbybolidygamdbs
2 g0mEs  Jbm@me  gHmo dm83560015m3015.370 sdgbo,  Lobods®mgnm
305]JB0godo Foddmodgs 3O mden 9o CERLCA-1s dobbgdolmgols
3o00590yg000m  d53mbEOmEgdgemo  3o@Gbom@ols  3obybolidygdgambols
Logombo. Lobasds@mnam 309390960900 gbopymagh, Gmd ©gos 3md3sbools
3oLgbolidg gdemdolmgols  dgogmdogmol  go@3mAsSEoYgmo  bogs®ggaol
BOKMEN oS lso%o(ﬁm}ﬂ sbigom 839630, 30Mgge Moy do, aobegds [glgdols
OSAMFIO, Aols ‘d990935G3 Lodko®mos M5dwgbody oM gdmgdols
oslAY@gds.  30Mggmo,  asohbs  my oS @ges  3md3sbosls

%% Mendelson, Control-Based Approach to Shareholder Liability for Corporate Tort, Columbia Law
Review Vol. 102:1203, 2002. 1204.

%7 Prairie Lakes Health Care Sys., Inc. v. Wookey, 583 N.W.2d 405, 413 (S.D. 1998); aseve, UFTA,
Section 5(a).

%8 Comprehensive Environmental Response, Compensation, and Liability Act of 1980, dogmgdamos
5d3- 96-9 dmfFzg30L gmbaydglols dog.

%9 Oswald., Bifurcation of the Owner and Operator Analysis under CERCLA: Finding Order in the
Chaos of Pervasive Control, 72 Wash. U. L. Q. 223, 1994, 224.

%70 Menell, Liability of Parent Corporations for Hazardous Waste Cleanup and Damages, 99 Harv. L. Rev.
986, 1986, 1003.

31 Menell, Liability of Parent Corporations for Hazardous Waste Cleanup and Damages, 99 Harv. L. Rev.
986, 1986, 1001.
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aodkmeno 3sbybolidygdemdol wmJBM0bol gogoms@mgdsl Logeydggero
oM  obaamololl  @e®ms  dogs@ol 1987 Favoll  3bmdoends
2500( Y3900 gdsd Logdgbg Salomon v. A Salomon &Co. 3 ULsgdgdo eom@
39e0ldg®0d, goJ3ool mgm@osby oyAWbMdom  Yo@Mym  3MM3MMS(307E0
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OmJB®0bol asbgoms®gdsdo asblsggmdgdymo {geoeo doydwgols
Jobodo@merg am@© Q){]6063)b.373 LYmoge dol Lobganl ¢353dodogds
9000560 g3mbmdogydo  gangdgb@ols  (Single  Economic Unit) mgm@ools
hodmygoeodgds. Logdgdo DHN Food Distributors Ltd. V Tower Hamlets London
Borough Council @m@@ds ©gbobyds bsdo  3mddsbools g@mog@m jsgdomo
ssboloosms  gO®mosb  g3mbmdogy@  3ogdo@se.  dobo Imbob@gdoom sbigmo
G030l 3ogdodo, mogolbo d9bgdom sdbobspgmdols dlgoglos. 3 gogdo®do
dgdogogmo  3oMBHbomMgdo  Lodo®momds  o@  9bws  aobobogrml  Lowsgm
LodoAms@a@mog@nmdols bgdogddgdsw37

Lobodo@mamgdo go@3m@siEoygeo bogo®ggaols hodmblibol dobbom
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obggg 360d3bgenmgsbo gangdgb@os 3slLygbolidygdarmdols goblsbeg@obsmgols.
0bgeolols Lobsdo@menmgdo doligggh 3mbozosl, @mdaols dJobgogoms(s,
3O0O3mOs30gmo  Logs@ggeols godmangs ©@o0dggds dbmenme  gz009® 9L
d990bgg3906do. Jobodo@marggdo s@os@gdgb, @md mJB@obs obokgdl dom
9JONYGO dogmoyaagdsls, Omdgeo 3odmygbgdaen 9bgs 0g4mb
Lodo®menosbmdols s@lsagbsw. sdol Lado®oldo®me, dmbsds®mnerols dog@
YR gdodmbogrgdols  dm@MAS  3odmygbgdsd  dgodangds  godmofgoml
DLodoBME@@dsI 58 3mboiool  gomgomolifobgdom,  me@aommdols
>®>OLgbdmobols ‘dgdmbgggedo, Lobosdos@manmgdo 9@ 5ddmdgb

3MO3MAG09m0 Loggo@ggmol aokmmgobys’

%72 Oswald., Bifurcation of the Owner and Operator Analysis Under CERCLA: Finding Order in the
Chaos of Pervasive Control, 72 Wash. U. L. Q. 223, 1994, 260.

%73 Cheng, A Comparative Study of The English and The U.S. Corporate Veil Doctrine, Boston Collage
International and Comparative Law Review, VVol.34, 2011, 334.

874 [t]his group is virtually the same as a partnership in which all the three companies are partners. They
should not be treated separately so as to be defeated on a technical point." DHN Food Distributors Ltd v
Tower Hamlets London Borough Council [1976] 1 WLR 852,

%7 presser, Piercing the Corporate Veil, 2011 Edition, 1389.

378 presser, Piercing the Corporate Veil, 2011 Edition, 1389.1390.

598U Loboo@mmmgdol dopamds asblibgeggds. bmaogtm I@o@dPo, JOoOIMGSE09E0
Loggo@ggemol  gogmangobmgols  Logdo@olios 9., “constructive fraud”, @mdganoi  bmaswo

doBomdo gomEgdgmgdgool ommggael gmolbdmdl s sMm®gggh Loxsmm obdgdgll.
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©05dM%7 30096900 ©S aobo 393909900 Lodo@moeliygdogd@mdbols
0360 gdsl.  ombodbyaoligeb aoblbgsggdom 3o piercing — godmangs
‘dgodangds wowayql dbmerme gOmsg@m dgdmbgggsdo, Gmeglbsi Labgbgs
3MA30@ 5300l 3ob3o 393909900 ®560bsE0ye-lsdos@mer gdo@ogo
Q}m®Adols dMOMA SO 2odmYy9bgds, 5M5doO M bmdog®o dobbgdols
dJoboe§ ggo0.

sdpgbo,  obaaobols  ¢obanglo 309390960 sbbgoggdl  m@
‘dgdmbgggol. 9”0, OIRICHLINE Lodo®m bogds ©5dM% 3009900
Lodo@moenligdogd@mools  gagagdgaymas  odobomgol, @oms  do§ gy
069l gm@3m@szogmo  dnbslbodol dowds (m@ysbobsigoygmo  gm@dols
dmAmE s aodmygbgdols dgdmbgggs) dmddgmo 3o@ol 3sbybolidygoemds s
dgmeg, OmEgbsg @  o@ol  Lobgbg  m@ysboboioye-Lsds@mnegdbdogo
gm®dols RICIOTO N 20dmygbgdo, 0993 Lbgo oM gdmgdgdols
aomgogolifobgbom, OAMO0(350 dog o 0mo, 3oO@bom@0ls dog®
3O0M3mM5305bg 3mbGOmEols yobbm@zogamgds, mydEs s®s 03 bodolbom,
Amd  aopomobml  sdmyzogdgemo  bodo@mogligdogd@mdol  3G0bizodo,
dglodangdgemo begds 35@Fbom@ol  3obygbolidygdamdbols goblobwgds  ob
3000Jom  joA3MAsE00l  3obygbolidygdemmdol  aoblsbmgds  3o@mBbom@ols
gog9dga gdgbdbolomgols.

09d3s  gbps  5@bodbml, @™  bgdmomgbodbymo  w@ogygMgbzos30s
IbmemmE bsdsGm@gd®og d9Boxm®gdby ogsl 3gogl, Gowasbs lifting o
piercing dognosb bdodo© gOhm0©s0208g RodB™mdMog ao®gdmgdgdls gdgscgds
> Logombol 5dago@o© ©ogmes 9ROM dxbemgasbl beols jom@3m@siEoymo
Loggo@ggeols godmagol emd@®obols 3sdmygbgdsls.’”

bg3mombo'dbyamols oS,  0baenolol  Lsds@moado  dgodangds
30O30O530gmo  Inbsbbsdol  godmengols  m@o  d9dobobdols  godmymeps:
Lobodo®menmlbdog®o  ©s  bogobmbdwgdenm.  Lsgobmbdwgdanm  dgdobobadds
S>JByomds  Jmodmgs  aoligeo  Loygynbol 80-00b0 Fangddo as3m@®gdols
Lbodo@maols Ggum@dol dgogas, Omdgambsi, mogol db@og, Loggeydgmsw

0ba@obol ©mJGAobs gu7dbgds Ggomud mswmommdsl g.y. “actual fraud”; Gakundi, The
Interpretation of the Doctrine of Piercing the Corporate Veil by the UK Courts is More Successful Than
by the US Courts, 3 King’s Student L. Rev. 211 2011-2012, 222.

378 pPrest v Petrodel Resources Ltd [2013] UKSC.

379 Lodo@magd®ogo  dgHogm@goo  gof@Om  gopgoom  gbos  0odbgl  2obds@@gdyao.
m@oa0bsgndo: “Metaphors in law are to be narrowly watched, for starting as devices to liberate thought
they end often by enslaving it”, ob. dmlsdotmnayg goGEmbml Jbxgemds Lsgdgdo: Berkey v
Third Avenue Ry. 244 N.Y. 84, 94, 155 N.E. 58, 61, (1926) 50 ALR 599, 604.

89



©gEM  2530A®gdol  LodosGmaols s 3Mo]Bogol  aobdbognggano
3™30B 9B 0l 1982 Fanols obao®oTo.30

Lobods@mnambdogdo  dgdobobdo  godmoygbgds 03 dgdmbgggsdogs,
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'BabonHBQv(Y)E)ob.381

122 g6m0 930mbmdogyco gergdgb@ols mgm@os — obaaobols Lolsds®mnermls
SAgOMA3oMMgobo Jowymds

9JOmo  93mbmdogyg®o  gangdgb@ol  mgm@os  Lodgomgdsl  odanggs
Yo ILIOIRYOGoge 0ol jOB3mGGogmo xaBol o gggmo Vgghgdol
©5dm930gdgeo  Lodos@momliygdogd@mds, ol dgogyomsi  dgbadangdgano
bpgds gm@3m@sgogmo  xaganol  Fg30gool  gobboangs gho  gargdgb@ow.
0940 Fo®dmowaqbls 3MO3MMS(309a00 delbobbsdols aodmangols
boggydggenl, oydae  30dggmo  bogdg, @mdmomsi  dJmbps  mgm@ools
hodmyogmodgds s  ©ogol  gowsfyzgde  Imbo@bganols  Lobodygdam,
9bgomes  oMs  JM90@dm@ ool oMsdge  mogo  3oMEbom@gdols  ©oigsl.
Logdsdos DHN Food Distributors v. Towler Hamlets London Borough Council
boddgbyg, Gmdgaolo oo  3ModGogs dmdygs, Amamag  Lobsds@mamls,
obggg 9339 godgdols  dbd@owsb. Loddgdo  Lobosdo@menmd  gdmo
9406m30 390 980 g396@3 0l 0 go@ools booyydggenby dosbeobs
3MO3MOS(309a00 bogo®ggaols hodmblibo. LoJdg 9bgdms lod
JOO3MM5300L. ges  gm@3m@dsigos  DHN  Food Distributors,  L®ygms
QEmdes M@ dgoemdbogn 3md3sbosl: Bronze, @mdeols Lsggm@gdsdoi ogm
dogao 9d@sg Jmbgds, o Transport, @mdgeoi Reomdes Lo@®sbldm@@m
Lodygoamgdgol. m@ogg dgogrmdbdoenls dysgws Loghmm ©odgl@dmmo. Towler
Hamlets London  Borough  Council-ds  8msbpobs  Bronze  Jmbgdol
9JU3GOM3G05305,  @obog Yggao  dmdygs  Lodogg  gm@3m@siools
69054mMRBEM0m0 0033005305, MoEASbs3 5@ Aoshbom sen@g@dbs@oyano
9d@sgo  Jmbgds,  GOmIgaoi  oy@ogwgdgero  ogm  dsmo  bodgfo®dgm
Lodosbmdols aolog®dgengdense. Towler Hamlets London Borough Council-1s
3obmbdpgdbemmdom (Lord Compensation Act 1961) sweggboeno §glom  ¢bos
aoogbos  gJld@m3Gomgdymo  Jmbgdol  modgdyegds  Bronze-Lmgol,
0993 9ol osbowgds 9d3bOm3Gosizool dgogys DHN Food Distributors
doyggbgogemo  bosbol sbsbwoyg@dgbolbomgol, @sdwgbowsz Bronze ogm oygm
dbogme  Jmbgdol s oMo dmeosbo dobbglols dgbsgymdyg.  Imzgdyen
bogddgdo  Lobodo@memd  3e@3m@sEoygmo  xa9go  yoboboans  goOom
90 9dgb@o. dbxgermdsdo Lolodo@mam gmomgdl, @md Fomms 100%-0560
Lbogyodgdols  dgdmbgggsdo  @gos  gmddsbos  LEOygmow  s3mbG®mengdls
‘dgoemdoanols  yggems  bodoxl.  dgoemmdoangdo  [o@mdmoagbgb  gos
30335600l dog® Loggmo®o dobbols dow§ggol Lodgomgdols s o39mgdg9b
dbo@me  0dol, @sloiE  ©gos  gmddsbos gosfyz9dl.  LYm@geo o3
oM gdmgdols  asdm  gbgmo  3md3sbogdo  o@  ¢bos  0dbgb  aobbogyyanbo
2obom 3390y goo. Igbodsdolsw, ImEgdya dgdmbgggsdo Lolods®mamd

%0 Davies, Principles of Modern Company Law, 8" ed. 2008, 219.
%81 Davies, Principles of Modern Company Law, 8" ed. 2008, 220.
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09d3zs  Lobosdos@mammd  a50bos@s  dmbodhganols 3mbogos 0dols dglobgd, @®I @gomy
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%% McArdle, Jones, Prest v. Petrodel Resourses and Tvb Capital v. Nutritek: a Rebust Corporate Veil,
Business Law International VVol. 14 No 2, 2013, 295.

% Company Act 2006, Art., 767 - Consequences of doing business etc without a trading certificate, para
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% Insolvensy Act, Art. 213- 214.

%7 presser, Piercing the Corporate Veil, 2011 Edition, 1392-83.

%% Joint Stock Corporation Act, Norton Rose Traslation as at 1 December 2011, §291-328.
%% presser, Piercing the Corporate Veil, 2011 Edition, 1392-83.

%% presser, Piercing the Corporate Veil, 2011 Edition, 1392-83.
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