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Abstract

Key words: VAT GAP, Tax GAP, Tax Burden, Excise Gap, Tax Compliance.

Tax GAP related research has a special important meaning in a modern world. Main
direction of such researches cover two important aspects: Firstly, increasing volume of tax relief
regulating terms in tax lagislation, which is a common characteristic of modern countries. Based
on hidden and not easily noticable nature of such expenditures the disregard of fiscal effect,
without relevant researches, became a commom practise; Seconldy the rise of the possibilities
and scales of noncompliance, which without proper tax risk management and systematic
oversight, becomes quite problematic. The scale of this problem is related to the increasing
number of Taxpayers, developments of modern technolgies, simplicity of doing business, more
and more sophisticated schemes of tax avoidance, extensive use of tax heavens and increasing
volume of open market economies.

In the dissertation thesis, value added and excise tax GAP for the years of 2016-2018 is
calculated and analysed. VAT, the tax with the most important fiscal effect in Georgia is
emphasized. The macroeconomic approach, which is recommended by Internetional Monetary
Fund, based on so called RA-GAP model (elaborated by IMF) is used to estimate for relevant
purposes.

It is not allowed to use officially published tax income amounts for value added tax GAP
calculation and for these purpose, it is necessary to independently calculate tax payments, related
to each relevant tax period. For this reason, according to the specific details of Georgian tax
system, the working principle of the new tax accounting system - so called "single treasury
account”, which was introduced in Georgia from 2016, was analysed and specific logic of
necessary calculations was developed.

One necessary step of VAT GAP calculation, is to measure potential VAT, resulting from
existing tax lagislation, which is performed based on official macroeconomic data. In the present
paper, calculateion of tax burden (covering research period) was estimated, where above-

mentioned potention amount of VAT, which by author's opinion more realistically depicts real



weight of tax burden, was used for relevant purposes, instead of traditional approach, which is
based on using tax payment data.

The Results of Tax GAP research are used to measure and analyse the effectiveness of
activities performed by tax authorities and the strength of a tax system in general. The relevant
conclusions and recommendations, which are based on the results of the research, are suggested
in disertation thesis. It is desirable for authorities who are accountable for elaboration of tax
policy, initiation of changes in tax code and execution of tax legislation to take these developed
recommendations into consoderation. The paper is taken best suitable and contributable for tax
authorities and persons who are involved in performing relevant research and making

recommendations regarding the effectiveness of existing tax systems.
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0035¢0{0bgdl gosbobsEYOOL SOMOEHZOL Lods®MZ9gMTo sGBYOVIE LoLEYISU.

dqbodg o380  ,bsgstoz9emmo 55303060  Fssbsbsgdol  bsgssbsbsom
@5b535030b  3659A039m0  355635G0Fgds @5  GgRsligds”  pobbmGE0gEgd s 2530l
36543030 39962560m03d909%0, 3obbomos Logoobobsm 9653560l
2990562560m0d900L  F90939d0L  25odm{dgdool  doMomso  qbgdo s  doymdgdo.
50b0dbE0 3530 Fo63Mo9bL Looligh@sEom bsd®madols 3Moddo3me Bsfowl s dslido
396bMM 309 gdM0s  5MH330MIZ0MO  2oOLObOYIOL  Logsslisbsm  @abs3otyols
399625009905 5 gb05doLO 5B 0Bo. MAOHM 3Mmb 3OS, BogoILboM bRl
Y39ws doMOMsEO  3MA3MmbgbBHol  FMowom, 250m3wgbowos 93mbmdozol doMOMmOEO
L9dBHMM9d0, HMIWYdToi IMboEMmEbgos F9sMId0m OO MEYBMdIOL Bogsolisbosm
56535690, 3obbow oy 3960bdmMHBowgdol 5653560l ©0b653035 Qo
2396bMMO 309 gdMos  LodoMmzgwmdo  sGLYdIMYO  356MmbIMOBOgdOL  obsZotyol
3oOMI0MO 35839690 gdol  FgoMads  930M™353doMm0ol  J399bgdol  sbscrmyom®
956396900 9305b.  4996500DgOMos 515300 I30M0  2oOLObOEOL  356MbIMMBOEgdOL
56535608 493egbs  J3994bols  Bogoolisbom  89dmbmemdgdby.  gosbasm0dqdrIEos
LogdoOM39e™To  F5EJOMWO VOO GIOL  2oOLObIEOL  BH30MHMO, G5 BoBbomss
G65©0300  J0EaMmIoLsgsb  oblbgeggdom, Mo MMmI©O PoIHBEOEO  Foolisbool
0520365  359mY9gbgdIos  TF5BHJOME0  OMOMEYOOL  AdILOIbIEOL M@ gbizoMo
©Mby, HMIgoE 3mgdgo bogooLEbIM 356MmbIYIMBOIB odMIObIMGMDL.

513360l Lobom omBmA9b0w0s JoMOMIEO ©93MTGbEO3E0JD0 WS SVHIOOW0S
3394BHMOM030 490M93Mmgd9g00, MHMIGMS AoM35¢olH0obYdSE 930egdg0s Logsalisbom
56535600l  306030Bs300U5396  F0FsMMMo LsdMJdgm 29adobs @S LHRSILILIL™
603900L oMM30L LEGMsEHYR00L 9349053900 3MIM39LT0.



0530 1. B39O M B3P0 S FoLO J53MMZol oMo JoEMAJIO

1.1 b5503L9bsEM B3P0 S oo sdmMmmzEols I60d3z6gEMdS BoryRIEHOL
399mb5gegd0L BMOL 3mboom

439Dy 95MEGH030 25635603 Jd0m, LodsoLoboM Bs35MA0 (930) Ho®mBmoygbls
Bbgomdol, M9MEOOMws©  Jorfigzs  FoJLBoToO S RBOJGHMOM0Z  Logsolobom
3900bo3egdl dmeobL (Hutton, 2017, 4). 365d3H03500 0o IMH0 Logoobobsm LolEgdol
3OLgdMds 09I gdgeos o dgLodsdolo,  LoROEILIbIEM  IBs3MRYOL  sOLYDdMDS3
390535 3m (3909l HoMTMogbl. dombgsgzs  5Toby, SMEOEgdgos  dolo
RBOOOMIOMO  MmEIbMOOL  2obLIBWIOS o FMTogo bBOHMb3s Tobodsgrmm  mbyby
d9L5656mBMbgdEs.

3905 030Ls, MM BogsILILIM B3P0 LobgEdfozMBom30L FoMdmoqbl s6
90090 Boaoolobom  89dmbogrgol, 2oolsbogdol Ms30b  9M0EIdS s M
23900bs 81939  9Tsbobxgdl  93mbmIozMe o  3MB63MOIBEGHM  296M90ml  (Novysedlak,
Palkovicova, 2012, 4). Bogo@obsm mGysobml db6Hosb dglodsdolo Ggoa06mqdol 969dg
©53™3900  396mbdgmLsdsdm  §39w9d900m, 56539000 lobEologmo  AsEsdbEgE9gdo
009096 36379696 M3065@JuMdL. 50bodbMOo o6BMmYds Y3506 3gMHomdo
393000935 §9boeoligdls s 50degdL Bbgs, GgLsdsdolo bgdEHMOMOL 45sTbIEIdL (o
36505MFGHM Jom), 459Mm0Ygbmb s IBYMHRMB  565356MmbBIMMPOEO gosdbEgwgdols dsgbg
36593H03o.

L5 LOBIM 6535MPOL odmmM3eol 360d3bgeMds A5630MHMBdYdMW0s T9dEIYA0

RoJGH™O9d0m:

e 3m39630cmo  Loadssobobom  Fgambiogegdol  ImEmmdol  4oblobwg®s -
LoOLObOEM B30  [oMBmyabsll  9304dbol 03  3m@Egbgowmeo
3905LbOYdOL Tgbobgd, MHMIGEms BMd0WO0DHGds3 Tgbodergdgero 0dbgdmes
BooolEbsM  356MbIYOdMBdOL  LEWWYMBOWO  SOLOYIEGOOL  306HMBYOTO.
50b0db0Esb  2o8mdobotg,  Logoolsbosm  MmMsbmgdol  0bEgeglols
bRIOMB0s 39ET0Z35 ODOMBML LoASILILIM IB35MYOL F060FOBI305DY,
L5 LIBIM 356MBIMGBOEGdOL EMbOL HFoEgdOL MBEOWB3gEYmROl yHoo;
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L529LOBIM MOYIBML BogdosbMBOL 9239JE0BMBOL Fggi3olgds - BogMMSIMEOLM
1535 AM  BMBEOLIMZOL,  Logoslisbom  MGOYSBML  FoghH  Logoslisbom
56535608 330930l BogE0, FoMmBmoygbl Mmymez dolbo Logdosbmdobl, sln39
B0 Logdolobs™  LolEgdol  9n9d@0sbMdOL  FgxzsLgdol  geo-geH o
06000353™OL (Tax Administration Diagnostic Assessment Tool Secretariat, 2015, 23);
39005L5b5YBOL 5ET0BOLEHOOMYOOL B 3go WMbolidogdgdol 9539dEH0sbMdOL
53965 - 45301 BBl go69Tg, 993G 0s LBoROEILIBIM MORIbML
d09M  396mbBIMMBOgdOL 20X MmdIgd0Ls39h FodsMrmero Jdggdgdols o
©mbolidogdgdol  LOMYmBowo  FgRsligds. dgLsdsdolo  33Q93900L
396bmM309gds 30 dgLodErgd ™ol 0derg3s  OYOBEIL  FoBIMYIMO
15396mbIYd™M  (33¢00Eg0gIOLS @S 2oOLOLIGOIOL  5EBOBOLEBHMOMGdOL
BoW3gMo  mbolidogdgdool  BoLIIWMMmO  9x39dBH0bMdS @O 2o3wgbs
LogOILObIM B3P0l MBYHY. 5353 OMMWOE,  JIGHIMJOMEO  5b
3BOGHIMYOgo  153956MbBIId™m 3300w gdgd0  bo3wgds 83 303b69wws
50043905, v 98 33w0Egdol sdmad(j3g30 0ByBgd0, 3MMdEgIoL sGBO, dobo
3900509Y3930L  9(30eGI MY, Booo@ MOl BMEOIMNEOMGIMWO
56396306 9d90o gLsdsdobo 30BOMIM030 Jmboz)dgdom;

3063609GH Mo 306mb6dgmLodsdm  J8ggdol  godmazwgbs - 30l sboerobols
36Mm39bdo  dgLedgdgEos  498M3WwobEgl  3mb3MgEGMIwo  396MbEIGMLodAM
34090090990, 350 FmOH0L o0 MBMMHO MME0mIMHOo Iig9d900, HMBEgdoE JoBbo
0bsb396 250oLoboYdOL 153000 5010 YdL s MMTIWMS 2oTME DGO
93063039600 s 3163109630 mEo 4o09dm;

BoooLOBIM  HZ0MMOL  Qo5bgsMm0dgds - 25308 gM-gMHmo 30d3Mbg6EHOL -
MH0(3b30L B350 - 499bIM0TGIOLIMZOL, 9930 YdYE0s  SOBYOVIEO
LoQOILObIEM  356MbAYdEMBOL  Fglodsdolo  @ILIMOEbO  goalobools
3m39630MH0 ©Mmbol godmmgws. LHmego gl dsB3969dgo - 3m@GHgbiomeo
3ooLoboo LMo  396mbIM®Bogdol  30MMdgddo -  bs  0odbgl
3990g9gb690o Jgbodsdolo FooLEBIEOL MJoEIMOO LoGOILIBIM BHZ0MHMOL

3990LOM3EGE9©. PO3MEILIOO 305dBH03000 30 50b0dbo doBbydolmzol
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doM0mMII® 35dM0Ygb69ds 0 oIbgdo 96 WIMOEbWo Msbbgdo, MMIwgdos
95005 ,0GHZ0MMNIL” 25oLObOOL 4TBEOYEdTs;

*  2505bsbogdol 5doboliGmocmgdols 39999x M09L9d0L 3m39bgomco
90050079 gd900L gobloDBPgMms - 4930l 33eg30Ls s 9bsEOBOL F9IRJO0ID
399306567, BogooLsbsM MMPsbMdL gdwgzsm TEJO0MO 0bBMMTS309,
099 65 3035609000 B 2555dEH0MMD s 459X MOILME Fooliobowgdols
5©30b60LEHM0MYdOL Mbolidogdgdo, 046905 g godol 3mb3MgE Mo 3md3mbgbEo
099 93268030l HMIgeodg sGYo.

39306 5MLGIMOS  F90dgds  39IM{I3gMEo  0gml  39sdbgEgdol  MMyMG3
39369990 (3. 3530l 5OOWYD, MIMVEIOMMDY, 56 Q5L s BH3H), s1g3g 965 Hobolfo®
396BMbMo J39300 (8. LogoILabom 396MmbIIdMBOL 56 (3EHs).  MOWEOMDS
L59LIBIM 65350l GOHMN-9MHMO F9>YIDJ0 BHoE0s, 3T3S 5O 59930 GOS®
96033690 3569L0.  go3ol  qsd8mdfzg30  JoBgHBgdo  MIMS305, GMIgwms  bsfow by
3MbGHOMmo Moy 990b3z9350  Bogoolisbs@m  MmGYbMgdol  493egbol  LggMmgdLys
Lo YdS.

3930 b9g39 99godegds @odmf3gMwo oyml 356mbdgdemdols bs3wm3569089d00m,
©I3WHM0MHJOOL @S BMRAS©I©  LoYoITLEIM  IMWEGHWOOL  IBSO  Mmbom,
3bgo60dyg00L  m®IGOOL  SMOLMMEXYMBOGO0m,  LoGOILIBIM 5O MEGIOL
399060603900l bo0zgbgdom (g 49bLEZMMMPPOT 5B NIMH0S  2oMTIMHDSZO
L5396Mmbdgdem Mg s30gdol  306MMdYdT0),  39bMmbIgdmdOl s mbom,
L59LIBIM 5ETOBOLEHMOMIOOL B0 Mbom s 5.0.

ULOM O OMME  bogoEILIbsM  396MmbIMMPOGdsDY  FMOZ5O  BoBHMMO
9gdd99dl, MMM  Gom35¢olfobgdo3 9930w dIE0s  Bogoolisbsm  ©bs3sMAOL
50dmxzbgzmol  @s  LogooLIbsMm  Molggdol  FosMM30L  LEAMOEJHO0L  F9dwdsgzqd0LL.
3005LObOOL  IMOEb3oLs s  F98EYMI0  2oIBEOL  obTs30MmMdGOgEo  BMYsO
RogGH™OM9d05 (Novysedlak, Palkovicova, 2012, 8):

bsgssdbgerem 329 dets. s©0bodbman  3033mbabEL FggLsdsdgds ol 3oHMdomo
d90mbogowo MMIgwos 800gdwo 04690Mm©s BogoILobsMm MEMRBML MmgmMoriemo 56
56OL9dMdOL 30MM39dT03. 59 8396900l (30BOMIOO30 25TMBOb3Zs, MO MJds Mbs by3dsom
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MOMos s ol goblibgogzgdmwo  0dbgds  J399bol  FmbobErgmdol  Lygssdbgurm
39AHMOO0L, 25650 gdol s FMoz3MMdOLOIET0 bEMdOL bomolbosb  god8mdobycy.
BMPOWI©, O3 NBOM 9B 9M0L  IMIMDIOdMWO  goITBEIWO  QoEILboYdIOL
390056500930l LsFoMNE06MdT0 s FodBEMGONIEO 5J3L FoILIBIIOOL SBYdIMDOL
53300093 MdS S 360d369emds, dom MBOM dopswo 0dbgds s0bodMmo gosd@mMob
989JG0-

dobsdemer  bsgmoobol 35360809985,  50bodbmo 3530060905  dmbogrmbgen
LoOLObdEM  Fgdm(dgdsl, Tgboderm  LsbdEogdl s BMmAdI©  396MbIYdMmdOom
503960 35O M) M5 FoBHIM0sWIG 35Ubolidygdmdol Loddodgl, Gmdgos
d9Lodems  dmyg3zgl  LogOILELOIM  35B6MbAYIMIOL  IMM3935L, dobo  50dmBybols
d90mbgg35d0. Lbgs BoEY3900m MM 3004350, gb SOOL LoGoILIBO™ »Mfiggdols s dobo
doM0mMs©0  53MbJ(30900L  9MLYIMBOm  odMfI3gEo 30939630 Io 9x39dBH0, GMIgos
000090905  Bogoolisbo@m  mGYbml  mgmGomwo  LEWMEo 9659539 GH0sbMdOL
3000093303. G193 BOM 9353605 IMbOEMmEbwo 3sbbolidygdamds, dom MBOHM TgEo©
»09054MBWMdoMO*  bggds ©935MH0MGOS ©S  2OIb.. B9doymxzmdom
3960mb3mMBogds  Mbs 8030Bbomm  olgmo  39bmbAmGBoEgds, MHmIgwog bgds
B55LOBIM MEBYSBML 30ME30M0 Bs6Ig30Ls S T Jmbsfogmdols do69dy.

bsgsslobsom  mmgsbeals  doGomso 30939600 s F33006(9Caemgdgcmo
J090098900, H28cn9805 570053 560029019896 5535602605B0¢v985b. 9l 0990900
3obLb35390ME0s Yy39ws §39996530 s BomTo 0gMeEolbdgds Bogoomoq: Logsslisbsm
9365309080 X53MOO Imbs3g8900L 9M0MTYGH0IMW0  osIM[AGds, Logssliosbsm
93565300l bbgoolbgs 369539008 dmbozgdgdol 99atgds MMmmM3 LBb3s M539dmb,
31939 LogoILOIbIEM MMABMT0 OLGdM bbgs Imbs39990096, HrMAMMO3ss: LogsILIbo©™
3b6g96003-35JBHM900,  Lobodmberm  Bgbogdgdo, Loodm  535M5@0L  3sdmygbadoom
©5530JLOoMgdMWwo  BdOWB3zs s  Lbgs. 50b0dbmeo  3m33mbgbGo  goblozmMgdom
9989d3H09bs  Fgodwgds 0dbgl  498mygbgdmeo  LodoGmggarml  306md9ddo, 30650056
Logo@slobsm  sbasM0dygdol  MdgBHabo  bsfoero  gwg@H®MbM©  bmME30gegds.
d9L50530bo, Fglodergdgwros 89d9dszglb 369396300 IBMYMITMEO  BMEEdO,
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HMI9003 29TBOIL LoHgol 9Ee3Hg3g 56 dol3999b Lodwmsgdsly MI356 dgdsbozmeo,
51939 bbgs 69dLomO s Mbgd0g F93MIJd0 byIMOTRIOOL 3Mm39Ld0.

0929980000 bobdogd8ol 9R99H056028s. 506508630 FM0sBMYOS LoOILIBIM
MmO2960mL  9539dGH006Mds  Bogoolisbosm  dgam{jagdgdols, Logsoliobsm  MmMAsbmLsm30l
396mb3gdmdom d0b03Fgdmwo 250sbg306990L s 396MmbImMBogdol  0dvengdols
Ubgoolibgs 1OIEMOL VMBOLANYdJOIOL godmygbgdols B0dsMMIgdom. Bogsolisboswm
396Mmb3gdmdom  Logoslobs@m  MmGmAbMLsm30L  d0b03Fgdeo  MREgdsdmboergdol
96535R9MM36005Lm56 @O 36M5dBH0ZMNWMdILMID 9P,  360dzbgemgsbos 53
MREg0sdmbowgdoll  OMMIo @S 989JAH000  2odmygbads  9615356MbIMGBowo
390053b9gdol  F0dsMm. Mg NBOM  FIAHOI®©  SMOL  oiLobsOl  gosdbgwo
M mbgdmmo  356mbst®ggzol smBmBgbols 9x39d@0sbo LoliEgdol sGLYdMBdS0, oo
MRO® 930600905 Bogoolsbosm Molzo, 0BM©Ids bgdoymzmdomo 356mbImMBowgdol
©Mbg 5 Tgb05doLO, BogoILIbOIM B39Ol F9d30609d0L FglodwrgdEPMdS.

50bodbero 3394 BHMOOOL 39093MdMH030 393w9bs LogOILObIM
3960mb3mMBogdsPHg, Fbmwm©  Bogoolisbs@m  @sbs35MROL  LobEBHYIoGoIMo  33eg30L
3909250 990dgds 8935835LMm.

239005L5b5IOOL  6909YMBEPMBOMO  OYZWIMOMGDS S AOIBES  Bogoolisbom
3029Jbom  sYIBOEO  39HOMEYWMO0m bEYds.  PosLEBIYdIOL OO  Bsforol
©oM03bzs LHMmMg 53 3500500 bMM309©Yds, MMIES EOMMWSE FIBBMOF0gdMwo
39005bYd0L 2563397 ds Bsfods Jglodwrms gOHMO B MO0 EEOMOE O9R3056MU.
50b0dbmeo bgs dobgbgdmsb gMmo@, dgladems LsdsB3M IHglYdMEgdsT0 FoIBEOL
G®56B5gd 30900l LoM3gMOE0M 350JIMB 8353806Mdo Tggm3bgd0m 0gml odmfzgmeo.
239005bOLIMZ0L  oYIbOo  3500gd0L  Qolgerol  FgdAmd  0ffygds  FoILIBIIOOL
530boLGHMm0MYdS. 90bgo35© BogoILObIM Mm6OQ56ML 9309w Md0bS,
Q©I3WHM0MJOMWO O SV0IMIOME0  oOLOIbOOL 29633970 bBosfowo  bgdoldogH
39000b393500  499Mbgo ®Bgds. ol MOLO sdMPYdS3 3960 TMbIObES SVOIMGOVIEO
©M03H390056, HoMmBMogbL 59tMm©gd0L/goobg3069d0L ©sbs35MAL.

6905Y4mBMdom  ©YZWIM0MGOIMWO  goILObOOL  MobbgdoOl  qos,  Sligzg
5OLgdMBYD LGOI ILIBIM MGYIBML F0gH 350 IOOEHYIO MIbbYdO, Mg ms
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5Q30boLEHMOMYDS AS(30EGI0D OOMVISE bMME30JEYds. 53 3956513690l 5MEgdSL
3OEOWIO0M VS0 3OME9bEGH Mo 8583969090  5d3L, 300069  bgdogmBEMdOm
935606900 Msbbgdol sdm®gdol I9dmbgg35d0. TGP0 IMOELo Msbbgdols
53090l 35 MBIL 2o6530MHMOJIL ol F969IMYds, BIMT Q5ILIBIOL AoETBEOYOL
dBomds  OgMIBbIML,  50SOML s JoIobsE™ml ol Fodsm  obbmE309wgdYE
5353900000  ©IMOEH3J00 2300  HO0S0S.  FdRoomobym3zol, 2012 (gl
LEP™353900L BobsbLms BodobolGMml doge 2sbbm®mEogwgdMEo 33eg39d0lL Msbsbds
(Novysedlak, Palkovicova, 2012, 3), 9399boL ULogoobobsm mGysbml doge Lsdmseme
bmM(309YdIMEs  29IBEOIgdol  FoghH  ©IYIWIMOMGOMEo  MIbbgdol  98%-ol
9md0w0Hgds, 85d4ob  OHMELE  Logoobobsm  89dm{dgdgdol Jggao TG JO0m
MH03bME0 MsbbgdOL 53MMgdOLIMZ0L Fglsdsdolids BsB39b90gwds AbmMeEm 5% Fgo00bs.

B39 3obLsbozgwos ol ™sbbgdo, MHMIgEms  IMOEb3y  Loghom® 96
2396bMM 309 gdMS 5OF F9ITBOIEOL O 3GE BogoILOIbIM MOYBML JogH. vy sSigmo
56 3MH03Eb30L Bogdz9gwos Bogoolisbsm 356MmbAgdEMdsdo sOLYdME0 F90s3500900,
05306 Lobgbgs  Logoolisbsm 303030l 535600, bmerm ™y 5@  EsmOEb3oL
L593d390S  LHROEILIBOIM  3EIJB0m  FOBLIBOZOMEO  OLLBYYMO  M3gMO300L 396
3990m3wgbs, 85806 500 5d3L IMOEL30L WBsZMIYL. BodoslvbsM d3MmeoE 0300
539600  F9053500900L  @odm 5O Foegdmer  Fgdmbogergdl  Logsolisbom
Q5b5bOIXGBLS MHmgdab.

L59LIBIM B 39MROL 3033MbB9g6EJdOL Tgbobgd MBOM YEGHIW MO S bsmgwo
Dommpqbol 0Bboom obowgo Lidqds N1:
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1sgg0s N1. Logsaliobsgm @sbsgatgol 3m33mbgbEgdo

dmerodniol @absjatyo dqmegeogdo
Lagagoabisbiagom qabalatpo
aMoEbaol amobagetan
BsdboBagrmtio 3m@bEnwHo 29BmBamMBomgdoll ibagataon
Moibas goab)aobyboli cuabagafyo
ardBrovmfo ofogbas
2sBmbBBgodenmbooy

20aGmemo iMoibae

Mo gaabas

09o60: 533MMm0LYMo 0bEHIM3MYGHSE0S

306039 ggdsDg dm3gdMwo 3OHM3MME05 30MOMOI0M0s, I3 9@-bszargds
d99L5859995 J39469000 5MBYdIM MGoEIME BEYMIMYMBL. OMAMOE Folo, Logoolobom
©56535610L Y39wsHBg 0O 3MA3MBIBEGH05 LoddILObsM 3MW0EGH030L Bs35MY0. 0O
0539300693905 56 J00gde Bogoolisbsm Fgdmlogsemsb, GmAguoi 39dm{3gmEos
LogOEILOIbIM 3mEgJldo sOLYOMEO 95350900l sSOBYOMDOM. 53 FBMOZ LoJsOMZI M3 56
560L  99mbs3wolo s B39b0 J3994bol Lsgoabisbosm 3mgdbol yz9gesdy dmEmErmdoo
9mbgdl  (oMmBmoygbgb  Tg®ogsmgdoly @O FOMOZ30LMBgdIOL  BoMYYMEP0MGdYO
dmbgdo.  990o350090d0 03olbdgds s6s FbMEWM® 30MHIZ0MO  Foms30LvBEGOOL
BoBofige900, 965990 6900LB0gMH0 omMJdss, IOl sMLGdMBdOL 30MMdYdToE dglsdsdolo
39653008 0JA3MS 5 BGds. 59 0m0L Bobom F9a30dw0s 30Y356M oG YOO
00090 gdol  20@IBOIWI  MJROLAHMIEO0L B30,  MMIWOol  FgLlodsdoboS
290053bL EY-0L 23ITBOIWI MIROLEMI300L F5CIOMEGdS 56 BB gds, Fob650
Lobod dobio BOBZS 396MBILIOPMOOM WHYIBO BOZIOL 56 FosM(g3L.

39308 99990 3mA3MbgbE0s 396MmbBIMMBOEgdOL ©obs3oMY0, MMIgEoE ™O30L
dbeog ®mO  bsfows 9ga30d¢0s  ©oggmm.  gugbos:  @sMoEbzol  obs3styo o

16



39005b9306900L B350,  39obY306900L B3P0 FoMTMoAIBL  Lb3omdSL
50056909 EMO(3HZoLS s Job 9B (8.9. 03O0’ 5dMMYdn) Bofoel FmGoU,
bewm @sMoEbzol sbszsMao sMmol Lb3zsmds LOHYWo 356mbImMBowgdol dg9dmbggzsdo
d9Lsdem  3mBHYB6E0MOH  IMOELILS S MYOME,  SPVOIMPOME  IMOEbZIL  TMEOU.
5005MGIMO  EIMOEHZS F9BTIMBHIOME0s LOJoMMZIWML Logoabobosm 3m©gduido s
9sdo doMOMIIE FMOsDBMJdS 0l IMOEbYIO MIbbgdo, MMIgEms B0TsMGdSTOE SO
9090b5M7MmBL LoOPILIBHM WH35. MIROM 3063093, LOJsMMZIW ML LogsEolisbom
30©9Jubol  B0bg30m, LORSILIBOIOM 93506 YDS  HWOIMPOMEIIE®  0MZWYDS VY
(Lodornz9wml Logoslisbsm 3mwgduo, 2010, 2019 Herolb 11 939960l dYMIsMIMIOM
dmbero 8, 5):
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39LB03MGOOL 53 3mYJLOM WIYRIBOWO F50Y;
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9000905 OHMAMOEG IMOEB30LS s A5IbI306930L BZIMAOL KsFom, sLg3g LEWwo
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300mboga0  9OHmosbo  doymdol 899 ds39ds  Ggdergdgeros.  BMYOSOE, V)
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LSOOMXIB™ Mmzobo, 2018, 26-29):
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3.

2.1.

2.2.

2.3.

2.4.

2.5.
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3.1.

3.2.
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3096290009090 s  39Mmdm  0b39LEGH0E0gd0L  Bommzwgr  Boflols  Lobwz®agls
donwosbo 0b639LBH03E0gd0L 15%-0b MmEgbmdom.  Jgxsligds 9ymHbmds doBLYL
199 BHMOOL BEHSEHOLEHOIOL FMboEgIYOL, MMAOL Lyxdz39W B T9BILYIYWOS Y-
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390m©9d0L 89909y, GHIO0GHMO0MWO MY-do BTGP S0MOEHWWOo MIbbdol oo
Bsfowo, Mgomemo  sMoiEbgzgdol  dglsdsdobs  LHmGMs  do@obsflows  083m&mE By
3905bEOW EEY-3o. Jgbsdsdols, 2016 {erosb 083mGmET0 >MOEbo -0l botx by,
9030090 9993060900 LogoILIbIM IB539MY0, O3 LOJsMMZgEML 356 5TgbE 0L
LodO0MXIGH™ FMbo3999dd03 BoJLoM©YDdS.

5J30P0lL  4oobobOEO  Yzgws  39b30m0Mgde  d399sbsdo  Logoolisbom
3900mbogegool  3603369em356  3m33mbabEGo® ©@d  9hm-ghm  Y39wsDy  LEGHdOEME
239LObOOE  0MZWBS. 50bodbmeo  adoslsboo  Logomggemmdos  §399bob
Logo@oLobsMm  dowxgBHoL ghm-ghmo 3b0dzbgermgsbo  dgdspabgeros. 2016 {garls
Lobgerdfonm dowxgBdo dmd0woHGdMds SJ30BoL Foobobsds 1 FoEP0sME WML
390055356035, bmwm 2019 {erobmgzgol 1,5 80osMm© sMsdg 490BM©s. ©YGHIWIOO
0b6x3m®35305 5J30Bom ILHBdYAMO Lodmberol Jobgz00 FMBdOWODBYdIMWO Foolisbowol
d9Lobgd dm39dos 3bGowdo N20:

3gbMoo N20. 0653635305 3md0E0BgdMEOo 5300 g9cslisbagol Aglisbgd sdgobm@o

Usgdmbgrols dobggom
sd3obn6o bsgmbgemo 2016 ffgemo ‘::g(.:l? ;::‘%(;: 2017 fgemo 6;:3:]? ;;)Q’Q(:: 2018fjgemo ‘:.)sg:baa‘:a@@%af 2019§9emo "::g:l? ;::‘%(;:
59300 s0ago 3,714,013 0.3% 3,453,711 0.2% 2,575,508 0.2% 2,063,487 0.1%
5930%0 816906030 s0610 12,470,685 1.2% 29,780,179 2.1% 34,579,446 2.4% 31,182,498 2.1%
39300 m0983d2 Bodbohgbuimo 29,075,111 28% 52,730,608 3.6% 54,936,946 3.7% 35,058,364 23%
5d30%0 0 50,688,327 4.7% 47,980,170 3.3% 49,228,143 3.4% 46,326,646 3.1%
5300 ImB0MH0 3530065030mmds 60,557,057 5.7% 30,209,286 2.1% 13,915,388 0.9% 8,516,407 0.6%
5030%0 b3oB0560 babdgegdo (sGyob aotos) | 5,249,773 0.5% 4,133,652 0.3% 4,186,549 0.3% 6,976,818 0.5%
bgs d300 BgHogmbosty 19,273,448 18% 29,202,960 20% 16,621,517 1.1% 13,045,072 0.9%
sggobo dgBodmtosdy xsdo: 181,928,414.43 17.0% 197,490,566.28 13.6% 176,043,496.70 12.0% 143,169,292.06 9.5%
5930%0 56390 19,683,034 1.8% 16,530,773 1.1% 16,377,552 1.1% 18,488,660 1.2%
5930%0 896%0bo 128,672,443 12.0% 265,249,250 18.3% 274,795,925 18.7% 274,979,807 18.3%
5d30%0 obgo 87,411,935 8.2% 203,173,084 14.0% 226,092,159 15.4% 223,692,308 14.8%
530%0 0503540 5gEHO 94,804,914 8.9% 97,054,964 6.7% 111,020,811 7.6% 277,927,779 18.4%
3030%0 05803d0 BodboHRPRvIemo 423,844,274 39.6% 522,599,365 36.0% 503,300,885 34.3% 411,416,840 27.3%
5930%0 00 4,617,137 0.4% 5,919,408 0.4% 6,032,832 0.4% 5,472,815 0.4%
3930%0 Bbrgdendo spcmBmBoeagdo 110,583,071 103% 108,825,743 7.5% 123,266,233 8.4% 117,643,023 7.8%
5dg0%o bagmo 208,043 0.0% 532,691 0.0% 76,622 0.0% 218,763 0.0%
5030%0 bbgs Bgmmd3tm@adagbo 9,037,132 0.8% 16,152,792 1.1% 17,792,734 1.2% 19,954,929 13%
Ubgs 330bo 083mB by 8,867,690 0.8% 17,393,314 1.2% 10,927,303 0.7% 13,711,581 0.9%
39300 03306 g xodo: 887,729,673.33 83.0% 1,253,431,383.19 86.4% 1,289,683,056.27 88.0% 1,363,506,504.43 90.5%
e sdgobobs psmslssbswo:| 1,069,658,087.76 100.0%| 1,450,921,949.47 100.0%| 1,465,726,552.97 100.0%| 1,506,675,796.49 100.0%

0go®m: http://treasury.ge/5585 (dccnm dqlgeols ms@owo 2020 {erols 1 dsmEo), 3bOHOwo 3900
533™Mm0Lgo 063GgMH3MHYEHE00m

MmO 9gm3g  bOowosb  BsbL,  GHgModHmEm0sby  sogbmmo  sdizobol
3905L5bsOL foo 5J30BoL FoILIbAD, 31900 HYbwgbgoom boliosmgds s 2019
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Parobomgol 9,5%-1 dgopqbl. Fglsdsdols, d9godwgds 0mdgasl, Gmd dMdOE0HYOMEO
594300l 49sLsbsEOl 90%-Bg 3930 Im©OL Lodmberols 083mEmEHBY. Mo3 Fggbgds sd30boo
Q5LdYAE BodMbgl, om0 MGG bz Lolisdmberm X139 2o9MHP0sb7dOL 90wy,
439Dy 860936903560 BolizswmMo gi39d@ol gmbg Lodmbas 2393e0bgds 1dJML
36305 5 1OH3930. YGHIW OO 0bBMOT305 IME)IMEos (3bMoEdo N21:

3bMoo N21. 0bgm®dsgos 2019 geml 3mdogroBgdmemo 5d30bol g9slisbsol Gglisbgd,
Lsbsgmbemm xamagdol dobggom

Lsbogmbeno xama0 3dgo%o fowmdcogsw
»58d3gcm 724,402,984 48%
Bsfzogo 550,028,304 37%
ALmdmJo 53BHIMdOEgdO 117,643,023 8%
5330 balidgagdo 79,328,426 5%
bbH3s 5O 93sLOGOEOMJIO 26,756,653 2%
9mdoIM0 353006503 MdS 8,516,407 1%

Lmem: 1,506,675,796 100%

0go®m:  http://treasury.ge/5585 (dmenm dqligerol ms@omo 2020 fevols 1 ds®@Eo), gbGowo
5290005 53GHMM0LYME0 0b6EGIO3MYES30000.

MHMamOE Mm3sd990mg 3bOowdo gbgsgm, 2019 gl dmdowwoBgdmwo sgzobol
39oLobool 48% dmEol 305Jml 3OMEY305D9, bmwm Fgmeg sl 0353906
6530000360:Mm©BHgd0ol Lobodmbwwm xamazo 37%-0s60 dsB39690wom. s50lsb0Tbs305, B:MI
6039 Lsbogdmbwm XxaMx3msb 8085670530, dmwm 39M0MEA0  QobbMOE09WdME0s
5d30D0L  25oLoboolL  gobs33gmols oBHgds, o3 LogOILIBIM  IBZIMPOL BOHOL
3968530617090 L3560 M J9MGIMGdSs. BodfIboOM, bo3dom® MMNYos boGolbosbo
@5 4m3wobdmd3ggwo 8mbsggdgdol dm3mggds, MHmAgwoi 98 Lsbodmbarm  xamnqddo
4905350 330900l ImbBomgdol  3m@gbgomMmo  Mmbol  LOWMWYMBOWS©
399625009900LsM30L  SMOL  vEOEgdgo. LsFoOm  LobEgdsGomemo  LEsEoLEG03MMo
33193990 96 96 BHoM@gds, b LoxsMmo bgwdolsfizomdo 96 9M0L.  WMa0329M5,
B5950oLOBIM B535MROL BHOLZO Y5(30¢IO00 OEOS M8Td3JML 3OMPYYJ300L 3Mmbom,
306500056 59 3019 EH0oL LaBOZMHDY Boemes T9gamEsbols Gglodegdamds Q930w 9d0m
950505, 3000609 505 306050 dMboMmgdol boH3530l, brerm SEYHOWMdMH030 [oMBmgds
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6039 Lobogmberm ¥ama3msb d0dsMrmgdsdo MoMJIoL 96 SOLYGdMBL. 5©0b0dbME0Ib

399306569, MAMH™M 9539930565 b B50MZ5eMl Bogsolisbsm sbs35GMYPOL 33¢0g39,
MHmIgeroi BogsMg@ol dmbdsemgdolmsb s®OL ©o353806M9dmwo. Tgusdsdols, bsdmmddo
59396306905 LHimeMg 59 BofoeBg 0d69ds go39m9d0Iemo.

UodoMM39wml  BEGIGHOLEHOZOL  gOHM3bMEo  LodlsbmMol  dmbsizgdgdom,  Hargdol
dobgz0m J39960l IMBobergmdol HoEbmzbmdsls 99dgao Lobg 5JgL:

300 N22. dmbsbengmdol Gosbmgzbmds 1 0563mol damds®gmdoom (s0slo 3530)

2016 2017 2018 2019

6039 ®603) 6039
idqbo bdabo bdqbo

sbsgo | mbogy

o 050530 | Jowo

050560 | Joo 05053030 | Joo 05053030 | Joo

liogoo 3,7286 | 1,783.7 | 1,9449 | 3,7264 | 1,785.6 | 1,940.8 | 3,729.6 | 1,791.6 | 1,938.1 | 3,723.5 | 1,790.9 | 1,932.6

Bgs6m: https://geostat.ge/media/31035/02---mosaxleoba-sqesi-da-asaki.xlsx (daenm 9qbacmoll »msGomo
2020 §erob 1 dsobo)

HMYMOE ME3EIJNOT 3bOO0E0ID BbL, Mmzo0smEmo Imbs3gdgdoo dmbsbergmdols
15O MOEBM36MOS dererm 4 ferols sbdobyg 833900M0@ 56 T9E3EP0Es s LYTNSW MO
99500996L 3,727,000 306U, o0 dmGob Jowro - 1,939,100 (48%), bmerm 35353530 1,790,900
(52%).

L0gIMIBHOL 3mF963E0MMHO FMbIsMrgdOL FosbasM0Tdgdol dobbom, LsFoMmms 303MEIM
9399460L dmbobargmdol s bsfoo 6oL Logomg@ol dmdbdsmgdgwo s G 6oL dsmo
L3P farom®o ImbIsMgds.  Lodffmbodme, Mmymes 503608bgm, Uogoolisbom
56535608 458mm3ol  JoBbgdOLsMZ0L, FosbasMm0TGOoLIMZ0L  LsFoMm  ©9EHIW GO
9mb5(399900L  Fobo®ds©, IM39dwo 0O gdoo LoLEHIIIGHOMMO 33193900 SO
G9MH©Yds 5 gLodsdolo dmbszgdgdo LoxsOm@ bgwdolsfigomdo o6 sMobL. sdo@Hmd
399625009900l 3OM3gLdo 0dgdMo 3OO Fo3539NMM 63390 390900,
MMI9gbsE 0565065 299309969007 439 LsobasM0dM 39M0MmEmMsb J0doMrmgdsd0.

MBOE0SMM0  Imbs3gdgdom 2016 fierobomgol  3F939wo  oym  Lods@anggeomls
dmbobergmdol 9Hmo dgLsdgo, oo JmGOOL 35353539030 (939w ms oo 95960 57%,

bomm Jowgddo 7,1%. (fgstren: https://imedinews.ge/ge/politika/35184/saqartveloshi-koveltsliurad-

tambagos-mokhmarebisgan-11-000-adamiani-igupeba; https://apps.who.int/gho/data/node.main.65,
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file:///C:/Users/cr2/Downloads/dis/excise%20gap/წყარო:%20https:/geostat.ge/media/31035/02---mosaxleoba-sqesi-da-asaki.xlsx%20(ბოლო%20შესვლის%20თარიღი%202020%20წლის%201%20მაისი)
https://imedinews.ge/ge/politika/35184/saqartveloshi-koveltsliurad-tambaqos-mokhmarebisgan-11-000-adamiani-igupeba
https://imedinews.ge/ge/politika/35184/saqartveloshi-koveltsliurad-tambaqos-mokhmarebisgan-11-000-adamiani-igupeba
https://apps.who.int/gho/data/node.main.65

oM dgbgerol msMopo 2020 ferol 1 dsobo). 2016 gl Bos@oMgdmwo  33eg30L
dmbs3gdgdom, LolEgds@owe 8(939egddo LogoMg@ol Lsdwmswm ©Eoco dmbdscmgds
395003960: 05053539000 22,2 ©9ML, bom  Joggddo 14,4 ¢gdb  (fgodre:

https://www.ncdc.ge/Handlers/GetFile.ashx?1D=bef2c866-41a3-47ae-9edb-celb722c244c, IQI!

d9lgeol msdopo 2020 ol 3 3o0lo). S©0bodbmwo dmbszgdgdbg oyHbmdom
3933000005 3009350, MM 39960l dmbobargmdosb dfg39wos osbwrmgdoom 1,019,000
05053530 (05953530 LsdMsEm HoEbmzbmdols 57%) s 137,600 Joero (Jogrms Lodwmoem
6o3EbmgbmdoL 7,1%). 5J9sb 98m30bstg 358535300 s Jowms FM0wom dmbdsMgdyero
L0OMYBHYOOL LoFMSEM ierowEo dMEMMmds 2016 Herobmzol F950y9bs ssbEMgdom
449 doomb 3memgl:

gbMoo N23. Logstg@ol bsdwgsenm fenommo dmbdsmgds 2016 gl

bigobo Ofgggmo | bsB. monio BeabiBatigs - pggdo 158, osfio deabdsigds - gnmemgo | fiemospio Bebdséibs - Jaemgo

d50s3960 1,029,000 2.2 i) 412,847,850

0 137,600 144 07 3,161,280

b 20165, 1,156,600 449,009,130

0go®m: https://www.ncdc.ge/Handlers/GetFile.ashx?1D=bef2c866-41a3-47ae-9edb-ce1b722c244c dcgrm

d9L3wol MsMowo 2020 ferols 3 Fs0l0; 53EHMMOLY IO FosbsM0T)d9gd0.

2013 §osb ©@M9dg Logoobobsm  3mEaduboo  LosMgBHDY oEIbowo
39653390900 6-%9g6 TgoEzows.  (33¢00gdgd0L  sdLob3aw0 IGO0  0bFMOTSE0S
dm3999wos 3bGowdo N24:

GbOoo N24. Logsmg@ob 20 0n®%g ©sag6omo 5Jgobol 3565339m9d0L
33%09d9d0 2013-2019 fengddo

—— 2013 fjols byg§9ad6osb| 2015 fnol 03bghogsb | 2015 frmol oganobioab | 2016 fiemol 0363hogab | 2017 fiemol 03bghosh | 2019 fiemols 03b360sh
030090

$odo

gowdh. | mgowdhin | gooyh. | ggordie | gowdh. | aggewiin | gowih. | agomifo | gordh. | agodin | gowyh. | ggordin

mofbotgdeemo 075 02 09 0.25 09 025 11 03 17 0.6 17 17

BN - - - - 5% 5% 10% 10% 10% 10% 30% 10%

09o60: LJoMNZ9EML Lo solvbIM 3MgLo.
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2013 Herob bgdBH9gddmol m30sb 3odLoMgdMwo 5930Bol obs3zgmo FowEHMmosbo
LoQMYBHOL 20 W9IOHBY 9b@s 0,75 g0, bergnm MBoEGHOM DY 0,20. 2015 Herol 0563606
396533900980 3353 go0BoMI©s @S T99000bs TgLsdsdobo 0,9 ©s 0,25 mgmEo, Molisg 2015
Poob o9853 935 MM0  goolsboo  5-5%-08 mEgbmdom. 2016 {erosb
9ygmeEgdIEo 30 OMAMOE 95350, 939 B0JLOMIOMO F5LIBIOL 496533900930
99300350, M0mMJdol  ym3z9w oMo 0HBMHEIdS.

O 396H0MmEUTdo  gobbmM09wgdImo  5g3oBol  9965339000L  (33¢P0e)09d0©D
390306569, 930G  gOLomM3olobgdgwos  LogsMgGHol  Bmbdscmgdol

330930l BoJGHMM0. DBMYSII©O 0M3gds, OMI  LBoYIMYGHOL  IMbToMGOS  IOIWO
9WBEGH0IOMBO” bol0sMYds, MBS 36154303580 dolio Bsbozengds 39360 LBdLGOGHWGHO
36MOMOMJBHoo  9MOL  JgbodErgdgo,  ©HYgoIo  9gEgdBG®MbMmo  LBosMYBHOo! o
5315360900 9.§. 39L5b3930 MMMMbom. 580EMB LoYIMYEGHOL BMbIsMGdOL (33¢0gd5do
3329cobbIMdm MMymE 3 99930090 dmbds®mgdsls (3. ImabIsGmgdgwms bsfjocro wgdo
2 300mgz0b 6533 dmobds®dl 1-b), s1939 ImbIoMgdsbg Mo30L IBYdGdL, Fo0d FmGols
5 39MboGHo0mwo 36MHM©YYJBHo0oL dmbdsmgdsbg gooligenol yaHom. 306506 dglisdsdolio
33193990l 9GO mO  dmbozgdgdo s  SMLYIMOL, 0dMEgdMo 356000 FMbTsMgdOol
4m39fon®o  30609dGH0M9ds  39M3IZ3JMO  ©I3900m  25b35bMmOBogwmm.  39Hdme,
dmbdoGgdol 369300l Herom®  3098303096G9©  (F9Ms  FowrEHMosbo  LodsGmgEoL
MROEGHOMDNO Bobo33egd0L 91899BHoLS, MMIgbsg dmg30569000 (3939
3930035¢0oLjobgdm) dogzoBRbomo  0,95. asdmbszerobo o0dbgds 2018 (oo, Mol
3968530 Md5d0 Loga®gBDg 9J30Dol 496533900L (33000gds 56 A96)30s. 50bobOl
39035¢0olfobgdoor:  2016-2019  {iewgddo  dmbdomgdero  Logs®g@ol  3Mmermagdol
3396300900 M bmds 04b9ds: 2016 - 449 b, 2017 (gl - 426,5 deb, 2018 (gl - 426,5
9qb, 2019 Hgerls 405 dgmb.

3900bo3egoolL  LEALEBMEOOL Boge 99md399bgdmeE BMbs(39990Bg WIYMHEBMBOm,
2390053bIgdHg 3953990 ®9305Jmb  9d3obMo  Fo63900L  IMb(3999000b6
299306569, B0 EHM0560 LoYIMYEHOL dMmbTsmdoL oo ffergdol dobggom dgdga0s:
2016f. - 92%, 2017f. - 80%, 2018(. - 70%, bmwem 2019F. - 99% (fyoorem:

https://www.rs.ge//5905 dmem dgligerol mstomo 2020 farol 3 dsolo, 93G™MmOLYEo
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06@9M36M93Ho309). 2019 fiewol dmbs3gdo  3oelbobo  v39bowos  ©obsdo3oL o
©MY0329M505@3, 2019 Feroob sd3oBob 3965339000l 3o@g00ob god8mBobstg gow@HMmosbo
LoQOMYAHOL  FMbIsGgds 5O  Mbs FoBMHOogm. 5bodbmwol  godmdfizg3 JobyBL
DoM0m5gbL 965 BoEEGHM0s60 Logsmg@ol ImbIsMgdol Mgscryo d5B3969dols O,
5659900 MBoWEHOMM LogsMEOL IMbTsMgdol 990306090, M5ds3 Tgbodsdolo gog3wgbs odmbos
R9OHM30m 35B39690¢0DY. HMaMOE BBL MBoWEHOM LORIMYEHOL BMbIsGgds (HMYMO;
033mOE0L 51939 9RO MdM030 [o®BMgdol 3Mmbom) M0mJdol J;E0sbs Rsbsgzars
00330m6GH00909)w0 5305dmb bgowgmwom (9.§. 2obobgzgzo Msddsdm) s gegdB®™byro
LOQOMYBHO0M. SVb0TEMWOEID FodmMmIobscy, B39gbL  gosbas®0dgdgddo 2019 Ferolimgol
RBOWGHM0560 LOYIOYEHOL IMbTsMYdOL FoMmdM030 Fmbs3zgdol (99%) 459mygbgdsBy Moco
mbs 30g350. 9w EgMbsGHoz0L Loboo 30, 06580306 299MBObsGy FowEGHMosbo
LoSMYBHOL TgbodsdoLo HowrmdM030 dsb39690 0L Lobom gobglobrzmmo - 60%.

B90m»  dmygzsbowo  Imbs3gdgdols s @mao30l  25dmyabgdom, LoysMgEHol
339b300)M0 Imbdocgds 2016-2019 fergddo 99990 Loboom 9330de0s Ho®dmgoaobmom:

gbMowo N25. 2016-2019 {iewgddo dmbdsmgdaeo bogsMgEol 3memmagdol
3mBb3on®o dmgremds

Powo| 3m@9gbgor®o 3mbdscmgds - 3mermgo |3.9. gow@Mmosbo |8.9. ngomEGHOh ™

2016 449,009,130 413,088,400 35,920,730
2017 426,558,674 341,246,939 85,311,735
2018 426,558,674 298,591,071 127,967,602
2019 405,230,740 243,138,444 162,092,296

0906 533MOHOLYMEO 2o56RM0d90900.

L0gMIGDY 3mE 96300 5d30DOL 296533900l oAIHOLIMZ0L, gdymdo 9BEs30s
dmbdsMgdol  3mGHbEom®  ImEMEmdgdbg  od3obol 396533900900l  Folooggds.
530gL0MGOMO  gobs339m9gdol  BofloeBo  LoGsgos gsegdom  FoGmEGH0305, brenm
5350 29653390l bsfowdo  smE0wgdgwos  0bxgmMTsEos  LoRIMYGHOL  Lodwom
LMY BIEOM BoLOL Tglobgd. Mo Mdds Mbs 0IsH Jgdmbzgzsdo s0bodbmwo Mbs
393990096 ®omOMgMo  dMHIboL  Loasmg@ol  dobgzom, ®mMIEs  dgLsdsdolio
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d9L5dWGOEMBOL 56 sOLYOdMOOL  Fgdmbgzg3zsdo, Mbs  TJgdmzoRsMYMmm  FbmEm
B0GHM0560 5 MBowEHHM LogsME OOl Lodmsmm RsLYdOL godox3boo.

Lodotmz39eml gobsblmsb dobolE®mol 2010 ferob 31 ©9393360L dGdsbgdol -
»$9BObOYOOL 50TobOLEBHMOMGdOL Tgbobgd", 77-9 dMberols 30639wo 3G0ds bafjoom,
LoOMYBHOL 0I3MOEGHO0MMJOI0 O 5RO MOM030 I[FoMmBMYIIdO, 5I95WMO  5J30DOoL
39005L5bHOOL 2556356008900l JoBbom, 35¢IOMEO 0D HMYA30569L ymz9ewo ool 1
MgGH™IIO0LY, FoMroA0bmb 0bxym®Iszos RO EH®0560 S MBowEHOM  LogsMgEob
(Q3LOHYgd9d0L Jobg30m) LMY3MTYIBPIFOM LEMYSEOBIFOM FoLOL Fglobgd. sbo b
0b6x3m®35305H9 IYMBMBOm, 5930569l ymzgero ol 1 ©9393360Ls, BodsGrmnzgwrmls
53065696  FobolEBHMOL FogH 5J30BoL MBbOL  2odMsbys@0Tgdols doBbom ©A0bgds
d9L50530b0 Logdmberols Logswm LEMYsOBIEOM Golio, HMIgEoE 4odmoygbgds dmdg3bm
Dol 99685300Mdsd0. 50b0dbme» Imbs3g090Bg IYMEbMdOm, B39BL B0ge 25565608 9dwmwm
Lodmom 3sligdL 99390 Lobg odgzo:

3gbMoo N26. gow@™m0s60 ©s 50w EHOM LogsMgEoL Lsdwgsemem sMgsmoBsgom gslio

Q5 5035 M0 35§30DO
bodmsemm
500350l 500350l bodunsemm
ag0GO M bogsdgdol Bowhosbo boghob aboggmo | gbaggmo gegho 5003510 343000
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