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Abstract

In the presented PhD thesis, on the topic - "Forms of Personal Liability of the Manager and
Shareholder/Partner in Corporate Law", are discussed the forms of personal responsibility and
the legal basis of their use in relation to the partner and managerial persons. The relevance of
the issue is due to the growing economic importance of capital-organized entities in the world,
including in Georgia, which in turn is one of the important prerequisites for the development
and strengthening of the economy in the country. Based on such an undefined value of "legal
fiction", it is absolutely necessary to determine the forms of personal liability of managers and
equally importantly, of partners, to ensure a competitive, fair and healthy business
environment, as well as public interest and well-being, which is presented within the scope of
this paper, predominantly using the comparative-legal research method. It would be
impossible to create a complete picture of such legal mechanisms without taking into account
the approaches and experiences of different countries, such as the liability of managers and the

personal liability of partners under limited liability.

The research includes mainly American, German, and to a lesser extent UK approaches, a
review of different theories of interpretation formed and developed in these countries in the
direction of veil piercing. From this point of view, both comparative, historical-legal and
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empirical research methods are used, and the essence of doctrines that have been slowly
formed over a long period of time, incluidng current legal foundations, the basis of using

personal liability as a beacon of justice, have been presented.

Dissertation topic serves the research of the general legal bases, which will result in the
dissolution of the central institution of corporate law — the limited liability. For this purpose,
the paper is structured in seven chapters, where the beginnings, formation and development
of the limited liability - separate personality are reviewed to date, followed by a logical
continuation of the foundations of using this privilege and the mechanism of ignoring the
important phenomenon as an exceptional measure by analyzing the additional elements that
may play an important role in personal liability, for example such as contractual and tort

relations.

Within the framework of the thesis, the legal bases of personal responsibility with
characteristic differences in corporate groups are discussed. Since the control, ownership and
other kind of close connection between parent-subsidiary companies is naturally present in all
cases, therefore the legal bases are formed in practice in such a way that this institution is not
used in the case of every parent-subsidiary company. In addition, the understanding of ,veil
piercing” is significantly different here. In particular, when it comes to a partner and an
external creditor within the framework of one independent company, we are talking about
"piercing" here, since by ignoring the advantage of limited liability, the creditor has direct
access to the partner's personal assets. As for corporate groups, here the personal liability of
the parent company arises, which is liable with its personal, company assets, i.e. basically, the
case of personal liability of the partner as a natural person is not present, since the partner
himself is represented in the form of a parent corporation, which is responsible directly,

personally - with all its assets.

The fifth chapter of the work is devoted to such mechanisms of liability of the managerial
persons as is the so-called "strict liability" approach which combines vicarious liability,
criminal liability of the corporation and its managers, and the doctrine of responsible coprorate
officer. The main goal of the discussion is to propose a legislative change that will adequately

respond to internal organizational misconduct, firstly with the idea of prevention, and then



with the motive of restoring and maintaining justice. Thus, in the sixth chapter, a descriptive
review of the new law is proposed, followed by the idea of implementing one of the institutions
of strict liability in the national legislation in the form of a recommendation, which will serve
one of the purposes of the reform and creation of the law - to strengthen the creditor

protection mechanism.
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177.33L 0m3vbg @o0bo 30695 LsobzgbBHOEOM 3NM3MM305 MHgbELRdMYOL Fobsswdwgy (Yukong Line Ltd of
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369830 gobdm®Hobgdol Loddbg ol Lobocmygdwm dsGH™mb 3MglG by WH30LEMYdMEO
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179 Adam, L., Three Steps Forward, Three Steps Back: Why the Supreme Court Descision in Prest v Petrodel
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185 Lee, P.W., The Enigma of Veil-Piercing, Singapore Management University, 2015, 2-3.

186 Hannigan, B., Wedded to Solomon: Evasion, Concealment and Confusion on Piercing the Veil of the One-man
Company, Irish Jurist, New Series, Vol. 50, 2013, 18.

187 Bogdg 3gLbBHo 39BOHMIoL fobsomdwgy (Prest v Petrodel [2013], UKSC 34), [2013] 2 AC 415 at [19]
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505 250M33WIN0 YMBOE0YM M0 ©9356mbm Jdgwgds s dmgdgwo 3060.17
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35OEBOMEMGOOL - MO s 0oL FYELbYE0, HMIYEMSG J9BBOBWWO 3Jmbosm

193 Gilford Motor Co Ltd v Horne [1933] Ch. 935 (CA)

194 Ventoruzzo, M., Conac, P.H., Goto, G., Mock, S., Notari, M., Reisberg, A., Comparative Company Law, Amri-
can Casebook Series, West Academic Publishing, 2015, 166.

195 Mujih, E., Piercing the Corporate Veil: Where is the Reverse Gear?, London Metropolitan University, 2016, 6.
19 Prest (n 2) [29] (Lord Neuberger)

197 5ddg 3M9LEO 39GHMEIEOL Foboowdwgy (Prest v Petrodel [2013], UKSC 34) (n 2) [70] (Lord Neuberger)
19 69 M0 OMYBIMMIOOL EIMBOOLS S 50EOL Foboswdwgy (Re Darby, ex p Brougham [1911] 1 K.B 95
(HC) UK).
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500 3Jmbs  OxRIMZ30L  3M0BE03L, GMAOlL  Lsxzdz9wby3  LobsdsMomerm

19 Adam, L., Three Steps Forward, Three Steps Back: Why the Supreme Court Descision in Prest v Petrodel
Resources Ltd Leads us Nowhere, The King’s Student Law Review, Vol. 5, No. 2, 2014, 72-73.
200 Re Bugle Press [1961] Ch. 270 (CA)
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201 Adam, L., Three Steps Forward, Three Steps Back: Why the Supreme Court Descision in Prest v Petrodel
Resources Ltd Leads us Nowhere, The King’s Student Law Review, Vol. 5, No. 2, 2014, 73.

202 Re FG Films [1953] 1 W.L.R. 483 (HC)

203 Adam, L., Three Steps Forward, Three Steps Back: Why the Supreme Court Descision in Prest v Petrodel
Resources Ltd Leads us Nowhere, The King’s Student Law Review, Vol. 5, No. 2, 2014, 73-74.
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3000609 H95IH0 5 $9J6039M0 bslSMOL, MY LM NEGOMH 030 G990l 3Pbom
30650 35IbolidygdMmdol Lol Ls3ombo FoMEIM3swos. Bgdmm bligbgdmer ™
3606303l ImEol  FgoMmOMEMA0®H  AsBLlblsg905d0 0g4olbdgds doFme30ls @
315¢00b 5bob, dgsdsdobo d9BLMEo 3s5Lwbolidygdwmdols 0bGHo@Eol 8mdgbdo,
9.0.  OMEILSE  OFMZoL  5d3L  9POwo, o FgbBeMMwo  3sLbolidygdEmdol
30053 9LMO0L 0bMMH0MGds bEds  35MEBOMOMS 30650 35LwboldYIOL MBS YOS
909wo om0 Jmbgdom, 306055306 s ¥YIMSTM. 39950l SHS 30 5O FIEPOLALMBL
3M0O3MOS300I0  300M5GHIBMIOL  MA3909EgMBIl, 90989 MIwmE  3MA3sbosls
5949693l dm35wqms M0gdo 35MEHB0MMOL 35¢YdMEYOOL SOBILOIGIWSE. 50 O™
LobsdsMmNEMm 0bggds 3MM3MOMS30E0 BogsM3gol 9398 (49396), MomS sERObMUL
695Mds, 99935 965 35MEB0MODY 30050 351IbolidyJdMdOL s30LMGdOL doBbom,
365990 35MGHB0MOMOL oMb IMIObsMY 350G GdOL 3MB35605Dg Fowoligerols
95 MH0 BsFSOMNEYOM030 LGMAZOL FMbOF0YOESE. SBY FoRIWOMOE, Fobbogrme
Logdgbg 36M9LEHOL 496JMmMF0bgd0IH A98MIObIMY 35 YdIEGdIMS SOLEOWgds Jobo
3900l §0bsdg dmbs 333600l Jmbgdoqsb, s LolsdsMmEMmad gsdmoygbs IRsMZOL
36063030, sbss 3290, LERsMZgE0 3MI39B0sl MMS ogA0bs dosBMmbo 3MYuEHOL
39380600 30335600l Lobganbg sMLGdME Jmbrdslmb s Tglsdsdolo dogdios Jmbgds
Loy obm 30056 99m30bscg 25635029 gd0L SOOI GIWS.2* Mo MOE 5T
LogdgBg, Tgbodegdgo 0gm 51939 259FM0 35LIboldyYdMdOL godmygbgds, MBS 9GS
3967060690056 259m30bsMY 35¢YdMEdIms GBI gdol doBbom, 569y 03
m356mbm  J89ggdolmzol, Mog 35OGHBoMMTs  AobsbmOmEogws  3m33s60580.  39GAM,
695 MH0 3xEXMdJo 08 Jmbgdols, HMIJEoE 0MMOEONYWIE 0M0EbJdIMES do@mbo
369LGHOL J0g6M 3MBEOME0MGOS 3MM3MEOS(305DY, BoJEHMOM0Z50 0ym oo J96356MY30s

204 Mujih, E., Piercing the Corporate Veil: Where is the Reverse Gear?, London Metropolitan University, 2016, 2.
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©5 Jmbgdols dobmdom FsMmNz0lL Bm®IGO0m  ©IgEYHObs  MYoMds, MMIYGDIY3
dboMBgg 5390MgdES > JJBodsdobo  3MB3605L s930LES B53MmbEHMMEgdgEo
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30O3mE0wo  3060m36mwmdol  dgbsBmbads. mMdEs 9OE o 0L 3MBLYLYLO
099Mm0LGHJOL  InOmoL. 39MdmE, 53 3M63OgGME T90mnbgzg39do LodM0s 13m0
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35OGHBoMOHOL 30650 35¢0EJOIEJ0s Bgds 3m335600L 350 MEGds S 30MOE
36900GHMOL B53oEgds 9dg3s 3MB35600L 5dBH0306 0 3dogmzo™l dmmbmgbs.
WMo bYAZEGHMbo Logddgbg Atlas Maritime Co SA v Avalon Maritime Ltd-do ¢330
2393000350, M3 965 3m63M9EBHMWS 53 GHgMdobom, 56599 consealment-ols 36063030l

205 Mujih, E., Piercing the Corporate Veil: Where is the Reverse Gear?, London Metropolitan University, 2016, 3.
206 Adam, L., Three Steps Forward, Three Steps Back: Why the Supreme Court Descision in Prest v Petrodel
Resources Ltd Leads us Nowhere, The King’s Student Law Review, Vol. 5, No. 2, 2014, 75-77.

27 Dignam, A., Canruh, D., Into Reverse: Redesigning Veil Piercing, Queen Mary Law Research, Paper No. 401,
2023, 23.
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000535600 25b1b353905 3060306 45FMe35L5 O WIMLZWOm AdFMeE35L FMEOOL sGOl 0d
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208 Hannigan, B., Wedded to Solomon: Evasion, Concealment and Confusion on Piercing the Veil of the One-man
Company, Irish Jurist, New Series, Vol. 50, 2013, 38; Mujih, E., Piercing the Corporate Veil: Where is the Reverse
Gear?, London Metropolitan University, 2016, 7.

209 Dignam, A., Canruh, D., Into Reverse: Redesigning Veil Piercing, Queen Mary Law Research, Paper No. 401,
2023, 24.

210 Mujih, E., Piercing the Corporate Veil: Where is the Reverse Gear?, London Metropolitan University, 2016,
10.

211 Dignam, A., Canruh, D., Into Reverse: Redesigning Veil Piercing, Queen Mary Law Research, Paper No. 401,
2023, 24.
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212 155909 3MgLEG0 39EHOMIol foboswdogy (Prest v Petrodel [2013], UKSC 34); Lady Hale, para 92.
213 Adam, L., Three Steps Forward, Three Steps Back: Why the Supreme Court Descision in Prest v Petrodel
Resources Ltd Leads us Nowhere, The King’s Student Law Review, Vol. 5, No. 2, 2014, 78.
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(FVP)) s 8500 dmMol 0530056 s00©gdol 3006303s0s3 (evasion principle) odbgls
dmbligbogdrero. 59 49BLb353905 TbMEPM EJMTOBMEMYOMO0S, I35 F0bsSOLMIMOZ0
0530LsHBOOLOM 0©IbEHMO (369090Dg0 LydsGO. 039 MMAMOE, 00IbEGHMO 3bdgds
d9LodEMd FM0sBMGdMEL lifting — concealment principle — Backward or Reverse Veil
Piercing (RVP).

2.3.2.1. ©93960L0YYO A5FMZS, ASFMZS ,39LZ0m  5b TGOOMBIdMO FoFmengs
(Reverse Piercing = Backward Piercing)

296Lb353980m 0bgEolols, dgG0 3mb3MYE0359 BOMTSEME goFmegsls s goMHYbgdwge
239Fmengoll dmEol  5d3-00. 3060390 39fY39GHgds 90O MBgdME  (M939MLOYIEN)
393035606 53538060900 FoMgdE 0465 350byBHMbdo MBgbsglo Lslisdstoemls
3096 Lodd9 g Platts?!4, Lo 3o9mYygbgdve 0465 MmM3MbIE0sbo BHgbGo. gb ¥356sL369wo
903938 3MBGHMMELs s Jmbgdol 20635030l Lsgombl. 8s8sLosdy, “93MLIOm
239330l godmygbgds dgbodergdgeos 35806, MHMEgLsg Lobgbg dozmbEHMMEgdgeo
35OGbomMO0 s dobo  56539000eBobologho  Jdggds s BsLMb, 3sMEboMGOl
Jbgd0bL 300835600l B3esblBY SL5H3S 350 YOMEGOIMOYID M530L sHOEYdOL BoBbOm.?!>
Platts-ob  ULogdgbg  Lobodo®mermd  ©os0bs  30@sbol  (853mbEMMEgdgwo
35OGBboMEM0) 096 SOLMEMEMOHO 306GHOMEo 3MI39B0sDY @O 9FLB, LoJmOFobm
99obbdgdsdo dol Fogh A5(3bo©IOI0 MIBBAMBY, 3MB3sbool Jmbgds dodizgmewroym
Logm@mHobm 99msbbdgdol spbdmvargdsdo, Mog s@sbEGHWIMIOL 1939 GHIuGHOL dgmerg 3196JBHL
- “equity” 36063030l 5G59dMBLL.

DM@  LOLHFSOOWM  BHOMOPOBOMEY  2oFMZoLs s FJMDgdME  QoFmEn3sl
My9mH9096 OmymdE 9mhmo dgwol MmO Bsdomolbdomm dbsgl. OHmym®mE oo oo
900502039 BoJHMIM030 256M99Mq09d0L FgBsligds MHg3z0m Jobgszs 0dols M
9005009000 5MHOL ©oYgbgdwo dglsdg 3060l ImmbM36s.21¢ Fms35M0 gobLbgs39ds

LEAHBPIOGHMW  A5FMEZoLs s M939OLOMIE  45FME3sl  FMEOL  AEYMTSMYGMIL
30bGHOME0U, ,,MI0boMgdOL” 256356 FJd5d0. 39MM, LEdgHg b 0gml ™Iobomgds

214 55939 30035605 3amsBlo 39oBHMOL 3eoGLoL fobsomdwgy (W.G. Platts Inc v Platts, 298 P. 2d 1107 (Wash.
[1956]).

215 Richardson, M., The Helter Skelter Application of the Reverse Piercing Doctrine, 79 University of Cincinnati
Law Review, 2011, 1612.

216 Richardson, M., The Helter Skelter Application of the Reverse Piercing Doctrine, 79 University of Cincinnati
Law Review, 2011, 1606.
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0093560 3379 Md0m, HMA 30MH3MEMSE305 56 830w MdoEo 3335605 gobgls MdMIW MO
sgdHm  gam 96 0blGOMIGBGHO  Bs3mbGHMMEMgdgwo  Fbomol b 3MOIMMEo0S.
©Mdobs3gool dg@o LOBMLEHOL oPIBOLMZOL LslivTsMMEW ™ d98ga0 3M0EIM0wYIgd0
24o0mym: 3M™O3MOSEG0IE0 RO MBSO 365MLYdIMDY, 5655009335¢ M0
393035030, 9dBH0300 5035, A9IRBIMZS  OMYIGHMMOL, MBOEMOL s bgs
3990bom (OHMEILsE 9gHP00d539 30O M53H60T) Gl 0MYIOL) S LogH M MmBOLOU,
dolsdsrools 56 Lbgs 9obsliosmgdgdols 3MLgdMds. 27 86009369m3g960s
230m35wolHobgdme  0dbgl @s 96  F9y30Y396mb  F93MIsdo  seBHge  gamls o
06&99996¢50mMmd0l 0mgm©H0ool sGBGOMdST M9390OLOMWO A5FmMme30l bofowrdo, Moys0
UEHOBPIOGHWMWO 2oFMm30L OMJEHMObOL 25dmygbgdsis, bmd LmMgE sbgm 30Ms6Yd5d0
b0, MG 309dBH03S O OGIOSGHIOS MobdMS® SILEHWEMYOL. MFEs obog b
0469l aomzseoljobgdmmo, M™MI  MHg39MLboo  30MHLobyolomzol  LHimGmgwo  H™A
UGOBPIOGHMW 2oM9aMGOsS 0I6EHORBOE0MJdS BYds 300390 9BS3DY, 9999y 30
dmmnbM3zbol 533MOm0l 0009bEH0B0E0MYds, g M39b5L3DgE0 30 JOMAZMO 458Ygmz0 BB
939600 306L0BYLS S BEBIOGHME FoFMEZ5L FMEOU.

53960310 0@ gMoGMEmsdo M939MLoveo 306MBOBROL M §39353)JyMM0L godmymagb
Q5 Y9500 g0ol  535b30egdgb v 30L96 IMAPObIGMYMIL  BMbM3gbs. Fmmbgzbols
53G™Mol  Jobggzom  gobslbgzeggdgb dos M9z9MLome asFmegsl (Inside Reverce
Piercing) oo 2569 ©9390Lowe goFmengsl (Outside Reverse Piercing),?® ovdgs GogymMs
1339 90060365, ®oBsGMELMbOL 53306039000 LOLEAMMNLW MO0 JOH0Es08539 3M0bEO3L
936399096 mG039 d9dmbz930L 00IbEHOFB0ZO300L5MZ0U.

dos  ©9390L0ME  oFMEZoL  SYOWO  5J3L, MMEYLSE  WIMSm©  3Md3sbools
35OGHBOMOO  300WMOL  4oFMWML 3995¢0, GOMs 3MB3s600L Jmbgdoom IBIGML ol

35900 MHMIJoE 5308605 313356008 IBWMBdGWL 56 Fo3mbEBHMMW YOI 35MEBOMAMU.

217 Allen, N. B., Reverse Piercing of Corporate Veil: The Straightforward Path to Justice, St. Jones Law Reviuew,
Volume 85, Number 3, 2011, 1152, 1159.

218 Mujih, E., Piercing the Corporate Veil: Where is the Reverse Gear?, London Metropolitan University, 2016,
15.
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0535b50539, 3MO3MOS30ME0 30300l 0abmMOMYdom, 0dolom3zol MM dooml ol
30053 JLMOJO0 B33 3M3MEISF0SL FosBb0s, HMYMMOE 5MOL 30650 JMmbgdol s;33s.2"?

©53 999bgds 390 MIZIOLONE FoFME 3oL, 35M3ZINL fowo dblbgsggdIwo Lo¢sos
oL dbM3zbols IJmbg 3060l MZoELEBOOLOM. otg M9g39MLOMEEO F9FMEZs YOS
35806, ®mEabsg oMs Hgdmm bligbhgdmwo mM3MbdGHosbo  GHuEobs, Immbmgzbs
0m00bsmgmdls 4969  3M9oGHMEMOL,  dgbsdg  30MoLsb,  GMIgwoz  ombmgl
053mb6@MME9gdgwo  35MmE60MMOL 35gdol ©H305YMREGdSL  3MB3sb00L  JMbgdob.
0525oms,  0byaolol  Lobosdsmmeml  3505(Y39B0wgds  Prest-ob  LoddgHg?2°
3obobowgds BHmGg oty M9390LoME goFME35©, 3065006 B53MmbEHMHMEgdgEo
35MGB0MEOHOL BodmOHobm 35000, J.0. 30O 35 IINGOIMS SVBOIEGOS
30035600l Jmbgd0sb Imombmzs 3MHgLBHOL 3000 3MIPOGHMMDs, Yymaoerds dgM®egd,
OMIgoE 9O FarmdES 5J3090L 3MB3s60530, Fglodsdolo 96 oym 58 3mb3MgGHMEo
BoBMYPoMgdol g3M0. ALo3L0 BodBHMIM030 Fo69dMgdgdoL SMLYdMdOL FovbgO35©
Logdgbg  Platts,  Lodm®fGobm  3mb6EHMoJBH0©sb  498mdobotg  456dm®Fobgdol
39 EBJNGOSMS 3OO GIWS, 3oblbgoggdom  0byamoliols, 5996030l
Bols39MINE M 459M0Yghs bEHObIOEBHWO goFM30L PMJGH®06S, MoY6 Bosmzswos, GMI
30035605 0gm MB¥GMSME 35MEHB0MMOL SEE MY 9AM. 5ToLMIB, 539H030L LolisdsMroE ™I
560 935 ©9390BOWWO 45330l godmyqbgdsByg Logdbyg Kingston Dry Dock Co. v Lake
Champlain Transportation Co??, bosg boddg gbgdmes FdmdgE-830mdor 30335600l
6oL 3MBGHOMEOL 303 gdsl, Fo658 BolvBsM0W ™A S5EYR0Bs, MM M5YL 56 BSBL
3300md0wo  3m335600L  15385M0OLO  MsbsIMbsfogmds 03 Jdggdsdo, MMIgEdsa
3990{305 35000 gdol  oMBMAMds  dIMdYE  3MB35605BY, OGO AbsEbS
93000000 31335600l JmbgdsByg smlitrmegdols dod3g30L ImmbMm3bsby.

69396000 A9FME30Bsm30L  LObETsOMEEMTd  BsIMogoods  mEOo  Boymds:
3996bgdmo dgomm©o M939MLoreo 3oMLobyols (inverse method of reverse piercing)
5 LsFsmmosbo Jgogaol doymds (equitable results approach). 8936wbgdmwo

29 Richardson, M., The Helter Skelter Application of the Reverse Piercing Doctrine, 79 University of Cincinnati
Law Review, 2011, 1605.

220 135999 36MgLBo 39EHOM@Iol foboswdogy (Prest v Petrodel [2013], UKSC 34).

21 155499 3063LGHMB M0 MI0 LEGMBLEMOEHM 30335605 Wwgoz BgIRWs0boL [obsswdwgy (Kingston Dry
Dock Co. v Lake Champlain Transportation Co 31 F.2d 265 (2d Cir. [1929] ).
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9900moLsL,  LOLEFSODEM  MBOMIWME  BEBIOGHMO  2oFm3ol  Inmbm3zbgydl
5303990 ©939MOLoYo 306L0bROL 3MbEJLET0.722 22 beaenm LB 0560 oMol
23990g9gbgdsl  s35EJO0mO  FMmMbgzbsms  I33000 3OEMBL,  Goms  dmbgl
0390053030000 0bFGHIMILOL ©s33s ©939MOLOWWO  FoFM30L  9RGIEOLY.
3969m@, LOLOTIONWM (30WMOL HSPROBML BosBL 59abgdl v sG5 M9g39MLoo
393035 30335600L BT m 35OGBOMML 96 3mB3s600L 3MYOGHMOL. Loddgbg
Philips v Englewood Post?** 30@m®50mb BobodsGowmd 9390Lowmwo  453me30l
09996030 2o8moygbs  3sLvybolidgdEMdOl  ©S30LEMYBOLOIM3OL s A¥TM0OYgbo
85050000560 990l JoEMIs”, 3065006 53 g MPL 5H5300500 HB0SbOL FMESbs 56
d99dem  3m335600L  ,30900FGHMMOOLIM30L, MMIgEog SBY39 39MEGHBoMMOL  306MsEo
36M900GHMMgd0  09369b6. 0lggg OmamOdE 396 dmbEgdm®s  Lbbgs  3s®GbomGOl
BIM5EGds, 56, BLYsgLo Prest-ols Logddolbs, s3MbEOMEGdgwo s GHbomGmO
9050900 93600 0gm 3m335600L5.2%

LoBomeosbo  99gaol  dgodmeols  dbgogligds 033900995  9.f. 8gomg  Gs0Mmben
©MJBHOM0bsLsD, OMIgwog BRsdmyowodgdmw 0dbs 5890030l LolsdsGommlb  dogo,
3960m© 395009 M50MmbMEo Bss3gwsEom LolsdsMmemdo. 53 EMIGHMObol gsdmygbgds
53930009005 ©9390LoMwo  A5FME30L 25dmygbgdoll Bodlodoe Mo
9930060mgdslmsb.  39Mdm,  LolsdsMmwm  asbobowsgl  Msdgbodg  A90gdmgdols
3MLgdMASL, 30039 Goado gl MOl 3335600l 3M9POGHMMMS ©9d390YIMGdS, 9.0.
0300M00L 350565331 g0s 35MGHBOMMOL 30650 3MYOOGHMMIOOL 396 s 5T,
9396000 A5FME30L 25dmygbadol dgdmbgzgzsdo 30335600l Logd0sbMdOL MbBs®ol
5H056905, FMEH0353008 godMMd0m S00Mmb Lgbbo, oms 56 89Jabsl TsEHJdOMO
543030, 30650056 dolo ©35M30L LsToIOMYDS AIBOPOWO0S 35OEBOMMMS 306050
369003 MMJO0L JmmMbmgbsms ©s30859mBogdol 3Mmbom.? Loddgbg Cascade Energy &

222 Mujih, E., Piercing the Corporate Veil: Where is the Reverse Gear?, London Metropolitan University, 2016,
16.

223 Allen, N. B., Reverse Piercing of Corporate Veil: The Straightforward Path to Justice, St. Jones Law Reviuew,
Volume 85, Number 3, 2011, 1152, 1157.

224 15499 Boogxlio gbygegmol fobsswdwgy (Philips v Englewood Post No 332 Veterans of Foreign Wars of
the U.S. Inc. 139 P. 3d 639, 641, Colorado [2006]).

25 Mujih, E., Piercing the Corporate Veil: Where is the Reverse Gear?, London Metropolitan University, 2016,
17.

226 Richardson, M., The Helter Skelter Application of the Reverse Piercing Doctrine, 79 University of Cincinnati
Law Review, 2011, 1615.
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Metals Corp. v. Banks, J39ms 0bbGob3ool Lobods®memd 3060 ©s 9MHmMdEL030
35bolidygdWMBs  O530UMS  3MOIMMHF0IMS XIMNBL,, 250M0Yygbs G5 M9g39MLoMEo
306060, 30650056 0LOBO FoTMoEY0bs B53MbEHMMEdIE0 35OGHBOMMOL - 39LEMbOV,
SGHIM 9am. ™MIEs 995, M0Mmbmds LEOWWOos TY339Ws 23sPY39G0WYdS S
9396000 30OLObYOL  A9FMYgbgdol  M3FEYbodg  LofobssmBgym oM gdmgds
Qoolobgs: 1) sMLgdMBL 309BMI30s, MM JNOMIMOO30wo GmMmds 56 Mbws 0dbgl
0pbmO0MIdMEo;  2)  ©9390Lowo  4oFMmegs 53 d9dmbggzedo  avdmofi393L
30939095GHMO  osFY39GH0WYOJIOL  AogRILEOYOL; 3) 3035600l sbsTsrEm
35OGBOMMG00  IBIMOWYd0D o 4)  sOLYdIMBIL  BHMOOEOMO, 39RO
B59MYs@0dgd0  15FoMMGdIMH030 F9JoboBdgdo, MMIgwoi 00539 LsFsOMEGdIOM30
9900930L 8mIEHobo 0d6gds Loddgby, HMaMMOE MY39OLOMWOo FoFmerzol gdmbgzgzsdos,
d9L50530LOE 96 SMLYIMOL  LyFoMMYds M939MLoMo  30MLObYOL MO OMYIMO
090600 B3MYser0d900Ls.2%

2.4. 3995¢9M0 1336
Bobsbss, MM gsdFmo 3sbbolidygdmdol MJGHMmobs Logsdmbszwolicm ®gg0dos

MmO 3 589M030L BodMBLBsODEM 3654303500, S 30093 MNBOM FgEs 0byeolob.
39303, 0baeolols Lolsds®merem dbmerme 95806 300Bby3L MJBHM0boL gsdmyqbgdsls
3™b03M MW, MMEILsE Bsddg 2o6DMb, F0BB FoToMrme 0930l SMHOEIOIL” gbgds.
395bmb, Mbs AsdmoMoibmli yzgus Lbgs LsdsMMEgdMm030 d9doboBIol godmygbgdols
5655009335@IOMds 3063093 bgdd)Hg.728 MMBEIMS, WM LYA3EGH™OIs 396 Jggdwm
DMUGHIO IGLOMGI0Ds s gobglabrzMs evasion-oby s concealment-ols 30063030l
3600369 mds @5 850 FmMobL As6Lbb353905.2% MYOEIMEMmS® 439D 39d ©BBYMEIMBSL
LjmMgo o dmEol Bbgomds ofj3g3l, bbgs Lodygzgdom ™I 0mdasl, sblbgegzgds
239300355 @5 3999¢0ol sbsls FmEMol, Moysb Lbbzoolbgs dmbodsGomeol doge

27 Richardson, M., The Helter Skelter Application of the Reverse Piercing Doctrine, 79 University of Cincinnati
Law Review, 2011, 1614.

228 Hannigan, B., Wedded to Solomon: Evasion, Concealment and Confusion on Piercing the Veil of the One-man
Company, Irish Jurist, New Series, Vol. 50, 2013, 39

29 15gdg 3000000 3530300 bMEMmo@g3 0bmgmbgodgbowol fobsswdpgy (VTB Capital Plc v Nutritek
International Corp. [2013] UKSC 5, [2013] 2 AC 337); bgadobofizomdos:
<https://www bailii.org/uk/cases/UKSC/2013/5.html>, [12.08.2024]
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A9m30bms  godmygbgds bgds dmbsglzwgmdom, 9gHMO0ds3g 9603369 MmdOm,0
35290MOQ, MO bmodgMygho Logdgbg VIB Capital Plc v Nutritek International Corp..
239605 530Ls, OHMamOE Hgbo ™30l sG0Ids bdod dgdmbggzsdo LHmOMmgI oxsM30L
36063030l 250mygbgdom doomgfigzs, 990GHMA OHMWME0s  AobILbZIZM  GodBHMIM0Z0
3960999900l Lsxzd3z9wHy. WMME Jws®3ds MoMym s8 @M 3M0bEodl TmGol
39bLb353990L  5MLGOMDdS  3MYMIBEBH0MIOMEO OLLIMMYIOOL 49M)T) 5 Bobsd Lsbsd
LobsdsMIMNEM 56 FoMTMOYIBL YEITME ILHOMGdSL Fo0d Tglobgd, om0 QodMYgbgds
MOOSWME 56 FJodEgds 361593H03500.2! 35659 Es® 30 39M3sbosdo, 360d3bgerm3sb
5 B30500L LOxMAZsE A96OLOMGIMS 39393039 0BE0S, SJGHOZMS SMMIIS S
AB0OSMOIMS  QI(339Md,  MMFES 90O 33M0MM0, 3065000506  FodBHmdMmOg
239M93MmgdsMS  gOHOMBE0MdS  dgLloderms 993303909l OMIgodg  Loggwydzwrols
3MLgdMASL, o8 50633 LoszM bgds MJBH®OboL gsdmygbgdols BoBsbdgfimboemds.
099 LOLOBSODEM 3M5d3H030L BoBMdz39w B 30X JWGdm, FobLIIMPMGdom gl gbgds
5JBH03m  50Mg3sLd O BMOTIEIMISMS  IME3JLeMIL,  30650sb  AfoMos
3900593930 gd900 ©sRwdbydEo Bgammbligbgdmer LogmAd3zwgdby. BMEOISWMdsMS
Q93390 Mmd0L 893500 3MMOWYIs 30 YM39WPOONNO  OE0bsd0  dyMIsMgMBL.
3060dm©, bldoMos  G9dmbzgzgdo,  OmELsg  LEBMYsMIdsdo  3mb3MYGHIEo
39999635305 9MOLOWWYMBOEsE GOl BMmIDs©IdIMWO, 56 ©s30(ygdwo s Lb3s,
653 9O 60dbsgl 930 gdWws© 9305 dMOME  Ao6DMbIL Bosbo  Fosggbmls
LoBMYPsMYdsL.  Jglsdewms  s©bodbero  FbmermE I I3OMdom  0dbgL
296306Mmd90wo0, GMIgEog 56 FoMdmoagbl Lsds@om doBgbL, MMI3s sOE Lo3docol

LoRwd3ESE 03 Yds 0O 0BLEHOEEAEHOL 23969 25L5H9350, OMYMOOE 9V IO
35Lbolidy 9O M.

2% Hannigan, B., Wedded to Solomon: Evasion, Concealment and Confusion on Piercing the Veil of the One-man
Company, Irish Jurist, New Series, Vol. 50, 2013, 35
31 0d39, 39.
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IV.  a%83m@o  3sbmbolidygdemdols  sg@mowémo  Lsgombgdo, 8o dmeol

3MO3MOE0MW X3IBJO0

3. 259Fmo 3sb9bolidygdemds gl

3.1.250Fmo  3sL9bolidygdemdol 5GP OHo  Loggmdzwgdo  3gMmBsbwyen
L53MM3MO530M LM IO

9099595350 0doby, GMI Hargdol gsbdsgzermdsdo d9mBsbmmo s ©IEs39mOL @@L
90 ™ds 359300 35bolidygdwmdol 3mb@gd@do Abgs3lgdoo boliosmYdMs, dmE™

OML 506036 o FgoE35wWs s FJFoMH0EJOL 56 HomBMYbL. 330 gdol fgs®rm 30
Trihotel-0b?*? bogdgbg 49MFobool BgIMsW MO LolsdsGmerml (BGH) dogé 2007 (ol
900900 3505(Y39GH0W0S 39923 35MEGHBOMMOLIMZ0L 30050 35UboldygdeMdOL
©5306MgdOL  Fobsdg  MLYdIME  LoggmdzErgdl ImGOL  ogm ,0dBH03900L  SMMY3S,
4393930903054, ,3MO3IMOSE30Wo  BmOIoL  dMOMGI©  250mygbgds®,
©M30bs6@GH MO0 IyMTomgMmdol dMOMGI©  godmygbgds, MHMIgwms LsdsMNEYGOMH030
3900930 0535300693990 0y BobsbLYOHO Bosbol 4sdm{393s5Lmsb. MMIzs BobsbLYMO
B0osbol  godmf3935,  MMAMO3  LBoxkmdzgwo  dmd3gwEs s HgImmbligbgdreo
23905093930 gdol  dobg3z0m,  LsFBIOMEMI  Ed9EY0bs,  OHMI  FgBOMOIO
35bolidygdwmdol  0bLEGHOGHMGHOL  FoglodsMo  OE30LMZ0L  5YE30MYIGE0S
2399300 3sbbolidygdmdol  0bLGOGHWEOL  ©O30(MMYds,  FoTobosdg  BMLES©
239bLOBE3MS 08 9MYIMgdYOOLS, MHMIJMS  BsRMd39WwBY3  dglodwrgdgo  0gbgds
L53MM3MM 5300 B5TMMWOLMZ0L, s M5 TBMWME, BMYPIOI® 3gOHAM LHT>MIWOLS S
390OmMo  bydmdowsdm  dMHMB30LOMZ0L, 36003b6garmgzsbo  0bBLEGHOGHMGHOL
»09P0MMEo  35bboldygdWMdOL”  FogloToMs  bgedgbadws©  IBHMZYDS.
Lobsdsmnermd  boddgbBg  GH03MmEIW,  ER0bs, OMI  (9WIJMIEIP  SVIOINIEO
565005339930 39303HOW0Ds305,  3MM3MMSEF0M0  BMMToLS /96 EMIobs@ Mo
900 M3o6MHgMdOL dMOMEGS® A9dMmYgbgds, 80Ibgs35 BoJEBHMOMO35 WOHILEMYGOIIO
0969, o6 F9odgds 2Bl 39OHGHBOMMOL 306050 ,259FME0*  3sLvbolidygdermdols

B2 5603m@geob bsddg, Bundesgerichtshof (BGH), 3gMdsb0ol g3gg@ocn®o Lobsdo®menm, IT ZR 3/04, Jul.
16, [2007] (Trihotel), Neue Juristische Wochenschrift (NJW) 2789.

23 Chao, L., “Veil Piercing Under American, German, and Taiwanese Company Law”, Institute for European
Integration, Hamburg, 2021, 33-34.
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Lo®vdz9e0, @s 8535Losdg F0g39 3MIVOGHMOIOL MBWGdS 300300, Vis-a-vis
350GBboMEMGO0L  80BsMm  MmMbM3bol  ©sYgbgdol  LodMOgds  3MO3MEIS30IEX0
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ford University Press, New York, 1993, 66.
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320 Eisenberg, M. A., Megasubsidiaries: The Effect of Corporate Structure on Corporate Control, Harvard Law
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31 Bogombol dgbobgd g Ms ob.: Blumberg, I.Ph., Strasser, A.K., Georgakopoulos, L.N., Gouvin, J.E,,
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ican Law Institute Publishers, 2006, 17 s 0t0c..
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